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131:"59¢ 5963 7038
Mortgage
This Indenture, made this 12th day of  Jamuary , 1990 | , between
PATRICIA MURPHY, A Spinster ' e
MIDWEST FUNDING CORFORATION + Mortgager, and
a corporation organized and existing undier the laws of the State of Illinoie  Mongagee.
Witnsaseth: That whereas the Mortgagor Is justly indebted to the Mortgagee, as Is evidenced by a certaln promissory nots bearing even
date herewith, in the principal sum of Sixty-five thousand seven hurdred fifty and NO/100 - = = -~ ~ -
-------------------------------- Dollars (8 65,750, 00 )
payable with interest «t the rate of Nipe and one half
per centum ( 9, 5000 per on the untl] paid, and made payable to the order of the Mortgages &t s office in
1020 318r SI'REE‘." SUITE 401, DOWNERS GROVE, ILLINOIS 6051l= y or

at such other place a8 the hov’ar ey designme int writing, and detivered; the sid principal and interest baing payable in monthly iwtalments of

Five hundred fifty-ten and B7/100 ~ = = @ = e m - w -t e ...
----------------------------- Doles @ 552.87 )

onthefimtdeyof  March  © 01 19 90 | andalike sum on the firss day of each and every month thereafter untllthe note
is fully paid, éxep thet the final peymer: of principal and interest, If not sooner paid, shell be due and payabls on the. first day
of PFebruary , 0 20

Now, Therefore, the sski Martgegor, for the bettis sr=ing of the pryment of the sald principal sum of money and interest and the performance
of the covetwnts and agresments herein contained, does &, *ixve presents Morigage and Warmant unio the Mortgagee, it sucosmsors or amigns,
the following descrived Real Estate sitmte, lying, and being i the county of  COCK
and the State of [linoks, to wit:

LOT 228 IN E, B, SHOGREN AND COMPANY'C CTFFERY HIGHLANDS, IN SECTION 36, TOWN-
SHIP 38 NORTH, RANGE 14, EAST OF THE ThIx~ FRINCIPAL MERIDIAN, ACCORDING 10 PLAT
DOCUMENT NO, 65981, IN THE REGISTRAR'S CFFife, ON OCTOBER 26, 1916, IN COCK
COUNTY, ILLINCIS.

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELER®UTON CLAUSE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HEREWITH 1S INCORPORATED HERLITN AND THE COVENANTS AND
AGREEMENTS OF THE RIDER SHALIL AMEND AND SUPPLEMENT THE CUVEMNANTS AND AGREEMENTS
CF THIS MORTGAGE AS IF THE RIDER WERE A PART HEREQF.

VIVESKSE

Ivem # 20-36-411-029
Also known as 8428 SOUTH LUELLA AVENUE, CHICAGO, ILLINOIS _60617

Together with all and singuiar the tenements, hereditaments and appurtenances theraaio belonging, and the rents, issues, and profits thereof;
and all apparstus and fhxtures of every kind for the purpase of supplying or distributing hest, light, water, or power, and all plumbing and
mmnuumumnmwﬂmmummmummmmmmmhmm
of the mid Mortgagar it and to seid premises.

This form (s used in connaction with mortgages insured under the one- to four-family prograsms of the National Housing Act which require
2 One-Time Mortgage insurance Premium payment (including sections 203(b! and (1) in accordance with the regulations for thoas programs.,

HUD-52118-M. 1 (0-08 Edition)
Page 1 of 4 24 CFR 203.17(s}

D -4aiLi anor VMP MONTGAGE FORMS o (313)283-9100 + ($00]821.720)
™




14

C 5l
s

L

UNOFFICIAL COPY

To Have ad to Hold the above-described premises, with tie
sppurtenances and fixtures, unto the said Mortgagee, its successon
and aesigns, forever, for 1he purposes and uses herein set forth, free
from al) rights and beneflts undes and by Virtue of the Homestesd
Exemption Laws of the Siate of Hlinois, which said rights and
benelits to said Morigagor does hereby expressly releass and waive.

