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THIS. MﬁRTGAGE (“Secumylnstmmem") is.given om ‘Janua.ry 18
Evert M.. Vanderstoep rand Lama PB.: Vanderstoep, His Wife,

ST

":19 90 . Ther origagoris
S - {"“Borrower™). This Secunty Instrutnent is gsven'to: - 'Boulevard’ Bank

I whlchms orgamz:d and cxzsung

‘National Associav.m Cota nauona! bankmg z socmnon s ,
“undér thelawsof ' ‘_ the United States of Amenca R .and whose address is 410 N M:clngzm Avenueﬁ
‘ ‘ er!

("Lend

Chicago, Tifinois 60211 . e
Borrower owes Lender the i incipal sum of One I-lundred,"l(hJ. 37 Three 1119usand Five_
" o 33 ‘ idences ”}iiorrowersnote

i‘u!l debt, lfnm
) pald carlrer, dueand payable cn o - - . g
securcs 1o Lendcr‘ {a) the’ repaymer 3 :. F'the debtl ewden‘, d by Nb_‘_ i,mierest, and all
y' () the pnyment,bf alyn , rest “paragraph
nt ’and (c)the pcrform nea X .
purpo:.e Bcrrowcr dow htre 5y mortgage, gram and convey to Lender lhe followmg dcscnbe prop r_ y
Cook County, IHlinois:

155;{:;:1 m f‘u:y of Chicago

To Wit-

e NORTH 10 FEET OF LOT 47,'AN L07
" IN'BLOCK"8'IN'THE SUBDIVISION OF SEv:

““EAST OF, jﬁE THIRD PRINCIBAL. MERIDIAN, .
NORTHEAST 1/4 OF THE SOUTHEAST 174 oF m: MORTHWEST 1/4 AND THE EAST.1/2.

., OF THE SOUTHEAST. 1/4 OF . SAID,SECTION.19., ""d"?!SEIP; 40,:NORTH, : RANGE: IA- EAST
. 'OF THE. THIRD PRINCIPAL, MERIDIAL, 7111 GDOK GO' "3' .[LILINOIS. v

T
ol

’ 410 N. Michigan Ave., hl..ngo, IL‘60611

'rhis instrument Was prepmd by- i R. H,

pm# 14 ‘192 102 023”

_which has th¢'addr¢ss of. . 3938 N. Bell ‘

PAREECN o . ) ) [Stree\] _ e
o ("Property Addresﬂq“),“

[le Codnj ) .

' TOGETHER -WITH: all‘the 1mprovements now or hercaﬂer‘erected on

‘appurtcnances, rents;' royaities; mineral,-olland gas ‘rights*and’ profitsi water: nghls and, stock‘ and eifix
heresfiera part of the property.‘All replaceméntsiand addmons shall also be' covcred by th:s Sccun{y Instrumcn A]I of thc

foregomg is referred tom this: Stcurlty lnstrument=as the e
BORR' }VER JCOVENANTS that. Borrqz' er is lawf’u!ly‘ sexscd of xhc state, hereby conveyed and-. has the
mongage. gram 'and convey. the Property and thm the .Proper! Y. i8; uncncumpered,, e'xcepx for, encumbrances of record.
Borrower warrants and will:defend gen:raliy the title. to, lhe Property, ngams; all clalms and demands. subgcct to any

60618,

ar:ght Io

_encumbranccsofrecord-, et e A e .
ve‘nnts w1th

hml.ed variations by_]unsdlctmn to constitufe a uniform secunty mstrumcm covering real property

ELLINO?S-—s.ngue Fam:ty-—-FNMAIFHL‘MC UNIFORM INSTRUMENT Form 3014 12/83
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UNIFORM COVEN.LNJXENQN;wc;EdEn!H :coveln‘ant Y, ag"rcc:as fb;ows:P Y

1. Payment of Prificipal and Tnterest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and inferest on the debt cvidenced by the Note and sny prepayment and late charges due under the Note. .

