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THIS ADIUSTABLE RATE RIJER is inade this 1)TH day of JANUARY .
19 90 ., and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or
Security Deed (the **Security Instrument’’} of the same date given by the undersigned (the **Borrower’') to secure
Borrower's Adjustable Rate Note (the **Note") 1o MORTGAGE RESOURCE, INC.

{the “‘Lender'') of the same date and covering the property described in the Security Instrument nnd located at:

1122 WEST FRY STREET, CHICAGO, ILLINOIS 60608
{Property Addiess)

THF NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-

VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,

Borrower and L<nder further covenant and agree as follows:
A. ADJUSTAGLE RATE AND MONTHLY PAYMENT CHANGES
The Note prorides for an initial interest rate of 9.500 %. The Noie provides for changes in the

adjustable interest rale and the monthly payments, as follows:

4. ADJUSTABLE INTEFRSST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates .
The adjustablc interest rar¢ ! will pay may change on the first day of FEBRUARY ,19 93 | and |

on that day every 12th month thersarter. Each date on which my adjusiable interest rate could change is called a **Change
Date.” . ' .

(B) The Index

Beginning with the first Change Date/ my adjustable interest raie will be based on an Index. The *index’” is the
weekly average yield on United States Treazury.sccurities adjusted to a constant maturity of | year, as made available
by the Federal Reserve Board. The most recert ['idex figure available as of the date 45 days before each Change Date

is called the **Current Index.”’
If the Index is no longer available, the Note_“clder will choose a new index that is based upon comparable '

information. The Note Holder will give me notice «f thiz.choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calcuiatr my new interest rate by adding 2,750
percentage po’'nts ( . %) to the Current Index.

The Note Holder will then round the result of this addition to the nzarest one-cighth of one percentage point (0,125%).
Subject to the limits stated in Section 4(DD) below, this rounded szacunt will be my new interest rate uniil the next
Change Date.

The Note Holder will then determine the amount of the monthiy payrisut that would be sufficient to repay the
unpaid principal that [ am expected to owe at the Change Date in full or the'Maturity Date at my new interest rate
in substantially equal payments. The result of this calculation will be the wew amount of my monthly payment.

(D) Limits on Interest Rate Changes

11.500 %o

The interest rate | am required to pay at the first Change Date will not be greaior than
or less than . %%. Theresafter, my adjustable interest rate wiil ncver be increased or decreased

on uny single Change Date by more than two percentage points {2.0%) from the raie ¢ interest | have been paying
for the preceding 12 months, My interest rate will never be greater than 15,500 9, which is called

the ‘“*‘Maximum Rate."”’

(F) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of riyaew monthly pay-

ment beginning on the first monthly payment date after the Change date until the amount of my(mc nthly payment
changes again. !

(F) Naotice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjusiable interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required by law
to be given me and also the title and telephone number of a person who will answer eny question | may have regarding

the notice.
B. FIXED INTEREST RATE OPTION ! Lol )
The Note pravides for the Borrower's option to convert from an adjustable interest rate with interest rate limits r".‘i
to a fixed interest rate, as follows: C.-‘)
& FiIXED INTEREST RATE OPTION e
{A) Option to Convert to Fixed Rate : -
in default or this Section 5(A) will not permit me =3

1 have a Conversion Option that 1 can exercise unless t am i
to do so. The **Conversion Option'’ is my option to convert the interest rate | am required to pay by this Note from

an adjustable rate with interest rate limits to the fixed rate calculated under Scction 5(B) below.

The conversion can only take place on (1) if the first Change Date is 21 months or less from the dare of this Note,
the third, fourth or tifith Change Date, or (2} if the first Change Date is more than 21 months from the date of this
Note, the first, second or third Change IDate, Each Change Date on which my intefest rate can convert From un ad-
justable rate 1o a fixed rate also is called the 'Coaversion Date.”” | can conver! my intcrest rate nnly on one of these

-

Conversion Dates,
1T 1 want to exercise the Conversion Option. | must first meet certain conditions. Those vonditions are thal: ()

1 must give the Note Holder notice that { want to do so at least 15 days before the next Conversion Date; (ii) on the
Conversion Date. | must not be in default under the Note or the Security Instrument; (iii) by o daie specified by the Nole
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MORTGAGE

THISMORTGAGE (Security Instrumem*™)isgivenon JANUARY 11
19 90 Themoigagoris PAUL D. DINCIN, UNMARRIE ARRIED AND JERRY DINCIN,
NARRIED Y0 FRANCESS DINCIN#** RASRACEEER ]

{"“Borrower™). This liecurity Instirument is given to MORTGAGE RESOURCE, INC.

which is organized and exis’ivy under the lawsof PyE STATE OF ILLINOIS , and whose address i;

1604 CHICAGO AVFWUT
(*'Lender™).

EVANSTON, ILLINOIS, 60201}
Borrower owes Lender the princirai sum of

ONE BUNDRED TWENTY ETG1IT THOUSAND AND NO/100

Dallais (U S:% 128,000.00 ). This debt is evidenced by Borrower's note
dated 1he same date as this Security Instrum«nt ( ‘Note"}, which provides for monthly paymenis, with the full debt, i not
paid earlier, due and payable on FEBRUARY 1, 2 This Security Instrument

020
secures to Lender: (a) the repayment of the devt¢ridenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, with ir(erest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (¢) the performance of Borrov ci's covenanis and agreements under this Security Instrument and
the Note. Far this purpose, Borrower does hereby morigage; grant and convey to Lender the following described property

located in COOK County, illinois:

LOT 26 IN BLOCK 9 IN ELSTON ADDITICH TO CHICAGO, IN THE SOUTH WEST
1/4 OF "THE SOUTH EAST 1/4 OF SECTION %, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE TBIRD PRINCIPAL MERIDIAN, I COOK COUNTY, ILLINOIS.

