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. LDAN® 200734137
THIS MORTOAGE ("'Sscurity lnstrument'') is given on JANUARY yuz
19 S@he mocqagor s JOBE GARCIA, ROSBA D GARCIA, HIB WIFE

(**Borrower’'), Thi/ Sezurlty lnstrument Iy given to D & N MORTBABE CORFORATILN
which Is organized and s<'cung under the laws of THE STATE QF MICHIGAN , attd whose address ls'

3331 W. BIG BEAVER RD., BUITE 3¢&, TRDY, Ml. 48084
(“*Lender®).

Borrower owes Lender the princirai sum of ONE WUNDRED FIFTEEN THOUDAND BIX HUNDRED FIFTY AND NO/1B  =evovmacemen

Dolmrs (2.8, § 115,650 .00 ). This debt i evidenced by Borrawer’s tiote
dated the same dete os 1hls Securlly Instrimen. (**Note’’), which provides for monihly puyments, with the full debt, if not
pnid earlier, due and payable on FEBRUARY o1, 2020 This Security Instrument

secures to Lender: (u) the ropayment of the debi evidanced by the Note, with interest, and all renewals, extensions and modifica-
tions; {b) the payment of all other sums, with kn'er 9] ndvanced under paragraph 7 to protect the securlty of this Security
Instrument; and (¢) the performance of Botrower'sCivenants and agreements under this Security Instrument end the Note.
For this purpose, Borrower docs hereby mortgage, riunt and convey t0 Lender the following described property
located in CO0K County, lilinols:

LOT 3 IN BLOCK 1 IN MEADOWBRODK UNIT NQ. 3, A SUBDIVSION OF
PART OF THE NORTH HALF DF SECTION 11, TOWNSWIP 42 NORTH, RANBE
11, EAST OF THE THIRD PRINCIPAL MERIDIAN ANL PART OF THE
NORTHWEST QUARTER OF SECTION 12, TOWNBHIFP 52 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORCING TO PLAT THEREOF
REGISTERED IN THE DFFICE OF THE REGISTRAR OF Y17 ES OF COOK
COUNTY, ILLINDIS, ON MAY 29, 1958, A8 DOCUMENT (UNBER 1798B636.

PERMANENT INDEX NQ. 03-11-208-006

FREFARED BY 1

MICHELLE A BROWNING

B & N MORTEBAGE CORFPORATION
5999 £ NEW WILKE ROAD, #4098
ROLLING MEADDWS, IL 60000

which has the address of 3@t CRESBCEMT DRIVE ' WHEEL ING ,
{Sireet} {Cliyl
tlinols H0Q9Q (*'Property Address’');
[2ip Coule)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock und all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security instrument. All of the foregoing
is referred to In this Security lustrument as the ‘'Property.”

BORROWER COVENANTS that Rorrower Is lnwfully seised of the estate hereby conveyed and hae the right to mort-
gage, grant and convey the Property and (hat the Property Is unencumbered, except for encumbrances of record. Borrower
warcants and wili defend generully the titlo to the Property sgainat all claims and demands, subject 1o any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for nationsl use and non-uniform covenants with limited
variations by jurisdiction 10 constitute & uniform security instrument covering real property.

ILLINOIS ~ Singis Family —FNMA/PHLMGC UNIEORM INSTRUMENT Form 3014 12/83
q -BiIL) wwos VMP MORTGAGE FORMS + 13131283 8100 ¢ (BODH 217280
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it Leader rcqulrc‘m:N;@ﬁﬁ l‘onﬁikﬂiﬂak@@?%ﬂ, by '(‘ris Security Instrument,
Borrower shail pay the u tihed o mhl e n it duckd tim ns dhe requirement for
the insurancve terminates in accordnnge with Borrawer's and Lender's written agreement or applicable law,

8. Inspection. Lender or Its agent may maoke rensonable entries upon and lnspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying rearonable cause for the hispection.

9. Condemnation. The procecds of any award or clalm for damages, direct or consequentisl, In connection with
any condenmnation or other inking of any part of the Property, or for conveyance In iteu of condemnation, are hereby
asslgned and shall be paid to Lender.

In the event of a 1otn) taking of the Property, the proceeds shall be applied to the sums secured by thls Security
Instrument, whether or not then due, with nny excess paid to Bortower. [t the event ol n partial 1aking of the Proper-
ty, untess Borrower und Lender otherwise agree in welting, the sums secured by this Security Instrument shall be reduc-
ad by the amount of the proceeds multiplled by the following fractian: () the total amount of the sums secured im-
medintely before the tnking, divided by (b} the fatr markel value of the Property immediately before the 1aking, Any
balunce shall be pald to Borrower,

1f the Property is abandoned by Bocrowet, or If, after notice by Lender to Borrower that the condemnor offers
to mnke nn award or settle a ¢laim for dwmages, Borrower fails to respond to Lender within 30 days after the date
the notlee is given, Lender {s anthorized to collect and apply the proceeds, at its option, elther 1o restoration or repair
of the Property or to the sums sevired by this Security Instrument, whether or not then due.

