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EXHIBIT A U N O F E!&&& IN@EC;:Q E9Y3

'$750, 000,00 Elk Grove Village, IL

January 4, 1990

POR VALUE REGEIVED, NBD Trust Company of Illinois, as Trustee under the
provisions of a Mortgage duly racorded and dolivored to aald Bank in purasuance
of & Trust Agroemont dated Decomber 4, 1989 and known as Trust Number 2755EG,
heroby promises te pay to NBD Elk Grova Bank, in the mannsr hereaftoer
provided, the principal sum of SEVEN HUNDRED FIFTY THOUSAND AND NO/10OTHS
DOLLARS (5750,000,00), plus interest as follows: Commencing on the Zirst day
of the manth following the date of first disbursement and continuing on the
fivst day of each month thereafter monthly payments of interest only,
caleulated at an annual rate of ten and one-half percent (10,50%) por annum
from the date of disbursement on the prineipal balance remaining from time to
zime unpald for the remaining term of this loan and computed on the basis of a
year consiccing of 360 days and charged for the actual number of days elapsed
within the peviod for which interest is being charged, Intorest is payable
monthly, from the date of disbursement of the aforesald principal, or so much
theraof as shall Ye disbursed from time te time, but not later than January 1,
1991, Final payment of all outstanding principal and accrued interest, if not
sooner pald, shall ba-due and payable on January 1, 1991. THIS IS A BALLOON
NOTE AND ON THE MATURITY DATE A SUBSTANTIAL PORTION OF THE PRINCIPAL AMOUNT OF

* THIS NOTE WILL REMAIN UNPALD BY THE MONTHLY PAYMENTS ABOVE REQUIRED,

From the date of the first paviment, THIRTY (30) DAYS AFTER DEFAULT AND/OR
AFTER MATURITY, stated or accelersted, this Note shall bear intevest at the
rate of thirteen and one-half pereint (13.50%} payabla monthly on the firat
day of aach munth thereafver, in lieu-of the rate of Interest hersinsbove
specified, Dellnquent interest shall be calculated on the entire unpaid
principal balance, and, if permittad by 14w, unpald accrued interest,

ALL PAYMENTS on account of the indebtedness evidenced by this Neta shall be
first applied to Intarest accrued on the unpaid principal balance and the
remalnder to principal., In the event that the maker of this Note shall not
make timely payments when due NBD Elk Grove Bank suall be enLitle¢ to collect
and borrower obligated to pay a late charge of five pawient (5%) of the amount
of the late payment after fifteen (15) days,

PREPAYMENTS, elther partial or full, may be made on any Inteiest payment date
without premium or penalty provided that the loan and/or the mortiage
covenants are not in default of the terme hareunder,

IN THE EVENT of a transfer of title or sale under Articles of Agreemert; the
holder of this Note and Mortgage shall have the right to declare a detault and
the entire principal balance and accumulated interest shall become immediately
due and payable witheut fuvther notice to the maker hereof.
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" ALL PAYHENTS on this Note avo to bo wnde dll agph Jouking shoymo g grust
pompany an tha logul holdors of this Noto way, From time™to’ timk, ¥n writing
appoint, and In the absenca of auch appolintment, than at the main boanking
proniscu of NRD Elk Grove Bank,

THE PAYMENT of thils Note Ls socured by a Mortgage, benving even dato herowlth,
to NBD Elk Grove Hank, Tvusteo, on voal sstato In the County of Lake, in the
Seate of T1llinole. It L[y oxpresaly sgresd thnt all of the covenants,
sonditlons and agrooments eontained in wvaid Trust Desd and any relatad lean
agroomont botwoon the maker and NBD Elk Grove Bank aro hoveby mada a part of
this Noto as L€ Eully sot forth horeln, This Note will bo consldered In
doflaule (L) wpon any dofault or event by whlch under the torms of tho Trust
Doed sacurlng thls Note the vight to forveclose the sald Mortgago shall acerus
to tho lognal holder heveof, or (ii) wpon uny dofault or ovont which undoer
othor lonn documonts oxocutud {n connectlon thorewlth sald Note way or shall
bocome dus_and payablo, or (L1l) upon £allurs to pay any lustalments of
Interast or-principal as voqulirved horein within ten (10) days of {nvolclng, or
(iv) thirty-173) daye aftor molling of wrltten notice to curo u dofaule Ln
payment ox brvatn or vieolation of a covenant or condition In any agroeemont oy
obligation securaz by o socurlty interost prior to the gecurity Intarest glvan
to NBD Blk Orovo Bank by tho maker hoveof,

