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HUD/FHA DEED OF TRUST OR" MORTGAGE RIDER

L

THIS DEED OF TRUST OR MORTGAGE RIDER MADE THIS 12TH DAY OF _JANUARY

19 90 » MODIFIES AND AMENDS THAT CERTAIN (SECURITY INSTRUMENT), OF GIVEN DATE
HEREWITH GIVEN BY THE UNDERSIGNED ("BORROWER") TO SECURE BORROWER'S NOTE TO
("LENDER") AS FOLLOWS:

THE FOLLOWING PARAGRAPH IS IN SUBSTITUTION AND IN LIEU OF PARAGRAPH 9(B) OF
THE SECURITY INSTRUMENT:

3

9(B) SALE WITHOUT CREDIT APPROVAL

LENDER 5i4°.L, IF PERMITTED BY APPLICABLE LAW AND WITH THE PRIOR APPROVAL OF THE
SECRETARY .~ REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL THE SUMS SECURED BY THIS

SECURITY INSTRUMENT IF:

I) ALL OR PART ¢ THE PROPERTY IS SOLD OR OTHERWISE TRANSFERRED (OTHER THAN
BY DEVISE OR DESCEXN[) BY THE BORROWER, AND

11) THE PROPERTY IS NUT OZCUPLED BY THE PURCHASER OR GRANTEE AS HIS OR HER
PRIMARY OR SECONDARY RESIDENCE, OR THE PURCHASER OR GRANTEE DOES SO OCCUPY THE
PROPERTY BUT HIS OR HER CRIDIT HAS NOT BEEN APPROVED IN ACCORDANCE WITH THE

REQUIREMENTS OF THE SECRETARY.

EXCEPT AS MODIFIED HEREIN THE SECUXITY INSTRUMENT REFERENCED ABOVE IS AND
SHALL REMAIN IN FULL FORCE AND EFFECY.

¥ Qolbey opme Fiictoris

BORKOWER y JEFFREY WAYNE LUDEWIC, A BACHELOR

EORROHER ERIC SCOTT 6%EALDON, A BACHELOR
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MAIL TO:

ggnwcsr MORTGAGE, INC’ 3853610
STOMER AERVICE/LOAN D
1200 MIDWEST PLAZA EAST OCUMENTATION

[Space Above This Line For Recording Data] ICFR

State of Tlinois MORTGAGE

Fréfg%zass 703

THIS MORTGAGE (“Sccurity lnstrument”) is made on ~ JANUARY 12TH 19 2C
The Morntgagor is

JEFFREY WAYNE LUDEWIG, A BACHELOR AND ERIC SCOTT WHEALDON, A BACHELOR

+

whose address is 7732 SUNSET DR., ELMWOOD PARK, IL 60635
, ("*Borrower’*), This Security Instrument is given 10

NORWEST MORTGAGE, ) NC.

which is organized and existing unze’ the laws of THE STATE OF MINNESOTA . and whose:
addressis | p.0.BOX 31775, CHARLOTTE, NC 28231
(*'Lender’"). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY FIVE () .WUSAND NINETY FIVE AND 00/1Q0

- —

Dollars (U.5.§ wusess#135,095,00 7 his debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (*‘Note’'), which provides for moith);-oayments, with the full debt, if not paid earlier, due and payable on
FEBRUARY 18T, 2020 . This Secv ity instrument secures 10 Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensicns arid modifications; (b) the payment of all other sums, with imerest,
advanced under paragraph 6 to protect the security of thiz Jecurity Instrument; and (c) the performance of Borfower’s covenams
and agreements under this Security Instrument and the [dote: Tor this purpose, Borrower does hereby mortgage, granit and

. convey to Lender the following described property located in COOoK

NOTE IDENTIFIED

County, Illinois:
LOT 6 IN BLOCK 17 IN JOSEPH K. DUNLOP SUBRIVISION OF BLOCK 17, 26
27 AND 29 OF DUNLOPS ADDITION TO OAK PRV A SUBDIVISION OF THE
WEST t/2 OF THE SOUTH EAST 1/4 AND THAT P4¥f OF THE EAST 1/2 OF
THE SOUTH WEST 1-4 LYING EAST OF DES PLAINES AVENUE IN SECTION '3
TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE TKiRD PRINCIPAL MERIDIAN,
IN COCK COUNTY, TLLINOGIS.

PERMANANT TAX INDEX NUMBER: 15-13-309-013-0000

TAX STATEMENTS SHOULD BE SENT TO:
thcﬁ%(a:sL&Zsa J’_ERIF&N/H‘JRTGAGE CORPORATION, P.D.BOX 31728, CHARLOTTE, NC 28231

esS O - IStreer, Cityf,
1 AV ORE PARK
illinois 60130 o1t DUNLO]?ZIP Co%ﬂ,UF'Pr(;)cny isdress'l'?];

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights, appuricnances,
rents, rovalties, mineral, oi}l and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. Ali replacements and additions shall also be covered by 1his Security Instrument. All of the foregoing is referred
to in this Security Instrument as the “Property.”’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to morigage,
grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record. Borrowes warrants
and will defend generally the title to the Property against all claims and demands, subject (o any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principai of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Puymenis of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, 1ogether
with the principal and interest as set forth in the Note and any late charges, an installinent of any (a) taxes and special assessments
levied or to be levied against the Property, (b} feaschold payments or ground rents on the Property, and ic) premiums for
insurance required by paragraph 4.