And Seid Mortgagor covenants and agrees;

To keep said premises in pood repair, and not 10 do, of permit to
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; not to suffer any Hen of mechanics men or material
men 10 atch to said premises; (o pay 1o the Mortgages, as
hereinafter provided, until said note is fully ped. 11} 8 sum suffi-
cient to pay all taxes %ad eessments oRSEid premises, 00 Gwy lax
of assessment (hat may be ‘vied by authorily of the Stste of H-
linois, or of the county, \ov-, village, or city in which the said
lsnd i sicuste, upon the Muragw on account of the ownership
there of: (2) & sum sufficiess 2 #3500 all buildings that may &t say
1ime be on ssid premises, during i oontinuance of sad in-
debtadness, imsured for the benefit o the Morigagee in such forms
of insurance, and in such amounts, as msv-e required by the
Mortgagee.

In case of the refusal or neglect of the Morigzgor to make such
peymenis, of 10 satisfy any prior lien or incumbrane ovher than
that for taxes or asessments on said premises, o 10 keer caid
premises in good repair, the Mortgagee may pay such L.
sssemments, and (nsurance premiums, when due, and may mz&e
such repairs 10 the property herein morigaged as in its discretic it
may deem necessary for the proper preservation thereof, and any
moneys 10 paid or expended shall become so much additional in-
debtedness, secured by this mortgage, 10 be paid out of proceeds of
the sale of the mortgaged precnises, if not otherwise paid by the
Mortgagor.

it is expremsly provided, howeves (il other pravisions of this

1o the contrary notwithstanding), that the Mongagee

mortgage
*"shall not be required nor shall it have the right 10 pay, discharge,
* Of remove SNy tAX, Asteasment, of (AX flen upon or against the

premises described hersin or any part thereof or the improvement

- situated therean, 80 fong as the Mortgagor shall, in good faith, con-
_ teat the same or the validity thereof by appropriate legal pro-
.. ceedings brought in 8 court of competent jurisdiction, which shall

operate Lo prévent (he collection of the 1ax, assessment, or lien %0

" contestod and the sale or forfeiture of the said premises or any part

thereof 1o satisfy the same.

Asd the said Mortgagor further covenants and agrees as follows:

That he wiil promptly pay the principal of and interest on the
indebtedness evidenced by the taid note, a1 the times and in the

manner therein provided. Privilege is reserved to pay the debt in
whol2 or in part on any installment due date.

That, together with, and in addition to, the monthly peyments of
principai and interes! payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first day
of each month until the said note is fully paid. the following sums:

(») A sum equai to the ground rents, if any, next due, plus the
premiums that will next become due and paysble on policies of fire
and other hazard insurance covering the morigaged property, plus
laxes snd asessments next due on the property ali as
estimated by the Mortgagee) fess all sunts already paid therefor
divided by the number of months 10 eiapse before one month prior
to the date when such ground rents, premiums, taxes and
assemsments will become detinquent, such sums to be held by Mort-
gagoe in trust 10 pay said ground rents, premiums, taxes and

specia) assessments; and
(&)  All payments mentioned in the preceding subsection of this

peragraph and afl payments to be made under the noie secured

herelty shall be added togeiher and the sggregate amount thereof
shail be peid by the Mongagor each month in a single payment 10
?e ahpplied by the Mortgagee 10 the following items in the order set
orth:

@) ground rents, if any, taxes, speciai assessments, fire, and other
hazard insursnce premiums;

0D interest on the nole secured hereby:

Y amortization of the principal of the said note; and

Cv;  late charges. -

Any deficiency in the amount of any such aggregate monthly pay:
ment shall, Unless made good by the Mortgagor prior 10 the due
date of the next such payment. constitute an event of default
under this mongage. The Morigagee may collect » “laic charge™
not to exceed four cents (48) for each dollar (§1} for each payment
more than fifteen (15} days in arreans, 10 cover the exira expense
involved in handling delinquent paymenis.

If the touat of the payments made by the Morigagor under
subsection (a) of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents,
taxes, an assessimnen(s, Or insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mortgagor,
shail be credited on subsequent payments (o be made by the Mort:
gagor, or refunded to the Morigagor. if, however, the monthly
payments made by the Mortgagor under subsection (a} of the
preceding paragraph shall not be sufficient to pay ground renis,
‘axes, and sfacstments, Of insurance premiums. 85 the case may be,
when the same shail become due and paysble, then the Morigagor
i)l pay 1o the Morigagee any amount necessery (0 make up the
cefciency, on or before the date when payment of such ground
renis, tax®s, aséssments, or insurance premiums shalt be due. If at
any timz 'w Mortgagor shall tender to the Morigagee, in accor-
dance with (b2 provisions of the note secured hereby, full payment
of the entire indsinodness represented thereby, the Mortgagee shail,
in computing the ameunt of such indebtedness, credit 10 the ac-
count of the Mongaz= any balance remaining in the funds &
cumutatod under the ~tovisions of subsection (a/ of the preceding
paragraph. If there shait b = drfault under any of the provisions
of this monflu rosulting i1 & Sublic sale of the premises covered
hereby, or if the Mortgagee 820 ires the property otherwise after
defuult, the Mortgagee shall apply, a1 the time of the commence-
ment of such procsedings or at the time #iie property is otherwise
acquired, the balance then remsining &« '« fonds sccumulated
under subsection () of the preceding paregraon as a credit against
the amount of principa! then remaining unj=i whder said note.

