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NONUNIFORM COVINANTS. Borrower and Lender further covennnt and ngree ns {oliows:

19. Accolerution; Remedios, Londer shull give watico to Borrowor prior o neceleration following Dorrower’s
brouch of any covonunt or ngreemont In this Sccurlty Instrumoent (hut not prior to acceleration under puragraphs 13 and 17
unleas applicablo luw provides otherwlse), The notice shiall spucify: () the dofuulty (b3 the action required to cure the
default; (c) a date, not loas than 30 duys trom the date the notice is given (0 Barrowoer, by whiclh the default must be curady.
and (d) that falluro to curo the dofaull on or before the date specified in the notice muy result in accoloration of the sums
secured by thix Securlty Instrament, foreclosure by judicint proceeding und sule of the Property. ‘The notiee shall further
inform Dovrowoer of tho right to reinatate after acceloration nnd the eight to wanert in the forecingure proceeding the non-
oxistence of a default or any other dofenso of Borrower to acecloration and forecioaure, If the default ls not curvd on or
before the dato specified in the notice, Londar at itg aption may require Immodinate ppnymont In ful} of Al sums secured by
this Scourity Instrument without further demand and may forectose this Socurity Insirument by judicinl proceeding,

Lundor shall be entitlod to collect all oxpenses incurred in pursuing tho romedies provided in this puragraph 19, including,
but not limited to, ronsonnble nttorneys’ fees and couts of tiife evidence,

20, Londur in Posscssion, Upon nceelerntion under puragrnlxll 19 or nbandonment of the Property and nt unhy time
prive to the expiration of any perlod of redemption followlng Judicial sale, Lender (In persan, by ngent- or by judicinlly
appointed recelver) shull be entitled 10 enter wpon, thke possession of and mannge the Praperty and to collect the rents of
the Property including those post due. Any rents collected by Lender or the recelver shinll be applied first to puyment of the
costs of management of the Property and colleetian of renta, including, but not limited 1o, recelver's fees, promiums on
recelver's bondds nnd rensonable attorneys’ fees, and then to the suma seotred by this Scourity Instrument,

21, Releusr, Upon payment of all sums secured by this Seourity Instrument, Lender shall relense thls Sceurity
fnstrument withzut sharge to Borrower, Barrower shnll pay any recordation costs,

22, Waiver of 2Homestead, Borrower waives nll right of homestead exemption in the Property.

23, Riders o "m. Recurity Instrument, If onc or more riders.nre exceuted by Porrower and recorded together with
this Sccurity Instrumaene. cho covenants and ngreements of ench suoh rider ahall be Incorporated into wnd shall amend and
supplement the coven”. (m und. agreements of this Security Instrument uy il the tider(s) were a past of this Securily
Instrument, [Check applicrol bax(es)]

[T Adjustable Rate Bider [T} Condominium: Rider ) 2-4 Family Rider
] Graduated Payment Rider 7] Planned Unit Devefopment Rider S
] Other(s) {specify)

BY SIGNING BELOW, Borrower aciepts und agrees to the i eoErants contnined in this Security

Tnstrument and in any rider(s) executed by Narrower and recarded

. g ...Ibcnl)
{on T. Kemlr:l. k " Zaorrower
xathleen 8 Kendrick : ~lorrower
STATR OF ILLINOIS, . .. . . //'5 /:é’-'“‘/ S0 County ses
IL...... .gf'é"'?’s‘-"‘/ . CE; . f/ A e, IRty Public in nnd for suid county and stoate,
do hereby certity that, Bion F. Kendrick and Kathlaan,$,. Resdrick,. his wife............ ‘
JBEG L o i personally known o me (o be the same purscn{s) whose name(s) 8%e.. .. ...

subscribed to the foregaing Instrument, appenred before me this' day In person, and néknowledged thut, & he¥. ..
signed und delivered the suid instrument as. . Lhedr | free and volunu\ry act, for ne vaet nﬁd'p'nrﬁuscﬁ'thcréln
set forth,

Given under my hand and officiot seal, this. , . S22 .duy of, ;@bwﬂm 1987
My Commission expires: -

typace Below This Line Reserveit Poe Lender and Resorder)

This instrumerit was prapared. by;
Staven R. Flint, AVP for .
FIRST.NATIONAL BIWK OF NORTHBROOY-
1300 MEADOW ROQAD
NQRTHBROOK, ILLINOIY 6Q062

Banktormy, Inc,

— " OFFi'cuAL“ SEAL “
STEVEN, R.-FLINT
o )A”UW OTARY PUBLIC, ’STATE OF, ILuinors

N POUIY. COMMISSION EXPIRES: 12729/92
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If Lender required mestgage insurance s a condition of making the loan sceured by this Security Instsument, -

Borrower shall pay the premiums required to mainiain the insurance in effect until such 1ime os the requirement for the
insurnnee terminates in necardance with Borrower's and Lender's written agrecmens or applicable law.

8. Inspection, Lender or is agen! may make reasonable entries upon and inspections of the Property. Lender -

shall give Borrower notice at the time of or prior to s inspection specifying rensonuble cause for the inspection.

9. Cuondemnation, The proceeds of any owarg or claim for damages, direct or consequential, in conncction with
any condemnntion or ther tuking of any part of the Property, or far conveyance in lieu of condemnation, are herehy
nssigned nnd shall be paid to Lender.