ANY PROVISION of thia [vatalmont Note which is uponforceablo, invalid or
contrary to the law of any scate which has Jursldictlion over this subject
mattor, or tho Incluslon ol which provislon which affact tho valldicy,
logality ovr enfovecomant of this Tustalment Note shall be of wo effect, and in
such cnse all the ramalning torie rad provislons of thin Instalment Note shall
subslot and ba fully offoctive accarding to tho temov of thls Inatalmont Nota,
tho aame as though no such Lovalid pcrtion had sver bean included hevoein,

ALL PARTIES hevato severally walve presentment for payment, notice of
dishonor, proteat and notice of protost,

This Note is exocuted by the undersigned, not-personally but as Trustee asg
aforosnid, and 1s payable only out of the property apasifically deacribed in
sald Mortgage socurling the payment herecf, by the enfeivement of the
provislons contained in sald Mortgage., No liability aheil ho nsserted or bha
anforceable agalnst the promisor in sald property spoclficoliy described in
said Hortgage given to secure the puyment hersof, or in the property or funds,
becnuge of or in respect to this Note or the making, issue or transfer
theveof, all such lisbility, L{f any, being expressly waived by asch taker and
holder hereof, but nothing hersin contsined shall modify or dischaxgs the
personal liability expressly assumed by thae guarantor hevsof, if any, uand cach
original and succemsive holder of this Note accepts the same upon the oxpress
condition that no duty shall rest upon the undersigned te sequester the rontg,
lssues and profits avising from the property described in sald Movtgage, or
the proceeds arising from the sale or other dizposition theraof, but that in
case of default in the payment of this Note or of any Instalment hersef, the
sole vemedy of the holder hereof shall be by foreclosure of tha sald Mortgage
given to secure the indabtednass evidenced by this Note, in accordance with
the terms and provisions in sald Mortgage set forth or by action to

.9.
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The undersigned hercby request NBD EIK Grove Bank, thercinufier, togetlier with Us succossors nod nssighs, enlled tho Bunk!*), 1o grunt’ inanciul
aceommedations, t extend eredit or permil eredli o remuln owstanding 1o - NBD Trust Company -Of_ Illinods, as Trustee
under Trust No. 2755EG, dated December 4, 1989 = ‘ — .

{he “Borrower') ng the Borrower mny desiee and os the Bank In its sole diseretion mwy extencd or permit from thme (0 time, whetlier w'the Dorrower

alatie or (o the Borrower nnd others, sl in-consideration of any . Tncial accommodaion or eredit granted-or continued, she undessigned. horeby uncaimdi-
tionulty, irrevocably niwd absoluely guarantee(s), us o prinepal obiigor and ot us o surety, he fall and-rompt paymens when due; whether by-uceeleralon-
or atherwise, and atall tmes therenllor,-f Wl abligutions of the Borrower (v the Nunk, bowsaever erented, nrising.or. avideneed; whether direct or Ingireci,
absolite or contingent, or awy. a3 hereufter existing, or dia or 10 become due, including fure advances (a1l such abligtionsi buing hercinnfier. collectively.

catled the **Linblfities”}, nnd the undorsigned further ugree(s) to pay ufl expenses (including. nttoriieys® Tees and- legud expenses) puld ar fncirred by the

Bank in cndeuvoring to.collect the Liabilltles, or any pari thereol, aml i enforcing ihis Guaranty. R S

the Liubilities, rogurdless of any luw, regulation or order now or hereafter in effeet in any jurisdicion affeiting woy:of such lorms ar thig righs of the Bank
wilhh respect thoreto, The lisbllity of the undersigned under this Guarunty shull be sbsolute and wicondiifonal irsespective vf: o

"Tho wndersigne ]Iulmly‘uukl siverlly gliunimuu that the Linbilides will b 'puid wtrigily in accordance with the (erms of any foin di)'ctglgic'nl.-i“cuvcrlng

(n) any wovation or discharge of the Borrower's obligaiens far the Linbiliies; , o

() sy fudlurson the pary of the Bank (o proteet any collateral glven by the Barrower w© secure the Linbilties or Fallure by the Bank 1o notllly
the undersigtad of any selzure ar Hmpuirment of any sueh collaterul; o

(c) nny lack of velidity or coforeeahility, of uny of the loun decumetils overing the Liabilies or any cther agreement or instrument reluting therelo;

(e} any chuinge In1ke tinne, manner‘or pluce of, or i ony ‘other, ey of, Ineluding the Incrense oF, all or wny of the Lisbitities; or any ather nmendment
ar wuiver of orun?” vonseat 1o depanbr fromany’ of i loah doourts; - P T

{¢) uny exchange, releces exnonsporfection of uny eolluteral, ar nay releise ar amemdmont or walver of or consenl (0 departure from uny other
gusranty, for wll or ary o, Hie Linbilitles; or - S ' R " ‘ '