And a8 Additlons] Security for the peyment of the indebtedness
aforessid the Mortgagor docs hereby assign to the Morigagee ail
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafter
erected on the mortgaged property. insured as may be required
from time to time by the Morigagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be roquired by the Mortgagee und will pay prompt-
ly, when due, any premiums on such insurance provision {or pay-
ment of which has not been made hereindefore. Al insurance shali
be carried in companies approved by ihe Mortgagee and the
policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payabie clauses in favor of and in form
acceptable 10 the Morigagee. in event of loss Morigagor will give
immediate notice by mail 10 the Mongagee, who may make proof
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The morigage shall, with the prior approval of the Federal Housing Commissioner, or his designes, deciare al(
sums secured by this mortgage to be immediately due and payable If &ll or a part of the property Is sold or
otherwise transferred (other than by devise, descent or operation of law) by the mortgagor, pursuant to a
contract of sale executed no !ater than 12 months after the date on which the mortgage is executed to a
purchaser whoae credit has not been approved In accordance with the requirements of the Commiasioner. {if
the property iz 20! the principat or secondary residence of the mortgagor, “24 months” must be subatituted for

months.")
U {‘\A/Wﬂ A January 12, 1990
Borrower pmmcﬂfr}ﬁm Date
Borrower Date
Borrower < Date
1 Borrower / Date
/

State of 7 o
[ ool o
County of ..
I, the undersigned, a notary public in and for the sald County, in the State ufc:aspid, DO HEREBY CERTIFY
PATRICIA MURPHY, A Spinster

that a
personnally known to me to be tho same person __whose name ___ subscribed to tt.e fo 'ea6ing Instrument, 1
appeared bafore me this day in person, and acknowledged that .._? he —_ signed, sealer. and delivered the ’_.

=

8aid instrument as HER free and voluntary act, for 'JWS tha/9in set q 2)
Given under my hand and officiat seal, this _Zb.d/ay of N\

. 0. . 2, S
. 0: ‘
-“l .I '/ ',," J‘&( 2y

Commission Expires
"r."‘ J"”C’ 40@// P
¢,

i
This instrument was preps ’ﬁr pdqys
1020 313t Street, Suite 401,

t#unding Corporation
rove, lillinols 60515

KK O21-P Rev 0)/88
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of koss if not made promptly by Morigagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly to the Mortgagee instead of (o the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be spplied by the Mortgagee at its oplion
gither to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. In event of fore-
closure of this mortgage or other transfer of title to the morigaged
property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Mortgagor in and to any insurance
podicies then in force shall pass to the purchaser or grantes.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to
the extent of the full »7,ount of indebtedness upon this Mortgage,
and the Note secured hocby remaining unpaid, are hereby assigned
by the Mortgagor to the Morigagee and shall be paid forthwith 10
the Mortgagee 10 be applied by it on account of the indebtedness
secured hereby, whether due 71 pot.

The Mortgagor Further Agrees ibur should this mortgage and
the note secured hereby nol be eligible fo. insurance under the
National Housing Act, within sy days
from the date hereof (written statement of ary cfficer of the
Department of Housing and Urban Developmcn’ or suthorized
agent of the Secretary of Housing and Urban Develpment dated
subsequent 10 the sixty days’
time from the date of this mortgage, declining to insure 5'J note
and this mortgage being deemed conclusive proof of such ieir zikidi-
1y), the Morigagee or the holder of the note may, at its optior,
declare all sums secured hereby immediately due and payable. Not-
withstanding the foregoing, this option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National
Housing Act is due to the Morigagee's failure 1o rémit the Na
tional Housing Act is due to the Mortgagee's failurd 10 remit the
morigage insurance premium {0 the Department of Housing and
Urban Development. o

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereol, or in case of a breach of
any other covenant of agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest theroon, shall, at the election of the Mortgagee, withoul
notice, become immediately due and payable.

