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BIWEEKLY PAYMENT RIDER
i (Fixed Rate)

THIS BIWEEKLY PAYMENT RIDER is made this ~ 2nd day of January ,19 90
and is incorporated into and shall be deemed to amend and supplement the Martgage, Deed of Trust or Security Deed

(the ‘“‘Security Instrumcnl %{of the same date given by the undersigned (the **Borrawer’') to seccure Borrower’s Note
(the “Note’"} to 1S TRUST AND SAVINGS BANK

{the *‘Lender’”) of the same date and covering the property described in the Sccurity

770 Pleasant Lane, Gienview, IL, 60025
{Property Address]

Instrument and located at:

ADDITIONAL COVENANTS. In additiisn to the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender further covenant and agree as follows:

A. BIWEEIUILY PAYMENTS
The Note/prayides for the Borrower’s biweekly loan payments, and the termination of the Borrower’s right to

make the biweeckly payments, as follows:

3. PAYMENTS
{A) Time and Place ol Payments
1 will pay prmcdpa] an iriterest by making payments every fourteen days (the **biweekly payments™), beginning on
January 2 ,19 90 . T wili make the biweekly payments every fourteen days until I have paid
all of the principal and interest 7 m‘ any other charges described below that I may owe under this Note, My biweekly
or any monthly payments will vz 2uplied to interest before principal.
I wijl make my biweekly or any rionthly payments at 111 West Monrce Street, Chicago, IL
P 60603 or at a different place if required by the Natc Holder.
- (B) Amount of Biweekly Paymenis
My biweekly payment will be in the zircunt of U.S. $  780.18
(C) Manner of Payment
My biweekly payments will be made by ai automatic deduction from an account 1 will maintain with the Note
Holder, or with a different entity specified by the NGte\Holder. 1 will keep sufTicient funds in the account 1o pay the
full amount of each biweekly payment on the date it is due.
I understand that the Note Holder, or an entity actilig ‘or the Note Holder, may deduct the amount of my biweekly
payment from the account to pay the Note Holder for eacn hiweekly payment on the date it 15 due until I have paid
all amounts owed under this Note.

4. TERM
If I make all my biweekly payments on time, and pay all Giner amaunts owed under this Note, 1 will repay my
loan in full on May 31, 201 , , If, o Ducember 1, 2019 . .

finsert applicable 15-, 20- or 30-yeay maturity date based on a month!y reravment schedulej 1 still owe amounts under
this Note, I will pay those amounis in full on that date, which is called(tie "Maturity Date.’”

5. [omilted]
6. [fomittedf

7. BORROWER'S FAILURE TO PAY AS REQUIRED
(A} Late Charge for Overdue Paymenis
If the Note Holder has not received the full amount of any blwcekly or monthly payriesi by the end of
calendar days after the date it is due, 1 will pay a late charg=.1c-the Note Holder.
The amount of the charge will be 4 % of my overdue payment of principel und interest. T wiil
pay this late charge promptly but only once on each late payment.

(B) Default

If 1 do not pay the Tull amount of each biweekly or manthly payment on the date it is due, [ will be in default.
I also will be in default if I do not maintain the account [ am required to maintain under Section 3(C) above. -

{C) Termination of Blweekly Paymenis oo -

If I am in defoull for three consecutive biweekly payments, the Note Holder may terminate my right te make
biweekly payments under this Note. 1f the Note Holder terminates my biweekly payments, I will instead pay all amounts U"
owed under this Note by making one payment each month on the first day of the manth. )

The Note Holder will determine the-amount of my mong hly payment by calculating the amount that would be
sufficient 10 repay all amounts owed under this Nole in full on the Maturity Date in substantially equal payments. {3
Beginning with ‘the first day of the month after the month in which 1 am given notice of termination, 1 will pay the (5 3
new amount as iy monthly payment until the Maturity Date. .

MliI.TISTATE BIWEEKLY PAYMENT RIDER (Fixed Raw}-Smgia Fanlv—-annle Mae Uniform Instrument Farm 3177 1/B3
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MORTGAGE
THIS MCRTGAGE  (“Security Instrument™) is GiVEn 0N ', evewrnrsessens! JBNUARY.Z05 s v esvemasnsercenes .
19...90.. The MOriZugor is «evveveennsd Jdohn.. G...B.. Howiand. and .Karen..C.. Howland.. his.wifa rerrieene
» (“Borrower™). This Secunty Instrument is GiVEN 10 ..cvvuininessinssimesincs s i
....... o AR‘RISTR‘E‘°TT:'{§_QS.?.A¥%.NG§. Bfm?ﬁ‘UI et e e s s ey whlc?ﬁergalwzed and e stin
urédcrthetﬂw(s:ﬁf ........... ‘/..,’ STATEOF "TLL S, ., and whose addréss is ... - roe
treet B ettt et aett et (“Lendcr")
Borrower owes Lendcrthepn'c-pal sum of w.,eernn JHE, HUNDRED EIGHTY SEYEN.. THOUSAND...SIX. BUNDRED..AND
? ....... NOZLAO....cien . Dollars (U.8.5..1.87..600.,00........). This debt is evidenced by Borrower’s note
datcd the same date as this Secu 1t‘ lnstrument (“i\l.f e)mghxch]prnﬁﬁﬁf‘or monthly payment , with the full debt, if not

lier, due and payableon .l .. This Security Instrument
secures (o Lender: {a) the repayment J\' he debl ev1denccd by t}:e No:e, wnh mtercsl and all renewals, extensions and
modifications; (b) the payment of all oik<r sums, with mtercst advanced under paragraph 7 to protect the security of this

