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PROGRAM: D44 1-4 FAMILY RIDER

Assignment of Rents

THIS 1.4 FAMILY RIDER Is made this )6 day of JANUARY ,|9 yoand is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of ‘Trust or Security ‘me Instrument”’) of the same date

glven by the undersigned (the “Borrower”) to secure Borrower's Note to RAL--SAVENGS- BANK \\
(the “Lender") of the same date and

covering the property described in the Security Instrument and jocated at:

‘2.‘13"N'."SPRINGPIELD"'CHICAGO"'IL‘GOG‘?'I'i"'lll|| ------------- LR N N I R A R R N B RN L B R B Y
{Property Address)

{h
14 FAMILY COUVLNANTS. In uddition to the covenants and agreements made in the Security lnstrument, Borrower

and Lender further covensit and agree as follown:

“A: USE OF PROPERT 1t Z\OMPLIANCE WITH LAW, Bocrrower shall not seek, agree to or make a change in the use
of the Property or its zoning clazsitication, unless Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinances, regulntions and requirements of any governmental body applicable to the Property.

B. SUBORDINATE LIENS, Except 0t peimitted by federal law, Borrower shall not allow any lien inferior to the Security
Instrument to be perfected against the Propsriy without Lender's prior written permission.

C. RENT LOSS INSURANCE, Borrower shat’ maintain insurance against rent loss In addltlon to the other hazards for
which Insurance is required by Uniform Covenant $,

D. “BORROWER'S RIGHT T0 REINSTATE" DELE”FD. Uniform Covenant 18 is deleted,

E. ASSIGNMENT OF LEASES, Upon Lender's request, Boriover shall assign to Lender all feases of the Property and
all security deposits made in connection with leases of the Property. Upor-the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lende."s cole discretion, As used in this paragraph E, the
word “lense” shall mean “sublease’” Il the Security Instrument is on a leasehsid,

F. ASSIGNMENT OF RENTS. Borrower unconditionally assigns and trar«fe:s to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lender's agents. However, prior to Lsiiay’s notice to Borrower of Borrower's
breach of any cuvenant or agreement in the Securlty Instrument, Borrower shall collect a:id nceive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents vciiittes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i} all rents received by Borrower shall be held by Torrower as trustee for
benefit of Lender only, 10 be applied to the sums secured by the Security Instrument; (il) Lender shall be entitled to collect
and recelve all of the rents of the Property; and (iil) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender's written demand to the tenant.

]

Bacrower has not executed any prior assignment of the rents and bas not and will not perform any act that would prevent
Lender from exerclsing its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument Is peid in full,

MULTIETATE 1.4 FAMILY RIDER — Fannie Mae/Freddie Mas Untiorm Instrument Form 3170 1008
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G, CROSS-DFEFAULT PROVISION. Borrower's default or breach under any note or agreement in which Lender has an
interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted by the Security
Instrument,

BY SIGNING BRLOW, Borrower accepts and agrees to the terins and provisions in this 1-4 Family Rider.

’%74——»5/7/4\« ...................... e

THOMAS E. TAYLOR
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BORROWER: TAYLOR
PROGRAM: D44

AINMUSTABLE RATE RIDER
(1 Year Treasury Indsx-Rate Caps—Fixed Rate Conversion Option)

THIS ARJIUSTABLE RATE RIDER ls made this 18TH day of JANUARY
. 19 90, and is Incorporated into and shall be deemed 10 amend and

supplement the Morigage, Deed of Trus- or Security Deed (the “Security Instrumeni”) of the same date given by the

ndersigned (the "Borrower”) 10 secure Borrower's Adjustable Rate Note (the “Note') to XY -~-FRDERALS
PAVINGB--BANK- C.8.8,, FSB (the “Lender) of the same date
and covering the property described in the Security Instrument and located at:

2418 N, BPRINGFIELD, CHICAGOD, IL 60647
e s {I'ropery Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTBH.LY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CA®Y CHANGE AT ANY QME TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
THE NOTYV. ALSO CONTAINS THE. OPTION TV CONYERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADIMTIONA’. COVENANTS, In addition to 1he covenanis and agreements made in the Security lnsirument,
Borrower and Lencor further covenant and agree as follows:

A. ADNUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interes) rate of 9.000 %, The Note provides for changes in the adjustabic

interest rate and the monihly pgyments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A)} Changy Dutes
The adjusiable interest rate 1 will pay. riz; chunge on the first day of FEBRUARY, 1991
, and on thai day every 121 morich thereafier, Each date on which my adjustable interest rate could

change is called a “Change Date!’