And in The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately 10 foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafter, either
before or afier sake, and without notice to the said Mortgagor, or
any party claiming under said Morgagor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a recsiver, or for an order 10 place
Morigagee in possession of the premises and without regard (o the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgages in possession of the premises, or
appoint a receiver for the beneflt of the Morigagee with power 1o
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and 2 defi-

. ciency, during the full statutory period of redemption, and such
" rents, issues, and profits when collected may be applied towsrd the
payment of the indebtedness, costs, taxes, insurance, and other
items nocessary for the protection and preservation of the property.

Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of 4 court in which
&n action is pending Lo foreclose this morigage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair. pay such current or back taxes and
assessments a5 may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re:
Quired by the Mortgagee; lease the said premises to the Mort-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profils for the
use of the premises hereinabove described; and employ other
persons and expend itsell such amounts as are reasonably
necessary to carry out the provisions of this paragraph.

Amd in Case of Foreclosure of this mortgage by said Mort-
gagee in any court of law or equity, & reasonable sum shall be
allowed for the solicitor's fees, and stenographers’ fees of the
compiainan( in such proceeding, and abso (ot al) outlays for
documentary evidence and the cost of a complete absiract of
title for the purpose of such foreciosure; and in case of any
other suit, or legal proceeding, wherein the Morigagee shall be
made a party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Morigagee, 50 made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this morigage, and all such expenses
shall become so much additiona) indebtedness secured hereby
and be aliowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sake made in
pursuance of any such decree: (1) Al the costs of such suit or
f0it’, adverlising, sale, and conveyance, including atiormneys’,
soiraors, and sienographers’ fees, outlays for documentary
evideucs and cost of said abstract and examination of title; (2)
sl the morcys advanced by the Mortgagee, if any, for the pur-
pose authoriz#2-in the mortgage with interest on such advances
at the rate set forii in the pote secured hereby, from the time
such advances ai* madz; {3) all the accrued interest remaining
unpaid on the indebier s hereby secured; and (4) al) the saxd
principal money remaining unaaid. The overplus of the proceeds
of the saie, if any, shall ther. 52 naid to the Morigagor.

/

If the Mortgagor shall pay saio note at the time and in the.
manner aforesaid and shall abide by ‘comply with, and duly per-
form all the covenants and agresmenis »<izai. then this con-
vayance shall be null and void and Monp'{a wiil, within thinty
{30) days afier written demand therefor by l4znjagor, execute a
release or satisfaclion of this mortgage, and Morasor hereby
waives the benefits of all statptes or laws which saquire the
eartier efécution or delivery®l such release or satisfaction by

Mortgagee.

It is Expressly Agreed that no extension of the time for pay:
ment of the debt hereby secured given by the Mortgagee 10 any
successor in interest of the Mortgagor shall operate (0 release, in
any manner, the original liabifity of the Morigagor.

The Covenants Herein Contalned shall bind, and the benefits
and advantages shall inure, to the respective heirs, executors,
administrators, successors, and assigns of the parties hereto.

‘Wherever used, the singular number shall include the plural, the

plural the singular, and the Tasouline gender shall include the
feminine.
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Witnsss the hand and senl of the Morigagor, the day and year first written.

" e kam%

PATRICIA MURPHY

{Seal)

(Seal)

State of
County

f
of 5L

1 . w4 - -
' PN RSIGNED
aforesaid, Do Hereby CuWyE ﬂ{: DATRICIA MURPHY, A Spinster

— .

, & notary public, in and for the county and State

kown t0 me to be the sme

”,

#_Sp 368/

1 » Biscdisperonally
person whose mame IS mwu:fmmwummmmm
person and acknowledged that SHE: signad, sealed, and delivered the said instrument as HER
ﬁnuﬂwﬁmufaﬂnmuﬂWdﬂdﬂﬁf«&.hﬂdﬁgd&ﬁ&ﬁﬂﬂﬂdtﬂﬁdﬂofw
Given under my hand and Notarial Sea) this AD. 19 gp
Notary Public.
Doc. No.
Couny, Thingis, on the AD. 19
s o'dock m., and duly recorded in Book
3853414 . - 0
PREPARED BY: GAIL SCHULTZ 5
RETURN TO1  MIDWEST. FUNDING CORFORATION TS 7%
1020 318T STREET, SUITE 401 ST g
DOWNERS GROVE, ILLINOIS 60515 3 - -
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