2. Funds for Taxes and Insurance. Subject to applicable law or (o a written waiver by Lender, Barrower shall pay.
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equal (o
one-twelfth of (a) yearly taxes and assessments which may attain priarity over this Security Instrument; (b} yearly
teasehold payments or, ground rents on the Property,. if.any; (c)' yeaily hszard insurance premiums; and (d) yearly
mortgage insurance premiums; if any. Thesc items are called “escrow itéms.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shali be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such-an:institution). Lender shall apply the Funds to pay. the cscrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest an the Funds and applicabie law permits. Lender to make:such a'charge, Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrawer, withous charge, an-annual accaunting of the Fusds showing credits and debitsto the Funds:and the
purpose for which each debir 10 the Funds was made. The Funds are pledged as additional security for the spns secured by

this Security Instrument. _ - B v _ .
If the amount of the Funds heid by Lender, together with the future monthly payments of Funds payable prior to .
the due dates of the escrow items, shall exceed the amotnt required 1o pay the escrow items when due, the excess shall be, -
at Borrower's option, either prompily repaid to Barrower or credited to Borrower on monthly paymehes’ of Funds, If the
amount of the Finds held by Lender is not sufficient to pay the escrow items when due;, Borrower shal) pay to Lender any
amount necessary.:o make up the deficiency in one or more payments.as required by Lender.
- Upon paymen'-in:{uil of all sums secured by, this Security Instrument, Lender shall promptly:refund to Borrower’
any Funds held by L:ncer. If under paragraph (9 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediitely prior o /he sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
applicalion as a credit agair<t the sums secured by this Security Instrument. D S
3. Application of Fayrionts.  Unless applicable law provides otherwise, sll payments received by Lender under
paragraphs I and 2 shall be appliZg: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabie ur.d«r paragiaph 2; fourth, to interest due; and last, to principal due; . L
- 4. Charges; Liens. Borrower <hall pay all taxes, assessments, charges, fines and impositions aitributable to the
Property which may attzin priority ov.rshis Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these abligations in the manner provided in'paragraph 2, or if not paid jn that manner, Borrower shall
pay them on time directly to 1hg person owed payment, Borrower shall promptly furnish to Lender all noticds of amounts.
to be paid Gnder this paragraph. If Borrower makes these payments directly, Borrower shall prampily furnish to Lender
receipts evidencing the payments. ) - - e
Borrower shall promptly discharge any licn-which has priority over this Security Instrument uniess Borrower: (2)
agrees in writing 1o the payment of the obligation seerirl by the lién in a manner acceptable ro Lendet: {b) contests in'good
faith the lien by, or defends against enforcement of tke lien in, lega! proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien ar forfeiture of any pari ol the Property; or (c) secures {rom the holder:of the tien an
agreement satisfactory to Lender subordinaling the lien io this Security Instrument, If Lender determines.that any. part of
the Property is subject to a lien which may altain priority orerthis Security Instrument, Lender. may give Borrower a
notice identifying the lien: Barrower shalf satisfy the lien or tax='crie or more of thé actions set forth above within 10 days -
of the giving of notice: ol e T
5.: Hazard Insurance. Borrower shall keép the improvements now existing or hereafter erected on the Property

* insured against loss by fire, hazards included within the term “extended w01 érage” and'any othér hazards for whick Lender

requires insurance. Thig insurance shall be maintained o the amounts 21d for the periods thet Lender requires.. The.
insurance carricr providing the insurance shall be chosen by Borrower subjesito Lender's approval which shall not be

.unreasonably withheid.