{B) The Index ‘ )
Beginning with the first Chiange Date, my intereat rate will e based on an Indax. The “Tndex” is the weekly average

yield on United States Treasury securities adjusted (o a corstant maturity of 1 year, s made available by the Federal
Reserve Board, The most recent [ndex figure available as ! 7/ date 45 days before cach Change Date is called the

“Current Index!
If the Index is no longer available, the Moie Holder will Ch/ore a new index that is based upon comparabic

information. The Note Holder will give me natice of this choivs

(C) Caiculation of Changen

Before each Change Date, the Note Holder will calculate my new intcros. rate by adding TWO AND
SEVEN-EIGHTHS percantage points ( 4.8%5 %) 10 the Current Index. The"
Note Holder will then round the result of this addition to the nearest onc-eiglic/i o one percentage point (0.125%):
Eubjeu to Lhe limits stased in Section 4(D) below, this rounded amount will be my new (n'erest rate until the next Chauom.

nie,

The Note Holder will then determine the amount of the monthly payment thal woald e sufficient (o repay lhe_,
unpaid principal that 1 am expected 1o owe at the Change Date in fuil on the Maturity Do @i my new ipterest rate, -
in aubstantislly equal payments, The result of this calculation will be the new amount of 'm, monthly payment. - °

(D) Limits on Inisrest Rais Changes
The interest rate | am required to pay at the first Change Date will not be greater than 10.004 % orjess than

8.000 %u. Thereafier, my adjustable interest rate will never be increased or decreased on any single Change
Date by more than ane percentage point (1.0%) from the raie of interest | have been paying for the preceding 12 months.
My inierest rate will never be greater than 15,000 %, which i calied the *Maximum Rate’'

(E) Etfective Date of Changes
My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly payment
beginnlng on the first monthly payment date after the Change Date until the amount of my moathily payment chnnm

again.

(F) Notice of Changes :
The Note Holder will deiiver or mail 10 me a notice of any changes in my adjusiable interest rate and the amoumt

of my monthly payment before the cffective date of any change. The notice will include information required by law
1o be given me and.also the title and tglephone number of a person who wiil answer any question I may have regarding

the notice.

MULTTATE AOJUSTABLE RATE MIDRR--AMM. PLANS TY/813—Bingls Family—fanvis Mes Uniferm ihetrument Formn 3OS 1R07
DISTRUITION: Origival—Pormanent File Copy
$15-1045-01-0088 (¢ of 3) cn
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security [nstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider.
..... //L //é\/(sw)

THOMAS E. -ran.on - Borrower

61-01S8E

™~

B15-1842-01-0888 (3 of 3) cs
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NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

19. Acesieration; Remedics. Lender shall give notice to Borrower prior (0 accelemation following Borrower's breach
of sny covenant or agreement in this Security Insirnment (but not prior to acceleration undor parmgraphs 13 and 17
uniess applicable iaw provides otherwise). The notice shall specily: () the defauit; (b) the action required 10 cure the
defanlt; (c) » dats, not less than 30 days from the dsts the notics is given o Borrower, by which the default mumt be
cured; and (d) that fallure to cure the defanlt on or before the date specified in the notice may resuit in accelorntion
of the sums secured by this Security Instrument, foreclosure by judicial proceeding snd sale of the Property. The notice
shall further inform Borrower of the right o reinstaie after accolemtion aind the right to assert in the foreciosure procosding
the nonexistence of a defanit or any oter defense of Borrower to accelerntion and foreciosure. If the defanit ks not
cured on or before the daie specified In the notice, Leuder at iis option may reqnire immedinte payment in full of
al) sums secured by this Security Instrument without farther demand and may foreclose this Security Instrument by
judicis! procesding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided La this
paragmph 19, incinding, but not limiied to, rensonsbis atiorneys' fees and costs of Hile evideace

20. Lendér in Possepsion. Upon acceleration under paragraph 19 or abandonment of the Property and at any
time pricr to the wpiration of sny period of redemption following judicial sale, Lender (in person, by agent or by
Judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first
to psyment of th. costs of management of the Property and collection of rents, including, but not limited to, recelver's
fees, premium. 2r receiver's bonds and reasonable atiorneyr' feen, and then to the sums secured by this Security
Instrument.

21, Relemse. Jg on payment of all sums iecured by this Security Instrument, Lender shall release this Security
instrument without <purye to Borrower. Borrower shall pay any recordation costs.

22, Walver of \T.r~viead, Borrower waives all right of homestead exemption in the Property.

23. Ridem to this ooy rity Instrument. IT one or more riders are executed by Borrower and recorded together
with this Security Instrumieit, Z1;¢ covenants and agreements of each such rider shatl be incorporated into and shall
amend and supplement the co/ei2:1s and sgreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicslg box(es)]

Adjustable Rate Rider [ Condominium Rider {C1 1-4 Family Rider

[J Oraduaied Payment Rider ] Planned Unii Development Rider [J Other(s) [specify]

OTHER BPECIFY -~
BY SIONINO Bl oW, Berrower accepts and sgr.e’ to the terms and covenants containad in this Security Instrument

and in any rider(s) exscuted by Borrower and recr,2zd with ir.
,

STATE OF ILLINOIS , __ COOK County

t
L THE UNDERSIGNED .. 8 Nowry Public ln,lag\‘;r said county
and state, do hereby certify that 1 ¥ ronally known
to me to be the same person(s) whose name(s) ____ L& ___ subscribed 1o the foreg Pl nt, appeared before
me this day in person, and acknowledged that ____ he. signed and delivered the said instrument as 41 S

free and voluntary act, for the uses pu. therain set forth,
“Oivpn under my hand and official seal, this __ %“MW——" 19.9Q.