Page | of ¢ HA Minols Morigage - 6/89

& -aF(L) evon VMP MORTGAGE FORMS ¢ (313:283.8700 + iBDOISZ Y 7281 g
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Any application of the procc[’ﬂfll:o lﬂeMc al shall ¥ t&fd o i b date &1 the momhly paymenis, which

Any excess proceeds over an amount required to

are relerred to in Paragraph 2, or change the amount of such payments,
aid 1o the entity legally entitled thereto.

pay all outstanding indebtedness under the Note and this Sceurity Instrument shall be p
8. Fees, Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(=) Defauli. Lendcr may, except as limited by regulations issued by the Secretary in the case of payment defaulis, require
immediate payment in Tull of all sums secured by this Security Insirument if:

(i) Borrower defaults by failing 10 pay in full any monthiy payment required by this Security fnstrument prior 1o
or on the due date of the next monthly payment, or
(ii) Borrower defaulss by failing, for a period of thirty days, 10 perform any other obligaiions contained in this
Security Instrument.
(b) Sale Without Credit Approval. Lender shall. with the prior approval of the Secretary, require immediate payment
in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is sold or otherwise transferred (other than by devise, descent or operation of law)
by the Borrower,

(i) The ci<dit of the purchaser or grantee has not been approved in accordance with the requirements of the Secretary.

(c) No Walver, 41 zircumstances occur that would permit Lender 1o reyuire immediate payment in full, but Lender
dacs not require<uv-h payments, Lender does not waive its righis with respect 10 subsequent cvents.

{d) Reguiations ¢ Y% Secretary. In many circumsiances regulations issued by the Secretary will limit Lender's rights
in the case of payment d«faults 1o require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize accelersiion or foreclosure if not permitied by regulations of the Secretary.

11l. Reinstatement. Borrower h>:7a right to be reinstated if Lender has required immediate payment in full because of

Borrower’s failure to pay an amount duc-under the Noic or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate ths Sccurity Instrument, Borrower shall 1ender in a lump sum all amounts required
to the extent they are obligalions of Borrower under this Security Instrument,

to bring Borrower's account current includiag,
foreclosure cosis and reasonable and cusiomary aitQrneys’ fres and expenses properly associated wich the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Inst;ument and the obligations that it secures shall remain in eflect as if Lender

had not required immediate payment in full. Howerer, Lender is not rcq.uired to permit reinstatement if: (i) Lender has accepied
reinstatement after the commencement of foreclosur: nroceedings within Iwo years immediately preceding the commencement
of a current foreclosure proceeding, (ii) reinstatemcnt ‘will preclude foreclosure on different grounds in the future, or (iii}

reinstatement will adversely affect the priority of theti'n created by this Security Instrument.

11. Borrower Not Relersed; Forbearance By Lender Nat & Waiver. Extension of the time of payment ar modification
of amortization of the sums secured by this Security Insirunent granied by Lender to any successor in interesi of Borrower
shall not operate to release the liability of the original Borrower ¢/ borrower's successor in interest. [ender shall not be required
to commence proceedings against any successor in interest or refus={o/extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any den‘an4 made by the original Borrower or Borrower's successors

in interest. Any forbearance by Lender in exercising any right or rewzay shall not be a waiver of or preclude the exercise of
any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabillty; Co-Sizsers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Boirovver, subject to the provisions of paragraph
9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrowsr who co-signs this Security Instrument
but does not execute the Note: (a) is co-signing this Securily Instrument only 10 worgage, grant and convey that Borrower's
interesi in the Property under the terms of this Security Instrument; (b) is nct perscrally obligated 10 pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower may aprec [0 extend, modify, forbear or make
any accommodations with regard to the term of this Security Instrument or the Note ~ithaut that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires usc of another method, The notice shall be direct=d 10 the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by 1rst class mail to Lender’s
address stated herein or any address Lender designates by notice 10 Borrower. Any notice provided Tor.2a this Security Insirument
shall be deemed to have been given 10 Borrower or Lender when given as provided in this paragrapt..

14. Governing Law; Severabillty. This Security Instrument shall be governed by Federal law and the Jaw of the yurisdiction
in which the Property is located. In the cvent that any provision or clause of this Security Instrument or «we Note conflicts
with applicable law, such conflici shall not affeci other provisions of this Security Instrumenl or the Note ‘which can be given
effect without the conflicting provision. To this end the provisions of this Security instrument and the Noie are declared 10

be severable.
15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Insirument.

16. Assignment of Rents. Borrower unconditionally assigns and trapsfers 1o Lender all the rents and revenues of the Propenty.

Borrower authorizes Lender or Lender’s agenis to collect the rents and revenues and hereby directs cach tenant of the Property
to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice 10 Borrower of Borrower’s breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trusiec for
benelit of Lender only, 1o be applied (o the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property: and (c) each tenant of the Properiy shall pay all rents due and unpaid to Lender

or Lender's agent on Lender’s written demand to the tenant.
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maimain the Propeny before or after giving notice of breach
1o Borrower. However, Lender or a judicially appoinied receiver may do so at anv time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of

the Property shall terminate when the debt sccured by the Securily Instrument is paid in fuh.
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