(N any other circumstaicy which <sight olhersisy constiuts n defense available to, or n dischisrge of, the Borrower ar unr of thq‘um!unilguéd in
respeet of this Quaranty,” tnucing, bul witkout limitation, any dofenso of wiiver, estoppel, Jichos, ‘and staiutes.of lmiwtlon. - -

it

(Wﬁﬁi; of Guarantor)

Tho right af recovery oguinst the umdarsigned unde thic Gunraey is Hmited to the umount of:

(Infiinls of Bank Oft‘iccr_)‘ . ' - o :
Seven Hundred Fifty Thousand and No/L)0thgwmwmm=amx Dol (6.750,000,00 .

plus filerest on such amount phus wll expenses (ineluding aitormsys’ fee und Jegal expenses) paid or ineurred by the Bunk in endenvoring 10 colleet the
Linbilities, or any pact theeeof, and in enforeing this Guaranty, :

Credit mny bo ¥mn|cd or cantlntes) from fime to time by the Bank 4o the Borfowsr without naties o ar authorlzation from the widerslgned régandlesy

af the Rorrower's financiul or other condition st uny e of such grant or condneatizn: The Bk shulk have no obligntlon 1o disclose or discuss with the
undersigned s nssessmenl of the financial conditlon of the Norrower, ‘

“(he windoesighed will ussua the full responsibility of keeping themselves informed ef4iie fnanciul conditlon of the Barrower dnd of uby ¢lreunistances
benting wpot the tisk of non-payment of the Linbitities which ¢iligent inguiry woukl revenl, nnd agrew’s) thivthe Bonk shall have'na duty o tuke avalloble
te the nadorsignedt uny Inforiation known t i regarding such eondition or other siieh elreumatnnees,

uch of the underskgned agree that, 1n the event of tho dentls, Bicompotonoy, dissolution ar Insolveues-of the' Borrower o sieh undersigned, or the
inhility of the Boarrser or such undorsigned 1o pry debis ax they nuure, or wo essignment by the Borrower o anch ulersigned for the benefit of creditars,
of the ﬁulilutiun of any prncuc(linr by or ngnlnat the Burrower or such undersigned ullcg%nv that the Borrw :r o such undcrni{nﬂl Is insulvett or pible
fo pury dlobits s ey natuee, wid (F snch event shall oecur ot u 1lmo when any of the Linbilites my not then bu'sue and puyable, such uilerslgned will
piy 1o the Bonk Torthwltl tho () nissunt which would be payable hereumler by such undersdgied [T o)l Elubbiies wer then due amd paynbie,

Pu secure all obligntlons af eneh uf dhe sulersigned hereunder, the Bank shall hive u ien upon and seeurfty Intorst-5o 20w muy, withit demaml or
netiee ol any K, 80 oy o nod Srom thime o time when any amount shall bo due and payablo by such urlersigned hererwdor; upprapriate nnd!m;pIy
towazd tho payient of sueh amount, i such order of appticallon as the Bank may elect) ainy witd ull balances, eredits, depavde, cosounts or montes of or
0 tho e of sueh undersigned now or horeufter with the Bank sidd any and nbl property ofevory Kind ar deseriptlon of or In the namsz-of such urdersigned
nove or Jerealter, for any reuson or purpose whatsoover, fi the passession or contral af, or In taesit to, the Bank or any egoit Ortallee for the Bank,

"Fhis Quuranty Is ulso sevured by

Fivet Roal Eatabe MOvtsase on renk. proparty.commonly known asi. 230 Bronkhill. ...
T TER SV T VLTV 1 LT D o WO N PR 10 LV SO O

L " . - C TR T TSI T TR ey
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‘The Bk iy Gl (rom e o tine whhout dennd or netico to te undersiged (or sy of them) ubtain o security Ietes n uny other property
1 seenre the Edabilities, o any part thereal’,

“Ihils Cumranty shall i o2l cexpocty be o exntlabing, abwobute wad uneondifonul Cunrunty, wnd shislt comuin e fll Toree mnd effeet (Romwiilistsding,
without Hinltation, Wie daath, incompeteney e dissolution of uny of Hie wndersigned or Bt st any dme or Tom Uee T G ol Lisbilles may Bave Boen
punlek T tllyy wnll rovecation T welting Fram tlie aodursipned Is netually rocolved by wn oftleer of the unk w the Bunk's ponelpal u[ﬂw. Such rovoention
shall only bo effective with roapeet 10 thoso of tho undersigned s give wtleo (et Ui contimalng Hability of other parlies heretd shull not be wfieted) and

v
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NOTE IDENTIFIED

7uasao G

UNOFFICIAL C R . sruses v

:’|-|( ro J| Muuol‘f .
3WH2TI3 . NBD Elk Grove Bank
oty 10
100 B, Higgins Road
Elk Grove village, Il 60007

MORTGAGE

THYIS MORTGAGE 1is made this 4th day of January, 1990, hotweon tha Mortgagor, Linda K.
8coboo, married to Richard H, Beobeo, (heorein "Mortgagor or Mortgagors") and the Mortgagoa,
NBD Tlk drove Bank, an Illincip Nanking Corporation whoae address ia 100 B, liigginn Road, Elk
Orove Village, Illinois 60007 (herain "Lender™).