All insurance policies and renewals shall be acceptable to Lender ana shallinciude a standard mortgage clause,
Lender shail have the right 1o hold the policies and renewals. If Lender requires, lste ower shall promptly give to Lender’
all receipts of paid premiums and renewal notices. In the event of lass, Borrower shal! g1ve prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. - ) ‘ :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be s pplied.to restoration or repair .
of the Property damaged, if the restoration or repair is economically feasible and Lender't s >curity is not lessened. 1f the.
restoration or repair is not economically feasible or Lender's security would be lessened, the irsurince proceeds shall be.
applied 1o the sums secured by this Security Instrument, whether or not then due, Wwith any e.ceés. raid 1o Borrower. If
Borrower-abandaons the Property, or does not answer within 30 days a notice from Lender that.the 15 Grance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds *o repair or restare
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the néticeis givén,” * -~ T - : : ST R N

Unless Lender and Borrower otherwise agree in writing, any application of proceeds ta principat'shall ot extend or
postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or changethe amount'af thepayments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting..
from damage to the Property prior to the acquisition shall pass 10 Lender to-the extent of the sums sécured by this Security
Instrumant immediately prior to the acquisition. | e T T Y PRI

6. Preservation and Maintenance of Property; Leaseholds,, Borrawer shall not destroy, damazge or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall camply with the provisions of the lease, nnd if Borrower acquires fee title to the Property: the leaschold'and -
fee title shall not merge unless Lender agrees to the merger in writing, )

.. 7.. Protection of Lender’s. Rights. in. the. Property; Mortgage Insurance., . If Borrower.fails; to. perform thé
covenants and-agreements contained in this Security Instrument, or there is-a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey,. probate, for condemnation or:to enforce-Jaws.or
regulations}), then Lender may do and pay for whatever is necessary to protect the value of the Property.and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which. has priority over this Security
Instrument, appearing in court, paying reasonable atiormeys® fees and enfering on the Property to make repairs: Alihough

Lender may toke action unider this paragraph 7, Lender does nol have to'do so. .

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts.shall Bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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CAPPED ONE-YEAR ARM RIDER, TO THE MORTGAGE/DEED OF TRUST /
SECURITY DEED -

- Pagelof2,

(Qbe'Y.ei‘ri-“!na.cx.,-'m‘ér‘.ét!Bitéici‘p‘)f‘ o

e

THIS CAPPED ONE-YEAR .-um RIDE_.R is made this __T&_‘;'___ day.of __January =

19,90 and is mcorpon!,ed inte, lnd lmends and :u'pplcmcnu the. Monga;:. Deod of Trust or Secumy Deed

(the “Secunty Imtmmem") of the ume date given by me (thc "Borrow:r“) to _IQ_U.L!!AED_EAEK_
‘ : <N : - 1 o(the “Liender” or

*Notc Holdcr") of the same dale and covering the property dacnbc& in the Secunty lastrument'and located at:

3938‘ North Be11

Chicago, Illinois 60618
: mml :
THE NOTE CONTAINS PROVISIONS ALIﬂWING mR CHA'NGB ]'N MY I'NTEREST
RATE AND MY MONTHLY PAYMENT IF MY INTEREST RATE' INCR.EASES MY
MONTHLY . PAYMENTS WILL- BE HIGHER IF MY INTEREST RATE DECR.EASES ‘MY
"MONTHL!’ TAYMENTS WILL BE LOWER..

Additiona! Cove.q_; *a: ) 2 lddluon o ;he mmnts lnd apeemts mde in thc Sa:unty Innmment, thc Lender
and 1 furiher covenani “nd lgree s’ follm' o . o _

A mmmnnmm,qom-ny‘_;\mmmm s

. . The:Note provides for.an :=iial interest rate-of .ﬁ__% Tbe Note provxdcs for clnnges in the
mtermrnemdthemomhly,vmcnu.nfollm M P R Ao s

4. INTEREST RATE AND wif N'l‘!ﬂ.Y lm'r.m GIANGE

. Change Dutes
_Th: interest rate I will pay ma:/ change on the first day of February 19 .21 and
“of hat day every 121X month thirrarier. Each'daté’on which'my interest rate could’ clnnze is ulled
a “Change Date.”

. The Index

- Beginaing with the first Change Date, my inter=st rate will be based on an Index. The “Index™ is the
weekly average y:eld on United States Treasur recuritics adjusted to a constant maturity of one
- year, The Index is published weekly by the Federsl Fieserve Board in Statistical Relcase H.15(518).
The most recent published Index Ggure &t the timd *aa) the “Notice of Changes” is prepared by the
"~ Note Holder is called the “Current Index.” H the Indzy s no longer available, the Note Holder will
- choose a new index which is:autborized by the Comptridlur zf the Currency and which is based upon
comparable infortastion. The'Note' "Hblder will give me notir<of this choice.

