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MORTGAGE .
JANUARY 5 :

THIS MORTGAGE (“Security Instrument’) is given on
19 90 Themorizagoris ERIC D. PENNEY AND PAMELA W. PENNEY, HIS WIFE

HOME FAMILY MORTGAGE CORP.
THE STATE OF 1ILLINOIS

(“Borrower"). This Jecarity Insirument is given ta

which is organized ancexfariag under the laws of , and whose address is

188 INDUSTRIAL DRIVE, SJITE 124, ELMHURST, ILLINOLS 60126

Borrower owes Lender the princii=sum of

ONE HUNDRED SIxX THCUSAND NINE HUNDRED AND NO/ 100

Dollers (US. § 126,900, 00~—= ). This debt is evidenced by Borrower's note

dated the same date as this Security Instruinent (“Note™), whiclésrovldu for monthly payments, with the full deb, tf no
paid earlier, due and payable on FECPUARY 1, 20 This Security Instrument
secures to Lender: (a) the repayment of the a<bl ~videnced by the Nole, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, witliinterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Bor: 7wer’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mertgsz:, grant and convey to Lender the following described property

COOK County, lllinois:

(“Lender").

locatedinu 7 a.< .

IN PAUL SCHULTE'S SUBDIVISION OF THE NORTH 2/3.20 FEET OF LOT ONE (1) (EXCEPT THE
WEST TEN (10) FEET THEREOF) IN BLOCK THREE (Z) IN JOHN JOHNSTON JR.'S ADDITION TO
AUSTIN, BEING A SUBDIVISION OF THE SOUTH HALF (/2) OF THE SOUTHWEST QUARTER
(1/4) OF SECTION 5, TOWNSHIP 39 NORTH, RANGE 13, '4AST OF THE THIRD PRINCIPAL
MERIDIAN, IN CODK COUNTY, ILLINOILS.

PT# 16-05-318-016

THIS INSTRUMENT WAS PREPAHED BY3
LYNNETTE M. PSTRZOCH

HOME FAMILY MORTUAGE CORP.

188 INDUSTRIAL DRIVE SUITE 124
ELMHURST, iLLINOIS 60126

which has the addressof 647 NORTH TAYLQR AVENUE, QAK PARK tenyl '

60302

" ty Acddress™);
10 Code) (" Property ress’’)

Nlinois

TOGETHER WITH ull the improvements now or hereafter erected on the property, and all emseinents, righis,
appurtenntices, rents, royalties, minera), oll and gas rights and profits, water rights snd stock and all Axtures now or
herenfier u purt of the property. All replacements and ndditions shall nlso be covered by this Security Instrument. All of the
foregoing fs referved to i this Security Tustrament as the “Property.” -,

BORKOWER COVENANTS that Borrower is Inwfully seised of the estate hereby conveyed and hus the right 1o
mortguge, grant and convey the Property nnd that the Property Is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generully the title to the Property againat nll cleims snd demands, subject 1o nny
shcumbranees of record

TS SECURITY INSTRUMINT combines uniform covenants for nallonal use und non-uniform covensints with
limited variations by jurisdiction to constitute u uniform security lastrument covering real property.,

Fforen 3G14 12783

LLINQIS -singie  Family—FNMA /FHLMC UNIFORM INBTRUMENT
Amended 8/87
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UNOFFICIAL CQARY,

If Lender required mortgnge insurance os o condition of muking the losn secured by this Security fnstrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such thme ns the requirenment for the
insurance terminates in accordance with Borrower’s und Lender’'s written ugreement or applicable law.

8. Iaspection. Lender or iy agent may moke ressonabie entries uporn and inspections of the Property. Lender
shalt give Barrower notice ot the time of or prior to an Lnspection specifying reasonable cause for the inspectlon.

9. Condemnstion. The proceeds of nny award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, sre hereby
wssigned and shall be paid 1o Lender.

In the event of u tota) toking of the Property, the proveeds shafi be applied to the sums secured by this Security
Instrument, whether or not then due. with uny excess paid to Borrowee. {n the event of & purtial taking of the Property,
uniess Borrower and Lender vtherwise agree in writing, the suma secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the fulluwln? fraction: (a) the total amount of the sums secured immediately
before the (nking. divided by (b} the fulr market value of the Property immedintely before the taking. Any balance shall be
paid to Borrower.