THAT WHEREAS, the lLonder has wmade n loan 3in the amount of 8750,000,00 to NBD ‘lIruet
Compoany of Tllinein, as Truptoo undov Trust Numbor 2735EG dated Ducombar 4, 1989 (horein
"Borrower'), as avidenced by that certain note of tho Nerrower datod January 4, 1990 and due
on January 1, 1991 with intoroest payable theroon as net forth thorein, a copy of which is
attachod heroto as Exhibit “A"; and

WHERKAS, Lind:. K. Scohea amd Richard W, Scoboo have eoxecuked a Cuuranty of aaid loan
rom the lLender t7 the Borrower in tho oamount of Seven lundrod Fifty Thounand and No/100
ollars (§750,000.00) & copy of which is attached hereto an Exhibit "B"; and

WIEREAS, 1t L0 & “aundition of »said loan from the Lender to thu Norrower that tha
ortgagors herein collavsorslisge their Guaranty, and the Mortgagors herein have agreed that
the Laonder shall have a 1isn upon and aocurity intorest in the below deacribaed Raeal Entate;
nd

WHERRAS, tho Mortagagors, 'wve oxccuted, acknowledged and deliverad this martgaga to
secure any and all indebtedness,” ohligations and liabilities of the Mortgagors of every kind
and naturo arising under seid Guiranty, all of said sums, obligations, indebtadness and
liabiliciea bheilng sometimen referved—tu as ''principal sum of money" and "future advances” anc
collectively being nomotimes raferred tn _ag the '"Note';

NOW, THRREFORE, the Mortgagors to oecure the paymont of said prinecipal sums,
obligationa, indebtedncoss and liabilities nos ‘due or owing and to become due and owing to
Lunder, howevar incurved or ovidenced, whether by way of sald WNote/Guaranty and all
notes/guaranteas isoued in replacement, rvonevwal or extenaion thoreof or in aubotitution
therafor or otherwise, and to secure the poriuormence and obeervance of the covenants and
agreements contained 4n thia Mortgage by the Jwotgagers to be performed, and alse in
consideration of the sum of ONE DOLLAR 1in hand /piid, the receipt of which 1is horeby
acknowledged, the Mortgagores do by these presents herely grant, remipe, roleaspe, lien, convey
and warrant unto the Lender, 1{its nuccessors and acsigne. all and singular, the following
described Roal Estate and all of their estate, right, titly and interest therein, situate,
lying and being in the COUNTY OF COOK and STATE OF ILLINOIZ, %o wit: '

Lot One Thousand Eight Hundred Forty Nine in Lancer Subdivision YUnit 18, being

a Subdivision of part of the Northwest Quarter (1/4) of Section 26. and part of Tl

the Northeast Quarter (1/4) of Soection 27, Township 41, North, Raige 10, East of CP

the Third Principal Meridian, according to Plat theveof registered *a the Office’ LA

of the Registrar of Titles of Cook County, Illincis on May 19, 1976, ra Document lfi

Number 2B70365. >
]

" Permanent Tax Identification # (7 - R2T-Al ~ 026

which has the address of 230 Brookhill Cnurc. Schaumburg Illincis 60193
{Street] [ciey] (state and Zip Code]

(herein "Property Address");

TOGETHER with all the improvements now or hereafter erected on the property, and all
easements, rights, appurtenances, rents, royvalties, mineral, oil and gas rights and profits.
water, water vights, and water stock, and all fixtures now or hereafter attached to the
property, all of which, including replacements and additioms thereto, shall be deemed to be
and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
herein referred to as the "Property'.







 UNOFFICIAL COPYs ;

Mortgagors covenant that Mortgagore are lawfully selsed of the eatate hereby conveyed
and haa the right to mortgage, grant and convey tha V¥roperty, that the Property is
unencumbered except for encumbrances of record, and that Mortgagors will warrant and defend
generally the title to the Property against all claims and demands, subject to any
declarations, vasements or restrictions listed in & schedule of excoptions to coverage in
any title insurance policy insuring lender's interest in the Property. '

UNIFORM COVENANRTS. Mortgagors and Lender covonant and agreo as followm:

1. Payment of Principal and Interest. Mortgagors nhall promptly pay when dus the
principal of and interest on the indobtodnoss evidenced by the Note, prepayment and late
chargon as provided in the Note, and the principal of and intercnt on any Future Advances
nocured by thip Mortgage.