Calcalation of Changes

Before each Change Date, the Note Holder will calculate 12y pew interest rate by adding

~2.500_____ percentage points (the “Margin™) to the Currer: Izdex. The Note Holder will

then round the result of this addition up to the sext highest one-cigtth of ene percentage point

(0.125%). This rounded amount will be my pew interest rate until the next Change Date, subject to

these interest rate cap limitations:

(i) Any change in the interest rate in effect on any Change Date will not "xced 2 percentage
points; and

{ii) The maximum interest rate which may be imposed will not exceed the initinl iute/e=t rate plus

6.DDpercentage ponu and the minimum interest rate which may be imposed will pot be less

tharn the initial rate minus 6,00 percentage points.

The Note Holder will then determine the amount of the monthly payment that would be sui‘ﬁmem to
repay in full by the Maturity Date the unpaid principal that.1 am expected 10 owe &t the Clnnge
Date. This monthly payrment will be calculated on the basis of my new interest rate and will provide
for substantially equal monthly payments. The result of this calculation will be the pew amount: of

my monthly payment.

Effective Dats of Changes

My new interest mte will become effective on eack Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly paymem date aficr the Change Date until the
amount of my monthly payment changes agein.

Notice of Cusnges

The Note Holder will deliver or mail to me a.notice of any changes in my interest rate and the
amount of my monthly payment (“Nohc: of Changes™) approximaitcly 45 days before the effective
date of any interest rate change. The notice will include information required by law to be given me
and also the title and telephone number of a person who will answer any questions 1 may have
regarding the notice,
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C. TRANSFER OF THE PROPERTY OR A BENEFICLAL INTEREST IN BORROWER;
ASSUMPTIONS

Uniform Covenant 17 of the Secumy Instrument is amended as follows:

Tran.rfer of the Property or a Beneficial Interest in Borrower. 1{all or any part of r.he Propeﬂy or any
interest in it is sold or trunsferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not s natural person) without Lender's prior written sonsent, Lender may, at its opnon.
require immediate payment in full of all sums secured by this Security Instrument, However, this option
- ahal! not be exercised by Lender if exercise is prohlbm:d by federal law as of the dite of this Security
Instrument. Lender also shall not exercise this option in connection with any sale or mnsl'er if:

{s) I cause 1o be submitted to Lender information requirsd by Lender to evaluate thc_ intended
- . uransferce a5 if a pew loan were being made to the transferee;

{b) Lender reasonably determines that Lender's security will pot be impaired by the loan assumption
snd that the risk of a breach of any covenant or agreement in this Security Instrument is acceptabie
o Lender; and

. {c) Lender and the trantferee ngree to raise the interest rate, the Margin and the interest rate change
caps to the Lender's then current requirements. “Lender” mumthemerofmymmthasbecn
~scld by the original lender on the secondary market.

To i+= extent permitted by applicablc law, Lender may charge & msombie fec a3 a eondmon 1o R
Leude:'s consent to the loan assumption. Lender may also require the transferee to sign an assumgption
. agresmrp” that is auzpubic to Lender and that obligates the transferse to keep all the promises and
sgreemont made in the Note and in this Security Instrument. I will continue to be obligated. under the‘
Note and taix Security Instrument( un.lets Leader relmu me in writing.

If Lender excrcizer the oplion to requu-e nnmednte p-y:nem in full, Lender shall ;n'e ‘e notice of
scceleration, Tue prtice shall provide a period of not: less than 30 days from. the date the:notice is
delivered or maiiod within which ] must pay all sumns secured by this Security Instrument. If I-fail to pay
these sums prior to tie Lxviration of this period, Lender may invoke any remedics permitted by this
Security Instrument wittout further notice or demand oo me.