A#*FRANCESS DINCIN IS EXECUTING THIS MORTGAGZ S$OLELY FOR THE PURPOSE
OF WAIVING ANY AND ALL MARITAL AND HOMESTIAD RIGHTS.

17~-05-414-022-0000
- )
3’-‘2‘ 35- 1_ '?
which has the addressof 1122 WEST FRY STREET , CHICAGO
[Street] 1Ceayd
Hlinois 60608 ("Property Address™).
12'p Code}
TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, righis,

appurienances, rents. rovalties. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. AN replacements and additrons shall also be covered by 1his Security Instrument. All of the

foregoing is referred toin this Security Instrument as the “Property.”

HORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the night o
morigage. grant and convey the Property and that the Property is unencumbered. except lor encembrances of record.”
Borrower warrants and will defend generally the ntle 10 the Property againit all claims and demands. subject to any |
encumbrances of record.

THIS SICLRITY INSTRUMEIN G combines uniform covenants for national use and non-uniform covenams with
limited variations by jurisdiction to constitute a urnform security instrument covering real properiy.

ILLINOIS—single famiy-~FNMA/FHLMC UNIFORM INSTRUMENY Form 3014 12/83
Amended 5/87

QQ-GFIIL! w7 WVHE MORIGAGE FORMS + (313783 B1DG + 800521 729
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UNOFFICIAL COPY

If Lender required morigage insurance as a condinon of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance fecnunates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or 1s agent may muake reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice af the timie of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any vondemnation or other 1aking of any part of the Property, or for conveyance in licu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Praperty. the proceeds shall be applied 10 the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid te Borrower. In the cvent of a paruist 1aking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: (a) the 1otal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, slter notice by Lender to Borrower that the condemnor offers 1o
make an award or seitle a claim for damages, Borrower fails 10 respond to Lender within 30 days afier the date the notice is
given, Lender is uthorized to collect and apply the proceeds, at i1s option, either 1o restoration or repair of 1he Propeny or
to the sums securel Ly 1this Security Instrument, whether or not then due.

Unless Lend~r and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extead or
postpone the due date of the monthly paymenis referred to in paragraphs t and 2 or change the amount of such payments.

10. Borrower <7< Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortizatior-of the sums secured by this Security Instrumem granted by Lender 1o any successor in
interest of Borrower shall notwuperate 1o reicase the tisbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required o Zammence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify an‘or.ization of the sums secured by this Security Instrument by reason of any demand made
by 1he original Borrower or Barra2er's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the cxercise of any right or remedy.

11. Successors and Assigns Bouas; Jolat and Severa! Liability; Co-signers. The covenants and agreements of
this Sccurity Instrument shall bind and benefit“ e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and usreerients shail be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: {a}-is co-signing this Security Instrument only 1o mortgage. grant and convey
that Borrower's interest in the Property under the *orms of this Security Instrument; (b} is not personally abligated 1o pay
the sums secured by this Security Instrument; and({c) asrees that Lender and any other Barrower may agree (o extend.
modify, forbear or make any accommodations with re/=rd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to u law which sets maximum Joan
charges, and that law is finally interpreted so that the interest or other loan charges collectied or Lo be caliected in
connection with the loan exceed the permitted limils, then: (a) any such foan charge shall be reduced by the amoum
necessary to reduce the charge to the permitied limit; and (b) anysums already collected from Barrower which exceeded
permitted limits will be refunded to Borrower. Lender may chous? 12 make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refuiid /e’ uces principal, the reduction will be treated as a
partiaj prepayment without gny prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. I enactment or xpiration of applicable laws has the efiect of
rendering any provision of the Nole cr this Security Instrument unenforceable “ccurding to its terms, Lender. at its option,
may require immedinate payment in full of ail sums secured by this Security Instriment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shal} take the s7enc specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security {nstrumen< shall be given by delivering it or by
mailing it by Brst class mail uniess applicable law requires use of another method. Tan: nitice shell be direcied 1o the
Property Address or any other address Borrower designates by notice 1o Lender. Any notic® o Lender shall be given by
first class mail to Lender's address staled herein or any other address Lender designates by nolice 1o Borrower. Any notice
provided for in this Security Instrument thall be deemed 10 have been given to Borrower or Lend v wien given as provided
in this paragraph.

15. Governing Law; Seversbility. This Security Instrument shall be governed by federal Juw (3 the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securi’y “astrument or the
Note conflicts with applicable law, such conflict shail not affect other provisions of this Security Instru/rest or the Nole
which can be given effect witheut the conflicting provision. To this end the provisions of this Security Insirime=nt and the
Note are declared 10 be scverable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note ang of this Sccunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [T all or any part of the Properly or any
interest in 1 Is sold or iransferved (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, af its option, require immediale payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shal) give Borrower notice of acceleration. The notice shall provide a peniod
of ot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior 1o the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the righi (o huve
enforcement of this Security Instrument discontinued at apy time prior 10 the earlier of: (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property putsuant to any power of sale conmained in thas
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Sceurity Insirument and the Note had no acceleration
occurred; {b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforeing this
Security Insirument, including, but not limited 10, reasonable attorneys” fees: and (d} takes such action us Lender nmuay
reasanably require 10 assure that the lien of this Security Insirument. Lender's rights in the Property and Borrower’s
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, Lhis Security Instrument and the obligations secured hereby shall remain fully effective asif no acceleration had
occurred. However, this right to reinstate shail not apply in the case of acceleration under paragraphs 13or 17,