1 the event of 4 1own) 1uXing of the Prapenty, the proceeds shall be applied 10 the sums socured by this Secority
tustrument, whether or not then due, with any excess paid 10 Borrower. In the event of o partia) 1aking of the Property,
uniess Borrover and Lender otberwise ngree in writing, (e sums secured by this Sccurity Instrument shali be reduced by
the smount of the proceeds multiplicd by the following fraction: (a) the total amount of the sums secured immediately
beiare the tnking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
puid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers .sq."
muke an awnrd or settle o chnim for damages, Borrower fails (o respond 1o Lender within 20 days after the dote the notice e’ -

given, Lender is npthorized 1o collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
ter the sums secws=d by this Security lustrument, whether or not then due.

Unless Lenoes and Borrower othierwise ugree in writing, any application of proceeds 1o principal shall not extend or
postpone the due dite o8 1he monthly payments referred w in paragraphs ! and 2 or change the amoumt of such payments.

10. Borrowe: Mot Released; Forbearance By Lender Not a Waiver,  Extension of the time for puyment or
modification of amortizatirn of the sums secured by this Securily Instrument granted by lLender (0 any successor in
imerest of Borrower shali niUbperale to refense the lisbility of the original Borrower or Borrower's successorns in interest.
Lender shall nol be required 1. commence proceedings against any succcssof in interest or refuse 1o extend lime for
piyment or otherwise modify amar’ization of the sums secured by this Security Insitument by reason of any demand made
by the original Borrower or Joriovies’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the exercise of kny right or remedy.

11. Successors and Assigns FouidsJaint and Severa) Liability; Co-signers. The covenants and rgreements of
this Securhty Instrument shall bind and oeiefit the successors and assigns of Lender nnd Barrower, subject (o the pravisions
of parngruph 17. Burrower’s covenants and azrecments shal) be joint and several. Any Borrower who co-sigris this Security
Instrument but does not execute tiie Nate: (1) is co-signing this Sccurity Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under1%/e serms of this Security Instrument; (b) is not personaity obligated lo pay
the sums secured by this Security Instrumen); sad (o) ngrees that Lesider and any other Borrower may agree 1o exiend,
modify, forbear or make uny sccommodstions with renurd to the terms of this Security Instrument or the Note without
thal Borrower's cansent. :

12, Loan Charges. 17 the lonn secured by this Seesiity Instrument is subject to n law which seis maximom joan
churges, nnd that law is finally imerpreied so that the (nterest or other loan charges collected or 1o be collected in
connection with the laan exceed 1he permitied dimils, thein fa) uny such lozn charge shiall be reduced by the amount
necessary fo reciice the charge 1o the permitied limit; and (b) npy ~ums alrcady collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may chese'ta make this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If a refund ieduces principal, the reduction will be.trented as n
purtial prepayment without any prepaymens charge under the Noie.

13. Legisiation Affecting Lender's Rights, I cnactment or 22 piration of applicable laws has the effect of -

rendering any provision of the Note or this Security Instrument unenfoiceable #oording 10 its terms, Lender, at its option,
muy require immedinte payment in Nl of all sums secured by this Securit;’ Ins rument and may invoke any remedies
permitied by purngraph 19. 11 Leader exercises this option, Lender shall take tihe s1cps specified in the second paragraph of
puragraph 17. ' : ' S

14, Notices. Any notice 1o Borrower pravided for in this Security Instrunizn? shall be given by delivering it or by -
mailing it by first cluss muil unless applicable law requires use of another method. T=antice shall be direcmed 1a the
Property Address or any other nddress Borrower designates by notice 10 Lender, Any 1iotice Lo Lender shall be given by
frst clnks mail to Lender's address stated herein or any other address Lender designates by itice to Borrower. Any sofice
provided for in thik Security Instrument shall be deemed to have been given 1o Borrower or Lendrowvhen given as provided
in this puragruph, '

15, Goverping Law; Severabiilty.  This Security Instrumen shall be governed by fedevs!lup v and the law of the
jurisdiction in which the Property is Jocated. In the event 1hat any provision or clause of this Secycity Tnustrement or the
Noic conflicts with applicable law, such conflict sha)l not affect other provisions of this Sdeurity Instzoracnt or the Note
which can be given effect without the canflicting provision. To this end the provisions of this Security lastr:ment and th:e
Note nre declured to be severable. ‘ L

16. Borrower's Copy. Borrower shul) be given one confarmed copy of the Note and of this Security Instiunent.

17, ‘Transfer of the Property or a Beneficinl Interest in Bosrower. If all or any part.of .the Progerty or any
interest in it is sold or transferred (or iFa bencficial interest in Borrower is sold or transfesved and Borrower is ot a naiural
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in Jul) of all sums
secured by this Seeurity Instrument. However, 1his option shall not be exercised by Lender if excreise is prohibited by
federal Saw as of the dade of this Secority Instrument, S

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less thin 30 days from the date the notice is delivered or mailed within which Borrower musi pay ol} sums secured by
this Security Instrument. 1§ Borrower fails 1o pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitied by this Secority Instrument without furiker notice or demand on Borrower. e

18, Borrower's Right 10 Reinstate, 17 Borrower mects certain conditions, Borrower sha!l have the right 10 have
enforcement of this Security Insirument discontinued af any 1ime prior to the earlier of: (n) 5 days (or such other period-as
applicuble Jaw may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained.in this
Security Instroment; or (b) entry of a judgment enforcing this Sccurity Instrement. Those conditions are thai Borrower:
(a) pays Lender o)l sums which then would be due under this Security Instrumen and the Note had no. acecleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses: incurred in enforcing this
Secority Instrument, including, but not limiled to, reasoriuble attorneys fees; and (d) takes such action as Lender may
rensonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and. Borrower's
obligation to pay the sums secured by this Security Instrument shali continue unchunged. Upon reinstatement by

Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no ucceleration iad

oceurred. However, this right to reinstate shall ot apply in the case of acccleration under paragraphs f3ort?.