(i;) Security Instrument; and {c) the performance ~5Borrower's covenants and agrecmenrs under this Security Instrument and
\, | the Note. For this purposc, Borrower does hireby ntnr&age, grant and canvcy 1o Lender the f‘ollowmg described property .
DN located in ........... B ... County, Hlinois: E
b“ . . “:a
~ THE WEST 147.75 FEET. AS MEASURED.'CM “HE NORTH AND SQUTH LINE THEREOF. OF LOT 4 IN
t -CORMACK SUBDIVISION. BEING A SUBDIVL: :iON OF THE NORTH 1/2 OF THE NORTHEAST 1/4 OF
L THE SOGUTHWEST 1/4 OF THE NORTHEAST 1/4 fr \SECTION 25. TOWRSHIP 42 NORTH. RANGE - 12.
) ‘5 EAST. OF THE THIRD PRINCIPAL MERIDIAN. IN COOK_COUNTY TLLINOIS:
‘ 2 PERMANENT INDEX NUMBER: 04-25~202-049 j/é”
A
- AN
3
1 e (0 _
B8 &
0 7
4]
o F ;
RS
B v
< -~
L & | |
B O\ which has the address of ... 776, PISASANE BN .corcroerss oo s eereereeenian] O , i
’Y) ~ {Streat] Hy) S
. Iinois ........ BOOZD oo (“Property Address”); .
7 [Zis Code]
TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
=< appurtenances, rents, royalties, mineral, oil and gas rights and. profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in'this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to
mortgage, grant ancd convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

JANY

[E

THIS SECUR!TY INSTRUMENT combines umform covenants {or national use and non-uniform covenants with
limited variations byJunsdact:on to constitute a uniform security instrument covering real property.
This instrument was prepared by Georae R. DeWindt, Harris Trust and Savinas Bank.
111 West Monroe Street. Chicago. IL 60690,
{LLINOIS—Single Family—FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/83

44713 BAF SYSTEMS AND FORMS ol
CHICAGO, IL

LAk TITLE o
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UNOFFICIAL COPY

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8, Ingpection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice a1 the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
fnstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulitiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award. or settle s claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lenderis suhorized to collzet and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securex bv this Security Instrument, whether or not then due.

Unless Lendr end Baorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ol the monthly payments referred to in paragraphs [ and 2 or change the amount of such payments.

10, Borrowe: Nut-Deleased; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amortizaiio:. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Barrower shall nol orcrate to release the liability of the original Borrower or Borrower's successors in inferest.
Lender shall not be required (o /cammence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify aeortization of the sums secured by this Security Instrument by reason of any demand made
by the origina) Borrower or Borrower's tuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theCx~rcise of any right or remedy.

11, Successors and Assigns Boond; T~int and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benfit t) e successors and assigns of Lender and Borrower, subject to tbe provisions
of paragraph 17, Borrower’s covenants and uzreziments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a)is ~o-signing this Security Instrument enly to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated tc pay
the sums secured by this Security Instrument; ano (7 2grees that Lender and any other Horrower may agrec 1o extend,
modify, forbear or make any accommodations with r:gard to the terms of this Se-curlly Instrument or the Note without
that Borrower's consent.

12, Loan Charges, If the loan secured by this Sconrity Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the intirect or other loan charges collected ar to be collected in
connection with the loan exceed the permitted Jimits, then: (a) ary such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitied limit; and {b) any s1ns already collected from Borrower which exceeded
permitted timits will be refunded to Borrower. Lender may choose 25 ‘anke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treatedas a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights. If enaciment or cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: aceoiding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Ins'ument and may invoke any remedics
permitied by paragraph 19, If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17,

14, Notices, Any notice to Borrower provided for in this Security Instrumenct hali be given by delivering it oi by
mailing it by first class mail unless applicable law requires use of another methed. The wo,lcc shall be directed to the
Property Address or any other address Borrower designates by notice (o Lender, Any noiice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noti’e to Borrower. Any notice
provided for in this Security Instrument shail be deemed to have been given to Borrower or Lender wivcn given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrumnent shall be governed by federal luv and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instyaument and the
Note are deciared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natura)
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federa! luw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a periud
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, [f Borrower meets certain conditions, Borrower shall have 1the right to have
enfarcement of this Security Instrument discontinued ai any time prior lo the earlier of: (a) 5 days (or such other period as
apphcabh. law may specify Tor reinstatement) before sale of the Praperty pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower:
(a) pays Lender ail sums which then would be due under this Security Instrument and the Note had no acceleration
cecurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the nhligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