2. Yunda for Taxes and Insurance. At the option of the Lender and subject to
applicable law, Mortgagors shall pay to lLendar on the dny monthly installments of principal
and intoreot are payable undor the Note, until the Note are paid in full, a sum (herein
"Pundoe”) equal to ons~twelfth of the yearly taxes and asnsosowentn which may attain prioricy
over this Mor’gage, and ground rents on the Proparty, if any, pluep ope-twelfth of yearly
promium instaliuents for hasrard insuranco, plue ono-twelfth of yearly premium installments
for mortgage insurance, {f any, all as reasonably entimated initially and from time to time
by Lender on tho ‘brsin of annsonpmonts and bille and roasonable antimates thergof,

The Funds shil)l be held 1o an itastitution tho daponits or ascounts of which are
insurad or guarantead by a Foedorsl or state agency (including Londor if Landar is auch an
institution?., lendovr  uiinll apply the Funds to pay oaid taxas, assessmonts, insurance
premiump and ground rants Lendor may not charge for so holding and applying the TPunds,
analyzing arald acoount, ‘sv vuridifying and complling eonid aescssments and bille, unless
lLender pays Movtgagore intaerzes on the Tundn and applicakle law permits Lendor to make such
a charge, Mortgagors and Toudor wmay agree in writing at the tima of exocution of tihie
Hortgage Lthat interest on the Purdx shall be paid to Mortgagorm, and unless such agreement
is made or applicable law roquives such intereat to be paid, Lendar shall not be roquirad
to pay Mortgoajors any interaet or sarnings on tho Funde. lLender shall give to Mortgagoers,
without charga, an annual accounting of tha TFunds showing croedits and debits to tha Funds
and the purpose for which oach debit’ Lo thae Funds was made. The Funds arc pledged a»
additiounl gecurity for the pums sacured by this Mortgagoe.

If tho amount of the Punds hold /uy, Lender, togother with the {future monthly
inotallments of Funds payabla prior to the due dntes of taxes, acuoassmonts, insuranco
premiums and ground ronts, shall excoed the (mount rvoguired to pay snid taxeos, asgsessments,
inourance premiuma and ground vonts as they rall duo, such oxcese shall ba, at Mortgagors’
option, eoithor promptly rvapaid te HMortgagori  ur cradited to Mortgagors on monthly
installpents of Fupds. T{ the amount of tha Punds neld by Lender shall net bs nufficient
to pay taxos, asansomonts, inaurance promiume and ground rente as they fall due, Mortgagors
shall pay to Lendur any amount necesaary to make up tho-deficiency within 30 days from the
date notice is mailed by Londor to Mortgapgors raquesting payment tharasof,

Upon payment in full of all suma necured by this ‘Mortpage, Lendor ahall promptly
rafund to Mortgagors any Funde held by Londer,

3. Renewal. 1Tt ip {ntandod that this inetrument shall’ rico secure any extenaion or
ronewals of safd Note/Guavanty up to & total amount of $780,000,0C

4, Charges; Tiens. Mortgagors shall pay all taxes, asseusment) and other charges,
fines and impositions attributable to the Preopurty which may atteis s rriority over thislul .
Mortgage, and lecaschold payments or ground vents, if any, in the usunar provided under(@
paragraph 2 hereof or, if not paid in auch mannar, by Mortgagors making pueyments, when due.ﬂ@{
directly to the payee theresf, Mortgagors shall promptly furnish to Teondsr all notices of
smounts due under this paragraph, and in the event Mortgagor shall make paymont direccly,nb.
Mortgagors ahall promptly Ffurnish to Lender veceipts evidencing such payments. Mortgagors g
shall promptly discharge any lien which has priority over this Mortgage; provided, that
Mortgagore mhall not be required to discharge any wouch lien so long as Mortgagors shall
agree Iin writing to the payment of the obligntion opecured by such lien in a manner
accaptable to Lender, or shall in good falth contest such lien by, or defend enforcement of
such lien in, legal proceedinge which operate tc prevent the enforcement of the lien or
forfeiture of the Property or any part thereof.