Unless Lender aud Borrower otherwise agree In writing, any application ol proceeds to principal shall not extend
or postpone the due date of the monthly paymenis relerred to in paragraphs 1 and 2 or change the amount of such
payments.

10. Borroner Nol Relemsed; Forbenrance By Lender Not 8 Walver. Extension of the time for paymoent or modifica-
tlon of amortizat!uii of Lthe sums secured by this Security Instrument granted by Lender 1o nny successor in interest
of Borrower shall (:0) operate to refease the ilabllity of the orlginal Borrower or Borrower’s successors in interest,
Lender shall not be reguired to comimence proceedings against any successor ln interest or refuse to extend time for
paynterit or aotherwise Zicuify amortization of the sums secured by thiv Securlty Instrument by reason of any demand
made by the originul Botrow.s or Borrower's successors {n interest. Any forbearance by Lender in exercising any right
or teinecdy shall not be o wabier of or preclude the exercive of any right or remedy.

11, Successors and Assign, Zound; Joint and Sevaral Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and Senefit the successors and assigns of Lender and Borrawer, subject to the provi-
sions of purugruph 7, Borrower's coviaiants and agreements shall be joint and severa). Any Borrower whao vo-sigins
this Securkty Instrument but doex ney exesate the Note: (a) Is co-signing this Security lostrument only to morigage,
grant and vonvey that Borrower's interest in the Property under the terms of this Security Instrument; (b) Is not per-
sonally obligated to pay the sums sceured-bv-thils Securlty lnstrument; and (¢) agrees that Lender and any other Bor-
rower may agree to extend, modify, forbene e make any accommodations with regard to the terms of this Securlty
Instrument or the Note without that Borrow(r'y ronsent,

11. Lonn Chargen. If the loan secured by ti Security Instrument s subject to o law which sets maxinium loan
charges, and that law {s finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the ioan exceed the permitted Himits, then: () any such loan charge shall be reduced by the amoumt
necessary to reduce the charge to the permitied mit; and(b) any sums already collected from Borrower which exceed-
ed permitted Umits will be refunded to Borrower, Lendeira-ay choose 1o make this refund by reducing the principal
owed under the Note or by making n dirzect payment to Beriozer. 6 a reftind reduces princlipal, the reduction will
be treated as n portial prepayment without any prepayment churge under the Note.

13. Legisintion Aflecting Lender's Rights. 17 enactment or cxp.ration ol applicable laws has the efTect of render-
ing any provision of the Note or this Security Instrument unenfocr-cable according to its terms, Lender, at lis option,
may reqguire immediate payment in full of all sums sccured by this Seciurity Instrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises thls option, Lender shall i2keche steps specified In the second paragraph
of paragraph 17.

14. Notlces. Any notice to Borrower provided for in this Security insicviazrit shall be given by delivering it or
by mailing it by ficst class mel) unless applicable law requires use of another (isibod. The notice shail be directed
to the Property Address or any other address Borrower designates by notice to Leader. Any notice 10 Lender shall
be given by first class mail to Lender's address siated herein or any other nddress Ly .der designates by notice to Bor-
rower. Any notice provided for in this Securlty Instrument shall be deemed (o have beer giv*n to Borrower or Lender
when given as provided in this paragraph,

18. Governing Law; Severabllity. Thix Sccurity Instrument shall be goveried by fedeca’ waw and the law of the
Jurisdiction it which the Property Is located. In (he event that any provision or clause of this'Sccurity Instrument or
the Note conflicts with applicabte law, such conflict shall not affect other provisions of this Userviity Instrument or
the Note which can be glven effect without the conflicting provision. To this end the provisions of *his Securlty Instru-
ment and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Teansfer of the Property or a Benelicial Interest in Borrower. I all or any part of the Property ot any interest
{n it is sold or transferred (or if a beneficial interest in Borrower is sold or (ransferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
siims secured by this Security instrument. However, this option shall not be exercised by Lender if exercise {x pro-
hibited by federal law as of the date of this Security {nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt provide o period
of not less than 30 doys from the date the notice {s delivered or mailed within which Borrower must pay all sums secured
by this Securlty Instrunient. If Borrowcr falls to pry these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Securlty lnsirumen! without further notice or demand on Borrower.

18. Rorrower's Right to Reinstate. I Borrower mects certain conditlatts, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period
as upplicable law may specify for reinstatement) before sule of the Property pursuant to any power of sale contained
in this Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Insirument and the Note had no
acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays gl expenses incurred in
enforcing this Security tnstrument, including, but not limited to, reasonable attorneys’ fees: and (d} takes such action
as Lender may rensonably require to assure that the lien of this Sccurity Instrument, Lender's rights In the Property
and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstate-
ment by Borrower, this Security Instrument and the abligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs

130r17.
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