- BY SIGNING BELOW, I (we) accept and uree w t.he terms and’ covenants contained i in t.lns Capped One-Year
ARM Rider, .

e EVERT?& TVANDERSTOED

» //MW

Borrorwer LAIMA P. VANDERSTOEP

b5,
T

Capped Oue-Yoar ARM Ridar
AFC Form 835 3/84) '
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{Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this .18t day of .. rreeneneene SERMATY, i, ., 19 ..?.Q...
and is incorporated into and shall be deemed to amend and suppl:rncm ihe Morigage, Dc:d of Trust or Secunry Deed (the

“Security. Instrument’’) of the same date given by the undersigned (the “Borrower™) to’ secure’ Borrower’s Note to
BOULEVARD BANK NATIONAL ASSOCIATION, 410 N. MICHIGAN AYENUE, CHICARO, ILLINGIS 60611 (the “Lender')

...................................................................................................................................................................

of the same date and covering the property described in the Sccurity Instrument and located at:

..3938 Noxrth Bell, Chicago, Illinois 60618
T R : ettt

2-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrament, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall.not-seck, agree 1o or make a change in the

use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinaptes, regulations and requirements of any governmental body applicable to the Property.

B. SUBORD’.\‘ATE LIENS. Except as permitted by federal law, Bor_rowcr shall not allow any lien inferior 1o the
Security Instrumnernt 15 ve perfected against the Propenty without Lender's prior written penmission.

C.. RENT LOSS N SURANCE Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is reqrared by Uniform Covenant 5.

D. “BORROWER'S KICAT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lendzr all leases of the Property
and all security deposits made in conrect op.with leas es of the Propernty. Upon-the assignment, Lender shall have the right 1o
modify, extend or termhinate the c:ustmf leases and to execute new leases, in. Lender’s sole discretion. As uscd in this
paragraph E, the word "‘lease’* shall miean Ysublease™ if the Sccurity Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrowe/ uconditionally assigns and transfers to Lender al! the rents and revenues of
the Propeny, Borrower authorizes Lendar or Lender s agents o collect the rents and revenues and hercby directs each tenant
of the Property 1o pay the rents to Lender or Lende. s rzents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Sccumy Ins Lrumcm Borrower shall collect and recexvc all renls and revenues of
the Property as tustee for the benefit of Lender and Borrowir. T, lis assignment of rents conslitutes an absoiute assignment and

not an assignment for addnmna] security only.
If Lender gives notice of breach to Borrowvr (i) all rents reieived by Borrower shall be held by Borrowcr as trustee for

benefit of Lender only, to be applied 1o the sums secured By the Sel:urit: Instrument; (i3} Lender shall be entitled 10 collect and
receive all of the rents of the Propenty; and (jii) :gach tenant of the Froremy shall pay all rents diie and unpaid 10 Lender or
Lender's agent on Lender's writter demand to the tenant.

Borrower has not executed any prior assign;mcm: of the rents ard hasiot and will not perform any act that would prevent
Lender from exercising its rights under this parzgraph F.

Lender shall not be required to enter upon, take control of or maintain e Zroperty before or after giving notice of
breach to Borrower. However, Lcndcr ora Judacza]ly appointed ‘receiver may d¢ =¢ at any time there is a breach. Any
application of rents shall not cure or waive any defaull or invalidate any other right orzem<dy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument it paid in full.

G. CROSS-DEFAULT PROVISION. Barrower's defauit or breach under any note o2 greement in which Lender has
an interest shall-be a breach under the Securiry'Instrument and Lender may invoke any of the/rem:dies permitied by the

Security Instrument.

'BY SIGNING BELOW, Borrower accepts and agrees tn the terms and provisions containad ip-this.2-3 Fanily Rider.

EVERT Ma' VANIEERST EP /
X e y Tt

.....................................................

LAIMA P. VANDERSTOEP

MULTISTATE 2-4 FAMILY RIDER—FNMNFHI.MG:IJMI&Wlnsmim.m Form 3170 12/83

ZL8VE8E
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