5. Hazard Insurance. Mortgagors shall keep the improvements now existing or
hereafter erected on tha Property insured againat loss by fire, hagards included within the
tarm "extended coverage'’', and such other hazards ap Lender may require and in such emounts
and for such periods as Lender may require; provided, that Lender shall not require that
the amount of such coverage exceed that amount of coverage required to pay the sumo. sacured
by thin Mortgage. :
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approval by Lender; provided,; that such approval shall not be unreasonably withheld. All-
premiums on insurance policies shall be pald in the manner provided under paragraph 2
hereof or, 1f not paid in such manner, by Mortgagors making payment, when due, directly to
the insurance carrier,

All insurance policies and renewals thereof shall be in form acceptable to lLender and
shall include & standard mortgage clause 1in favor of and in form accaptable to Lender.
Londaer aehall have the right to hold the policies and renewals thereof, and Mortgagors shall
promptly furnish to Lender all renewal notices and all recelpts of paid premiume, In the
event of loss, Mortgagors shall give prompt notice to the insurance carrier and lLender.
Lender may make proof of lces 1f not made promptly by Mortgagora,

Unless Lender and Mortgagors otherwise agree in writing, insurance preceeds shall be
applied to restoration or repair of the Proparty damaged, provided such restoration or
repair 1s cconomically Ffeasible and the socurity of this Mortgage is not thereby impaired.
1f auch restoration or repair is not economically feasible or if the security of thia
Mortgage would be impaired, Lthe insurance proceades shall be appliod to the sums securaed by
this Mortgage, with tha excegss, 1f any, paid to Mortgagora. If the Property is abandoned
by Mortgagors, or 1f Mortgagora fail to rospond to Lendor within 30 daye from the date
notice is mailed by Lender to Mortgagors that the insurance carrvrier offers to settle a
claim for inopcance benefits, Lender 1is authorized to c¢ollect and apply the insurance
proceodp at landar's option eithar to restoration or rapair of the Property or to tha nums
pecurad by thie lortgaga. ‘

Unleoss Londor ) and Mortgagors otherwise agree in writing, any auch application of
procoeds to principsi) ohall not extond or postpone the dua date of the monthly inatallmants
raferraod to i{n paragreshs 1 and 2 hereof or chango the amount of such installments,

6. Praservation an’ Maiuntenanca of Proparty; laascholds; Gondominiums; Planned Unit
Developmenta. Mortgagors arall keep the Vroperty in good ropair and shall not commit wuaste
or permit impairment or wotecriovation of the Property and ohall comply with the provisions
of any lease 1f thius Mortgags . ie on o leaschold, If this Mortgage is on a unit in a
condominium or a planned unic¢ davolopment, Mortgagors nhall parform all of Morkgagors
obligations under rthe declaraticn ov covenants eresting or poverning the condominium or
planned unit developmant, tho by~lews and rogulationn of the condominium eor planned unit
development, and constituent documenty. If a condominium or planned unit dovelopmont rider
is oxacutad by Mortgagors and recoided  tagether with this Mortpage, the covenants and
agroemontn of opuch rvider shall be ineccirporated into and shall mmond and supploment the
covonants and agreomonts of this Mortgage ar1f tho rider worae a part heroof.

7. Protaction of Ilendax's Becurity. If vortgapors fail to perform the covenants and
agracmants contained in this Mortgaga, or ii-euy action or procoeding ie commencad which
matovinlly affects lender's interost in the " Yeocoerty, including, but wot limiced to,
eminant domain, insolvency, code enforcement, ov urcangemontsa or procesdinges invelving a
bankrupt or decedont, then Lender at Loender's option, upon noticoe toe Mortgagore, may muake
ouch appearancos, disbursea such uump and take ou<h antion ap 18 necensnry to protect
lender's intoveat, including, but not limited to, dirbursement of roanonable attorney's
fooo and entry upon tho Proporty to mako repaive., Tf Lunder required mortgage inaurance ap
a condition of making the loan uocured by this Mortgage, ‘Miortgagors ehall pay tho premiums
required to maintain such insurance in offackt unti{l such tims ~nn the reoquiremant for such
inaurance torminates 1in acoordance with Mortgagors' and Jeldar's written agrasment or
applicable law. Mortgagora ahall pay the amount of all mortgage cinsuranca premiums in the
mannor provided under paragraph 2 heraecf.

Any amounts dishureed by Loandoy pursuant to thie paragraph 7, /with interest tharaon,
ohall become additional indebtednens of Mortgagore nocurad by chig -~ Mortgage. Unleas
Mortgngora and Londer agree to othor terms of payment, such amounts ehs.) be payablo uponu
notice from Lender to Morigagors roquenting payment thoreof, and ahall Lzar interast “"“‘gpz
the date of disbursement at the inte payabloe from time to time on oututanding principal
under the Note unleaos payment of intevest at such rate would be contrary to uyplicable law, ES
in which event such amountn nhall bear inturest at the highoet rate parmissible under ¢j
applicable law, Nothing contained in this paragraph 7 shall roquire Lender te incur any 3
expenso or take any action horounder. '

8. Inapection. Landor may make or cause to be made reasonable antries upon and
inapoctions of the Property,; provided that lender nhall give Mortgugora notice prier to any
auch inepectisn apecifying reasonsble causo therefor related to Lender's interest in the
Proporty.