My Commissioryexplres: — M‘f&lﬂw
132112 TR

sqda

- “OFFICIAL BEAL

"ROBERT NAPO
N Public Cook Cou
ssion
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1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insursnce. Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid In full, a sum (“Funds’) equal to one-
twelfth of: (a) yearly taxes end assesaments which may attain priority over this Security Instrument; (b) yearly leaschold payments
or ground rents on the Property, If any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums,
if any. These items are called “escrow ltems’ Lender may estimate the Funds due on the basis of current data and reasonable
estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
stale agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, uniess Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed by Lender in
connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax reporting service shall
not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing that interest shall be paid
on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annuil accounting of the
Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Security Instrument.

If the amount o1 the Funds held by Lender, together with the future monthly payments of Funds payable prior fo the
due dates of the escrow siems, shall exceed the amount required to pay the escrow items when due, the excess shall be, at Borrower's
option, either promptly rer=id to Borrower or credited to Borrower on monthly payments of Funds. If the amount of the Funds
held by Lender is not sufi(ci~.pt to pay the escrow items when due, Borrower shall pay to Lender any amount necessary to make
up the deficiency in one or mere payments as required by Lender.

Upon payment in full ©7 =)} sums secured by this Security Instrument, Lender shall promptly refund to Borpower any
Funds held by Lender. 1f undei-priusraph 19 the Property is sold or acquired by Lender, Lender shull apply, no later than
immediately prior to the sale of the rrperty or its acquisition by Lender. any Funds held by Lender at the time of application
as a credit against the sums secured 'y this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to late chare’s Sue under the Note; second, to prepayment cherges due under the Note; third,
to amounts payable under paragraph 2; fourth, ‘= interest due; and last, to principal due.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instiurient, and leascheld payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph'/-<r if not paid in that manner, Borrower shall pay them on Lime directly
to the person owed payment. Borrower shall promptly iluriiin to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower sha't promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has pJiovity over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the litn in a manner acceptable (o Lender; (b) contests in good faith
the lien by, or defends against enforcement of the len in, legal procsedings which in the Lender's opinion operate to prevent
the enforcement of the lien or forfeiture of any part of the Propesiy, or (¢) secures from the holder of the lien an agreement
satisfactory 10 Lender subordinating the lien 1o this Security Instrun:éri. if Lender determines that any part of the Property
Is subject to a lien which may attain priority over this Security Instrumer, Lender may give Borrower a notice identifying
the llen. Borrower shall satisfy the llen or take one or more of the actions s3t Jorth above within 10 days of the giving of notice.

S, Hazard Insurance. Borrower shall keep the improvements now éxisting ~= hereafier erected on the Property insured
against loss by fire, hazards Included within the term “extended coverage” and any other hazards for which Lender requires
Insurance. This insurance shall be maintained in the amounts and for the perioas-ihat Lender requires. The insurance carrier
providing the [nsurance shall be chosen by Borrower subject 1o Lender’s approval waizh shall not be unreasonably withheld,

All insuranie policies and renewals shall be acceptable to Lender and shall inclure p/standard morigage clause. Lender
shall have the right 1o hold the palicies and renewals, If Lender requires, Borrower shall‘promiptly give to Lender all receipts
of paid premiumsa and renewal notices. In the event of Joss, Barrower shall give prompt noticu to the insurance carrier and
Lender. Lender may muke proof of loss if not made promptly by Borrower,

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repalr of
the Praperty damaged, if the restoration or repair is economically feasible and Lender's security is nut!cescued, If the restoration
or repatr Is not economically feasible or Lender's security would be lessened, the insurance proceeds »uvli be applied 1o the
sums secured by thix Security Instrument, whether or nat then due, with any exceis paid to Borrower, i Gorrower abandons
the Property, or does not answer within 30 days a notice from Lender that the insurance casrier has offes=d G settle a claim,
then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Properlv or to pay sums
sccured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless lender and Borrower otherwise agree in writlng, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the paymenis.
1t under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition,

6. Pressrvation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantlally change
the Property, allow the Property to deteriorate or commit waste. I this Security Instrument is on a leaschold, Borrower shall
comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and fee title shall not
merge unless Lender agrees (o the merger in writing.

7. Protecilon of Lender's Rights in the Properly; Mortgage Irisumnce, [T Borrowes falls 10 perform the covenants and
Agreements contained in this Security [nstrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, probate, far conclemnation or to enforce laws or regulations}, then Lender
may do and pay for whatever I8 necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and cntering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parasgraph 7 shall becrme additional debt of Borrower secured by this
Security Instrument. Unless Borrower snd Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
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