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WAIVER OF HOMESTEAD I‘XEMPTION RIGHTS
(Land Trust Beneficiary)

For valuable consideration in hand paid by the U.S. Small
Business Administration, the undersigned, as beneficiary under
Trust Agreement dated March 17, 1988, commonly known as Land Trust
No. 3436, does hereby release and waive all rights under and by
virtue of the homestead exemptlon laws of the State of Illinois,
and hereby authorizes the Bank, as Trustee, to execute any Mortgage
to the ITT Small Business Finance Corporn+1on or its assigns, free
and clear from all. rlghts and benefit to the benef1c1aries, their
heirs, s1nocessors or assigns, under and by virtue of said honestead
exemption laws.

_ DATE: Januayry '), 1990

STATE OF ILLINOIS )
| ) ss
COUNTY OF )

I, the under51gned a Notary Publlc ir’ znd for said’ County, in the
State aforesaid, DO HEREBY CERTIFY thacr Rupert Smith personally
known to me to be the same persons whose naumes is (are) subscribed
to the foregoing instruments, appeared before me this day in
person, ' and acknowledged that he (they) (signed, sealed and
delivered the said instrument as their free and voluntary act, for
the uses and purposes thereln set forth, 1ncludlng ‘he release and
waiver of the right of homestead.

Given under my hand and officiaLs,éaLxrxlsfmfga?' of Jriuary '
IN

T « OFFICIAL _SEA
raLPH G FRANKL ‘
HOTARY. PUBL LIC, STATE UFILLlNOI2 ‘

L M‘f GOMMISS!ON EXPIRES 4/2V/9

Notary Public

My Commission Expires:
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STATE OF ILLTHOIS
COUNTY OF COOK . | o . - :
' ' I, the undt“fiﬁned,' 8 Notary Public, in the State aforesaid, 0O

HEREBY CERTIFY, that  Bridgette w -~Szanlag of the

and__Lee Zagrakalis L o . Lfisaid Banx, wiha are .oersong i L’CJ
known to me to be-the-same persons’ who;e F’mes are subscr:bad ta tbe roregorrg instrument e}
as suchasst. V.P. & Trust Officer ., and._ _lice: President ' r°Specu1ve1y,, vl

appeared before me this dzy in person, and icknowiedgad. that tnav s1cned ‘and daliverad the =
said instrument 2s their own free and voluniarv act and ag the frae and voi'rta"j act of (D
said Bank, as Trustes as aforesaid, for the USES end surzoses cnersin ses forth; and tne
said Vice President - “then-and there acknst:rd ged that he, as custedian 0¥ the .y
carporate seal of said 3ank, did affix the corporate. '=g1 0f ¢aid Bank to said instrument
as his own free and VO]URudry act and as the free and vo‘unuany act of said 3ank as Trustse
as aforesaid, for the uses and. purposes- therein set fort.

GIVEN under my hand and n tarial seal, this_ 10th day o7 _ Janugry ' A.D.129

———

-

"OFFICIAL SEALT
MARY SOA8H THomas ((
-

NOTARY ”L‘E..u ' ,A L or [L4 -‘JGIS
{ My Comuclasion Expires 12-5-9Y.

. - -~ N
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Thus MOR:GAGE is vﬂecuted by STAMDARD BANK AND. TRUST COMPANY O?
personally bul 2s Trustee aforesaid in the
exercise of power ind authority conferred uzcn 2nd vested in il as.
such Truste‘j and ite exoressty upderstocd and agresd that necthing .
herein ar in szid notecamtained shail be construgd as, creatlng :
any liasility on the saia First Party or on said Standard Bank and -
Trust Company of Hickory Hitls personaliy te pay the said note or
any .interest that may accrus thereson, or any indebtedness accruing
hereundsr, or fo perform any uo.enant either express or (mplied

all sueh lizb¥idiy, if any, being ezpressly,
wajved by ;rustee and be every pes san new or hereafter claiming’

any right ar security hersundsr, ari that so far as the First
‘Party and its successors and said Standard Bank and Trust Camgany
of Hickery Hills.persenzlly are concerned the (ega! holder ar
ncidars of szid nate and the cwner cr ewsstrs.af any indebledness
aceruing hereunder shali foak salely te tns ccemises herehy
cenveyed fer the payment thereal, by the snicedamant ¢f the lien
‘herety creaved, in ihe maaags hersin and in szid nots grovided ar
¥ gclics o erfares thg maszaest MiaSifise ot e cozeamize, (1
zny. )

ATV AR TR




88 &831

Thls munme made and enwred lnm thls . 10th ST day or January o e AN AT
19 90 by and between (Standard: Bank & Trust: COlrpany of 2 H:.ckoz:y lelle as '.I'rustee under: Trust
Agreement dated March 17, 1988 and known as Trust No. 3436

inafter refered, to as mortgagor) and: TTT: SMALT BUSINESS! FINANCE ‘CORPORATION; ‘&
l)eie ware corporatlon i (herelnarwr referred to.as

mortgagee), who, maintains-an office and place or buslness at 2055 Cralgshlre Road ' St. Lou:l.s; Mlssourl 61146