9. Condemnation. The procecds of any award or claim for damages, direct or
conaequential, in connection with any condemnation or other taking ¢f the Proporty, or part
thereof, or for convevanca in lieu of condemnation, are hereby assignod and shall be paid
to Lender.
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UNQERICAL, COERYS |
e In the event of t nglofit op s e oteads shall be applied to the

sums secured by this Mortgage, with the excess, 1f any, paid to Mortgagors. In the event’
of & partial taking of the Property, unless Mortgagers and Lender otherwise agrec in
writing, there shall be applied to the sums secured by this Mortgage such proportion of the
proceeds as is equal to that proportion which the amount of the sums secured by this
Mortgage immediately prior to the date of taking bears to the fair market value of the
Property immediately prior to the date of taking, with the balance of the proceeds paid to
Mortgagora. .

If the Property is abandoned by Mortgagors, or 1f, after notice by Lender Eto
Mortgagora that the condemnor offers to make an award or settle a claim for dJdamages,
Mortgagors faill to respond to Lender within 30 days after the date such notice is mailed,
lLender is authorized to collect and apply the proceeds, at Lender's option,. either to
reatoration or rvrepair of the Property or to the sume secured by this Mortpgage.

Unless Lender and Mortgagors otherwise agree in writing, any such application of
procecds to principal shall not extend or postpons the due date of the monthly installments
referrad to in paragraphs 1 and 2 hereof or change the amount of puch installmentsas.

10. Mortgagors Not Released. Extension of the time for payment or modification of
amortization of the sums Becured by this Mortgage granted by Lender to any successor in
intexeat of Morcgpagors shall not operate to release, in any manner, the liability of the
original Mortgagzrs and Mortgagors' successors in interest, Lender shall not be required
to commence proree-lings against such guccessor or refuse to oxtend time for payment oy
otherwise modify (mrrtization of the sums secured by this Mortgage by reason of any demand
made by the origina) Mortgagors and Mortgagora' auccessors in intereat.

11. VPorbearance Ly ieonder Not a Walver. Any forbearance by Lender in exercising any
right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver
of or preclude the exercifz of any such right or romedy. The procurement of insurance or
the payment of taxes or other liens or charges by Lender shall not be a wailver of Lender's
right to accelerate the maturity of the indobtadness secured by this Mortgage.

12. Remediss Cumulative. (A1l remedies provided in this Mortgage ure distinct and
cumulative to any othar right or remedy under this Mortgage or afforded by law or equity,
and may be exercised concurrently, indirpandently or aucceasively,

13. Successors and Assigns Bowid; Jolnt and Seoveral Liability; Captione. The
covenants and agreemants horein contained rnall bind, and the rights haraundeor shall inure
tm, tho respactiva successore and assigan of Lender and Mortgagors, subjoct to the
provisions of paragraph 17 hurveof, All covieninte and ngreoments of Mortgagers shall bo

joint and several. Notwithetanding anything 7so tha contrary contained herein, all
referances to tho plural "Mortgagors" shall  Zn:lude the wingular ‘“Mortgagor'", when
applicable. The captions and hoadings of tho  joaragraphs of c¢his Mortgage are for
convenioence only and are not to be uscd to interprot cr.define the provisions hercof.

14. Notice. UIxcept for any notice required under’ applicable law to he given in
anothor manner, (a) any notice to Mortgugora .or Borrowo. provided for in this Mortgage
shall bo givan by mailing such notice by cartifiad mai)l adiveoased to Morigagors or Borrover
at the Proporty Addrens or at puch other addrens as Mortgagors ar Rorrower may dosignate by
notice to lLonder as provided hoerein, and (b} any notice L¢ Zonder shall bo given by
cartified mail, raturn recuipt roquosted, to Londer's address Givated horein or to auch
othar addveoas as Lender way deaignate by notico to Mortgagors or. lorrower an provided.
horein. Any notice provided for in this Mortgugoe shall Lo doomad tc have been given to
Mortgagorn, Borrowor or Lander whan glven in the mannoey designated hesciil,

15. Uniform Mortgage; Governing Law) Beverability. This form of /avrtgage combinoo
uniform covenants feor national wse and non~uniform covenants with limited variatioms by

Juriesdiction to conntitutoe a uniform socurity instrument covering real bproparty. this

Mortgage ohall be governed by tha law of the jurisdiction in which the Property is
located. In the ovont that any provision ov clause of this Mortgage or the Noto conflicts
with applicable law, buch conflict shall not nffect othor provisione of this Hortgage or
the Nota which can be given offact without the conflicting provision, aond to this ond the
provisions of the Mortgage and the Noteo ara declared toc he severablae,