1f the Property Is sbandaned by Borrower, or If, aller notice by Lander to Borrower that ihe condemnor offers to
make an award or wwsttle a claim for damages, Borrower falln to respond 10 Lender within 30 days after the date the notice ia
given, Lender is Cutiorized to collect und apply the proceeds, at lts aption, tither (o restoration or rapair of the Property or
to the sums securea b this Security Instrument, whether or not then due.

Unfess Lenceraiid Borrower otherwise agree in writing, any application of proceeds to principal siinil not exiend ot
postpone the due dats ol the monthly payments referred to in paragraphs | and 2 or change the amount of such paymerts,

10, Borrower "ot Relensed; Farbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizaiiin of the sums secured by this Securily Instrument granted by Lender (o any successor in
Inicrest of Borrower shall not 7j:erate to releuse the llability of the original Borrower or Borrower’s successors in inlerest.
Lender shall not be requirea 2 vommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify aincriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be u waiver of or preclude the e/.ercise of any right or remedy,

11. Successors and Assigns Boriad; Jolnt and Several Liability; Co-signera, The covenanta and agreements of
this Security Instrument shalil bind and benrit the successars and assigns of Lender and Borrower, aubject to the provisions
of paragraph | 7. Borrower's covenants and agreements shall be joint and several. Any Borrower wha co-signs this Security
Instrument hut does not execule the Note: (a)is vo-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under viecerms of this Security Instrument; (b) (s not personaliy obfigated o pay
the sums secured by this Security Instrument; and.(r; sgrees thai Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with 12gard to the terms of (his Securily Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Uecurity instrument is subject to a law which sets maximum loan
charges, and that law is Anally interpreled so that the tnierost or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then:(# sny such loan charge shall be reduced by the amount
neccessary to reduce the charge to the permitted limit; and (b) any rums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chouse .c-make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refurd reduces principal, the reduction will be treated sa a
partial prepaymeni without any prepaymient charge under the Note.

13, Lagisiation Affecting Lender's Rights, IT enactment or erpnation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceale aczording to its terms, Lender, ut its option,
may require immedinte payment in full of all sums secured by this Securniy (p=trument and may invoke any remedies
pcrmilm:‘ bl); paragraph 19. If Lender exercises this option, Lender shail take ths st2ps specified in the second paragraph of
paragraph 17.

i4. Notices, Any notice 1o Borrawer provided for in this Security Instrumdr cstiall be given by delivering it or by
mailing it by Ardt class mail unless applicable law requires use of another method. The notice shal) be directed to the
Property Address ar any other sddress Borrower designates by notice to Lender. Any «wotice ta Lender shall be given by
first clnss mail to Lender's adress stated herein or any other address Lender designates by neitice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lond.rrhen glven as provided
in this paragraph.

15. Governing Law; Severabllity, This Security Instrument shall be governed by federus Jaw and the law of the
Jurisdiction in which the Property ls located. In the event that any provision or clause of this Security [nstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Inssrament or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Liistrument and the
Note are declared to be severabie,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beaeficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or il a beneRcial interest in Borrower is sold or (ransferred and Borrower is not o natura)
person) without Lender's prior writien cansent, Lender may, at ils option, require immediate payment in full of afl sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. :

If Lender excrcises this option, Lender shall give Borrower notice ol acceleration. The notice shall provide u period
of not less than 30 duys from the dute the notice is delivered or maited within which Borrower must Eny all suma secured by
this Sccurity Insteument. I Borrower fuils to puy these sums prior to the expiration of this period, Lender may invoke any
remoedies permitted by this Security fnstrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. Il Borrower meets certain eondltions, Borrower shall hinve the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (2) 3 days (or such other period us
applicsbic law may specify for reinstatement) before sale of the Properly pursuant 1o any power of sate contained in iy
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of uny other covenants or agreements; (c) pays al} expenses incurred in enforcing this
Security Instrument, including, but nat limited to, reusonable attorneys’ fees; and (d) 1akes such nction us Lender may
reasonably require to assure that the lien of this Security [nstrument, Lender's rights in the Property and Borrower's
obligution 1o pay the sums secured by this Security Instruntent shall continue unchanged. Upon reinsintement by
Borrower, this Security Instrument and the obligations scecured hereby shall remain fully effective nx if no acceleration had
occurred. However, Lhis right 1o reinstate shall not apply in the cuse of scceteration under paragraphs 13or 17,
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