Y TP P S

WITNE 'E'N tllax for thc conslderatlon herclnnfber slat.ecl recelpt. of whlchfislhereby acknowledged ‘the;‘mongngor- doea herelly,
mongage,,sell grnnl, asalgn, and convey unto the mortgagee, his huccessurs nnd assigng, all of the following described property situated

and being in the County of . Cook P,

LT g Rt

State of 'Illmo1 S, cbnmonly known as 351-355 ‘East, 79th Street. Cha.cago,- Illmcns and. .. .
;egally de.scr.n,_d as follows:

ST Bt

Lota 8 and Slin. Wakeford 13th‘ 'Addatlon, bemg Albert R. Barnes‘
- Subdivisiont 0S/n3 0ok 1 6f Webster s Subdivigich of tha Nerth'

West:1/4 of Sectiri:34, Towmship’ 38°Nerth; ‘Réihge' 14’ Bast’ o the ™
Th;;:d Pnnc:.pal Me '1.11an. m‘Cook County.- Ill:mols. . ‘

v

fon Ak 4 ar b e W Vi w».l'
Together wnh n.nd includmg all bulldmgs. all ﬁxwres mcludlng but not llmlued to all plumc'ng ’-evung. llghllng. ventiluting, refrlgeraﬁng.
inclneratlng. a.lr condltloning appamlm, and elevators (r.he mortgngur hereby declaring that it1s .tended that the, items herein enumerated
e (8.nex or, heren.ﬁer existlng thereon; the,
heredlmments and appurtena.nces and all other ughls thereumo belonging. or ln anywise appertal.n’".;, and.the reversion and reversions,
remainder and remamders, all rights of redemption, and the rents, lssues, and proliu of the above desm'll ied.p operty, (provided however,
that the mtmgagor shall be emltled W -the possesslon of sald ,property and w collect Bnd relaln the renta adired 'md prom.s untll default

hueuncler) To hsve a.nd to hold the same unto the mongagee and the succes.sors in im,erest or ‘the mortga:;w sorever. In. fee. slmpl
o b re%eases ‘aig waives .;(L

- u'am', as 5 stal.ed herein _'; ) mr !GNW - o1 :
' .and. by virt 5 rue- 1
The mortgagor cover?gtt.r that ‘illg lsolf:w%?y se??%gt% s?e’i?&l?@i‘m Rx&‘ﬂe %msmm\t ; Irty, Lhut l.he

same is free from all encumbrances eXcept as hereinabove recned and that he hercby binds himself and his successors In interest 1o

warrant and defend tl\e thle aforesald thereto and every part thereof against the claims.of all persons whomsoever. -

j guaranty of Do

'I‘hls mstrumcnt is g;vcn to secure thq/paymcnt of a prumlssory notc dated January 12, 1990, i Lhe

principal sum’of § 256,000,007 " signed by | Rupert Sll\ith; Praaident .and, Secretary of Captdin Smlu.n

ANIBROLE, Seafood, Inc., an Illinois f..orporatién._ Said’ promissory note 1is further secured @
by a guaranty secured by a mortgagu, (the, "87th Streat, Mortgagel). relating to. premiaes ,

:
o+

. t.omonly lcnown as 1200-East 87th Street). Chicago, Illinois 60619. ]

Hoee by ot

smmnmzs(u-as) usnz:msnmou UNTIL EXHAUSTED
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U N O F F I C I A L ¥ory note secured thereby*

3 The mértgagor covenants and agrees that If he shnl] fail to-puy :ﬂﬁ amg, paﬁthc f when due, or shall fail to
- perform any covenant or agreement of this instrument or’ h . IJmTcdebtedness hereby secured
“shall lmmedia!.ely become due, payable, and colicetible without: noﬁce, at the opl.lon of t.he mortgagee or. asalsrw, mgnrdlass ofmmrll;v. i

J,and the moﬂgugee or his assigns may before or after entry sell said property without. aggralsement (the mongusor havfng"\‘mved n:;d?
; nsslgned to the mongagee all rights of appraisement): *or 1if there is a defa t of the 87th St’reet Mortgage