16. Mortgagora' Copy. Mortgagoers nhall be [lurnished a conformed copy of this
Movtgage at the timo of execution or after rocordation heraof,

17. Transfor of the Property; Assumption. If all or any part of the Property or an
intorest thorein 1o osold or tranaferred by Movtgagors without Lender's prior written
consant, oxcluding (a) the creatlion of a lisn or ancumbrance asubordinate ko this Mortgage,
(b) the croation of a purchase money security intcrest for houschcld appliances, (c) a
tranofer by dovise, doncont or by operation of law upon the death of a joint tenant or {d)
the grant of any loaschold intaorowt of threo yoars or lass not containing an option to
purchase, Londar may, at Lender'n option, daclare all the awwa sacurad by this Mortgage to

&,
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""be‘ >i:ninied1ately due aU ND FI..lEth-GzIIA:L;s @Bmaoﬁ"g to accelerate if,

prior to the sale or tranafer, Lender and the person to whom the Property is to be sold or
transferred reach agroement in writing that the credit of such person is satisfactory to
Lender and that the interest payable on the sums secured by this Mortgage shall be at such
rate as Lender shall vequest. If Lender has waived the option to accelerate provided in
this paragraph 17, and 4f HMortgagors' successor in interest has executed & written
aspumption agreoment accepted in writing by Lender, XLender shall release Mertgagors from
all obligations under this Mortgage.

1f Lender exercises such option to accelerate, Lender shall mail Borrower aund
Mortgegors notice of acceleration 1in accordance with paragraph 14 bhereof, Such notice
shall provide a period of not lese than 30 days from the date the notice is mailed ‘within
which Borrower or Mortgagors may pay the sums declared due, If Boirower oy Mortgagors
fall to pay such sums prior to the expiration of such period, Lender may, without further
notice or demand on Borrower or Mortgagors, invoke any remedies permitted by applicable
law.

NON~UNIFORM COVENANTS. Mortgagors and lender further covenant and agree as feollows:

18. Aesignment of Rents; Appointment of Receivery Lender in Possesalon. AB
additional aeruvity hereunder, Mortgagors hereby assign to Lender the rents of the
Property, proviZed that Mortgagors shall, prior to acceleration o¥ abandonment of the
Property, have tlie right to collect and retain such rents as they become due and payable.

Upon acceleratlon hersof or abandonment of the Property, and at any time prior to the
expiration of any piriod of redemption fellowing judicial sale, Lender, in person, by agent
or by judicially apprinted receiver, shall be entitled to entér upon, take possession of
and manage the Property ‘and to collect the rents of the Property including those past due,
All renta collected by Yender or the receiver ahall be applied first to payment of the
coats of management of th: Property and collection of rents, ncluding; but not limited to
receiver's Ffees, premiums on - veceiver's bonds and reasonable attorney's fees, and then to
the sums secured by this Mortsaye. Lender and the receiver shall be liable to account only
for those rents actually raceived.

19. PFuture Advances. Upon Tequest of Borrowers, Lender, at Lender's option prior to
release of this Mortgage, may makw suture Advances to Borrower in accordance within the
terms and provisions of the Note referrinced above. Buch Future Advances, with interest
thereon, shall be secured by this Mortjige. At no time shall the principal amount of the
indebtedness secured by this Mortgage, not including sums advancdd in accordance herewith
;o protect the security of this Mortgage, excead the original amount of the Note plua US

-0- L]

20. Release. Upon payment of all sume sesurad by this Morcgage. lender shall release
this Mortgage without charge to Mortgagors. Morigrgsrs shall pay all costs of recordation,
1f any.

21. Waiver of Homeatead. Mortgagors hereby waive all right of homestead exemption in
the Property.

IN WITNEES WHEREOF, Mortgagors have executod this Mortgage.

acty kel

dn K. Scaobee 2 ~ Mortpagor
o Y/ o"-‘-—....__

-t
EtCth ‘oracc 1%°?;ola Bu%ﬁoﬁ%‘:of wuiving

Homeucaud Rights

- .
STATE OF ILLINOIS, C{?O/( County o681
1, E’ZQ Ll lls ,:"j‘éqfu'{L a Notary Public in and for, gaid county
and ptate, do hereby carti 1a ¥ A‘:(fc‘ LEL e tiee_ k 4o

personally known to mo to be tho same porson{s) whose name(p a.rc:.,
subscribed to the forogoing instrumant, appearad bLafore mse this day in ,perspn, and
acknowledged that 4 ho o/ signod and delivered the said instrumont as _3 'qg//’
£frea anrd voluntary act,, !o:/tpa uses and purposes thargin set forth,

Given undep.my hand and official acal, thia gﬁg day of TRy v 19 7Q.
My comminnion axpiroy: — "

':
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