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Payments, | agree to make allUmmoQ Erld dGLMVLN reQeE‘seXr paymaents you receive from me or

1.

tor my banefit will ba applied first to any amounts | owe Eou on the securad debt {exclugive of interest or principal), second, 1o interest and
thon to principal. if partial prepsyment of the secured dabt occurs for any reason, it will not reduce or excuse any subsequenily scheduied
paymant until the secured dabt is paid in full,

2. Clsims against Tile. | will pay 2!l taxes, 855868MERts, liens and encumbrances on the property when due and will defend title tc the property
against any claimes which would impair the lien of this mortgage. You may require me 1o agsign sny rights, claims or dafenses which | may
have ageinst parties who supply labor or meterials to improve or maintain the property.

3. insurance. | will kesp the property insured under terms acceplable to you al my expense ant for your benefit. You wilf be named as loss
payee or a3 the insured on any such insurance policy. Any insurance proceeds may be applied, within your discration. to aither the restoration
or repaérlof the damaged propsersty or 1o the sacured debt. |f you require morigage insurance, | agree to maintain such insurance for as long as
you require.

4. Property. | will keep the property in good condition and make all repairs ressonably necessary.

6. Expenses. ! agrea to pay all your expensas, including reascnable attorneys’ fees if | break any covenants in this mortgage or in any chligation
:gcu'regiby this mortgage. Attorneyx’ fees include those swarded by an appeiiste coun, | will pay these amounts to you as provided in Covenant

of this mortgage.

8. Default end Accelsration. !! | ail to make any payment when due or break sny covenants under this morlgage. any prior mortgage or any
obligation secured by this merigage, you may accelerate the maturity of the secured debt and demand immediate payment and exercice any

other reamedy available to you. You may foreclose this mortgage in the manner provided by law.
7. Assignment of Ranis and Profits. | assign 10 you the ranls and i)roﬁts of the property. Jniass we heve sgreed otlistwisa ia wriling, | may
collect and ratain the rents as long as | am not in dafault. If | default, you, your agent] or 8 coun appointed recoiver may take possession and

manage the property and collect the rents. Any rents you collect shall he applied first to the costs of managing the property, including coun
costs and sttarneys’ ler s, commissions 10 rental agents, and any other necessary rolated expenses. Tha remaining amount of rents will then

apply to paymants or \he jecured debi as provided in Covenant 1.

B. Waiver of Homestead. . hereby waive all right of homestead exemption in the property.

9. Leasshoids; Condominiuss: Fiynned Unit Developments. | agree 1o comply with the provisions of any lease if this morigags is on a leasehold.
If this morigage is on & unit ir & candominium or a planned unit development, | will perform ail of my duties under the covenants, by.laws, or
regutations of the condominiun: o pitnnead unit davelopmeni.

10. Authority of Mortg, to Perfora i+ ¢ Mortgagor. If | fail 10 perform any of my duties under this mon?age. you may perform the duties

or cause themn (o be parformed. You iniy Lign my neme or pay any smount if necessary for performance. If any construction on the property
s discontinued or not carricd on in a rea.onable manner, you may do whatever is necessary 0 protect your securily interast in the property.

This may include complating the constoocnon.
Your failure to perfarm will not praciude you /con) sxercising any of your other rights under the law or this mongage.

Any amounta paid by you to protect your secunt, interest will be secured by this mongage. Such amounts will be due on demand and will
bear interest irom the date of the payment until paid '~-full at the interest rate in effect on the sacured debt.

11. Ingpection. You may anter the propearty 1o inspect if you give me notice beforehend, The notice must state the ressonable cause for your

ingpection,

12. Condomnation. | assign o you the proceeds of any sawird »r Claim for damages connecied with a condermnation or other taking of all or
any part of the property. Such proceeds will be applied as proviwad in Covenant 1. This assignment is subject 1o the tarms of any prior security
agresment.

13. Walver. By exarcising any remedy avaitable to you, you do not give up your rights to later use any othet remedy. By not exarcising any
ramady, if | default. you do not waive your right 10 Iater considar the event a default if it happens again.

14. Joint and Severat Liability: Co-signars; Suocessors snd Assigns Bou-.d All duties under this mortgage are joint und several. If 1 co-sign
this mortgage but do not co-sign the undarlying debt | do so only to moit{aps my interest in the property under the 1erms of this mortgage.
{ also agrae that you and any parr; to this mortgage may axtend. modify ¢« 7ws'%e sny other changes in the terms of this morigage or the
secured debt without my consent. Such a change will not release me from the ter.n- of this morigage.

The duties and benefils of this mortgage shall bind and beneafit the st 8 an.4 88t of aither or both of us,

mailing it by certified mail addiessed to

16. Notice. Unless otherwise required by law, any notice to me shall be given by deliver’ .y .il or
ad 1nail 1o your address on the frent side

me at the Property Address or any other address that | tell you. | will give any notice to Yyou by eer%
,ﬁl‘lhll mortgage, or to any other address which you have designated.

y notic » shall be dsemed o have besan given to either of us when givan in the manner st 0bowve.
or 2 Bansficial Interest |n the Mortgagor. [f all or any part of the prop.rty or any interest in it is sold or transferred

‘98, Transter of the Property 1 ¢
_without your prior writlen consent, you msy demand immediata payment of tha secured debt. Yoi' —ay also demand immediste payment if
¢ tha mortgagor is not a natural person and a bensficial interest in the mortgagor is sold or transferred Howsver, you mey not demand pasymaent

“in the sbove situations if it is prohibited by federal law as of the date of this mortgege.
”. lhlono When | have paid the secured debt, you wiil discharge this mortgage without chargs o me. { 8¢ e o pay all costa to record this
morigage.
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