-“_« .
*,

..,"

i ‘ ()] atjudlcial sale pursuant to the prov:sinns of 28 U.S C 2001 (a), or

(i) at the option of the mortgagee, elther by auction or by, aolicitaﬂon of sealed bids, for the highest and best bid complying
with the terms of sale and manner of payment specified inthe pnb]ished notice of sale, first giving four weeks' notice of the tme, .
© terms, and place of such sale, by advertisement not less t.han cince during each of said four weeks In a newspaper published or
- distributed In the county in which sald property Is situw'd, all other notice being hereby waived by the mortgagor {and said -
.. mortgagee, or any person on behalf of said mortgagee, may bid ‘with the unpaid Indebtedness evidenced by said note). Sald sale
shall be held at or on the properl;y to be sold or at the Federal, county, or city. court.house for the county in which the property
is located. The mortgagee is hereby authorized to execute for and on behalf bf the mortgagor and to deliver to the purchaser at
such sale a sufficient conveyance of said property, which convéyance shall contain recitals as to the happening of the default
upon which thz ex>cution of the power of sale herein granted depends; and the sald mortgagor hereby constitutes and appoists .
the mortgagee or a: agent or attorney of the mortgagee, the agent and attorney in fact of said mortgngor to make such recitals
and to execute said conveyance and hereby covenants and agrees that the recitals so made shall be effectua] to bar all equity or -
right of redemption, iie:netead, dower, and all other exemptions of the mortgagor, all of which are hereby e.xpremly walved and i
,_conveyedtoute mongh,e"gr B o . _ .

(l]l) Lake nny olhur apprw,ru ie aclion pursuant to slal.e or Federal star.ute wlher in qiatc or Federal court or otherwise for
the dispositinn of the property:

In the event of a sale as hereinbefore provided, the mortgagor or any persons in possession under the mortgagor shall then bicome
and be -tendnts holding over and shall forthwith (eliver possession.lo the purchaser at such sale or be summarily disposseésied, in
accordance with the provisions of law applicable to-teiicuts holding: over. The power and agency hereby granted.are coupled with an
interest and arc irrevocable by death or otherwise, and-¢regranted as cumulative to the remedles for éollection: of sald'indebtedness

provided by law.

4. The proceeds of any sale of said property in accordance w th the preceding paragraphs shall be apphed first Lo pay the costs and
expenses of said sale, the expenses incurred by the mortgagee for te surpose of protecting or maintaining sald pmperty. and reasonable
attorneys’ fees; secondly, to pay the indebtedness secured hereby; and tirdly, to pay any surplus or excess ta the person or persons

lnaally entitled thereto,

5. In the event said property is sold at a judicial foreclosure sale or pursuirt-to the power of sale hereinabove granted, and the
proceeds are not sufficient Lo pay the total indebtedness secured by Lhis instrument.ane’ evidenced by said promissory note, the mortgagee
will be entitled to a deficiency judgment for the amount of the deflciency without rezard £ appraisement.

6. In the event the morigagor fails to pay any Federal, state, or local tax assessment, wz<oine tax or other tax lien, Lharge. ree, or
other expense charged against the property the mortgagee is hereby authorized at his option to pay the same, Any sums so paid by the
mortgagee shall be added to and becornc a part of the principal amount of Lhe indebtedness evidencud. by sald note, subject to the same
terms and conditions. If the mortgagor shall pay’ “and’ discharge the mdehtedness ev:denced by said pron'mﬂry note, and’ shall-pay’ ‘such
sums and shall discharge all taxes and liens and the costs, fees, nnd e:cpenses of making. enl‘orclng, anl:ex/ cuting ‘this mortgnge then

this ‘mortgage shall be canceled and -mrrendered

7. The cavenants herein contained shall bind and the benefits and advantages shall inure to the respective sezissors am! assigns .
“of the parties hereto. Whenever used, the singular number shall include the pluml the plural U\e singular, m\d Lh “use of any genuor

shall mclude all genders.

‘ 8 Nu wajver of any covenant herem or of thc obllgaﬁon secured hereby shall at any time thereafter be held w be a waiver of the
terms hereof or.of the note secured hereby. .

0. Ajudaclal dacree. order, or_ludgment heldlng any prmnsion or portion of uﬂs lnsu-ument. invalld or unenrorceable shall not in any
way lmpnir or preclude the enforcement. of the remainlng provisions or poruons of this’ instxument '

o 0.Any written notice tobe issued to the mongagorpm'suant tu the prowsions eft.hjs lnst:umentshan be addressed to the mortgagar at
: ‘353 E. 79th Street, Chicago, Illlnms 60619 - " andany: written notice to be issued tot‘ne mortgagee shall
be addressed to the mortgagee at the address first set forth above .-

10 (a) Mortgagor, on behalf of hlmself(herse!f and each and every person ctafmhg by, through
or under Mortgegor, hereby waives any and-all rights of redemption, ‘statutory or other-
wige, without prejudxce to Mortgagee's; right ;to-any .remedy, legal or"eqmta le, which
Mortgagee may pursue to enforce payment or to ‘effect. coi!ect:ou of @l ar any part ot

- the Indebtedness secured. by’ this: Mortgage, and without prejudice o Mortgagee's right -

e e T to a deficiency, Judgment or’ any other appf"priate reffefIn. te et ol Jorgclosiue
SBA FORM 828 (1186) . -~ “ - of 4his Mortgage. | | |
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