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LOAN # 0646-48050-B1

ASSUMPTION RIDER TO MORTGAGE
%4

/’w
DATEDTHE __ aNI DAY OF _ JANUARY ,19__90BETWEEN LENDER, [‘2&@

CRAQIN FEDERAL BANK FOR pAYINGS AND SORAGWER 1 s ;Iammpmﬁzm
Ng{\' ""@&%PM&?%%Q% Eé%ﬁtﬁlfr*gf in Eﬁﬁﬁwc%%%mto%cg this P&#5.

Rider 's 2ttached, Lender and Bor-ower agree that the laan securad by the morigage mf)
shall be-us2umable by a Third Party, hereinatter referred to as the transferee, only mw/f(
upon the ex°rass conditions as are herelnafter set forth.

1. Transterce completes and submits to Lender & completed application for a
loan in the amount of the then outstanding principal batance and Transferge
qualities for € lnen In the amount and otherwise complies with Lender's loan

criteria.

2. The Lender may In lis sole discretion assess to the Transferse a fee in the
amount of not more tnen-three percent (3%) of the outstanding principal
balance of the loan for arci in conslderation of allowing Transferee to assume
Borrower's loa,

3. Notwithstanding the foregoing, ire Transferee and the property must qualify
for a loan pursuant to Lender's stardard underwriting criteria before Lender
shall be obligated to permit agsumpticn ¢! the above described loan.

4. Al of the other terms of the above described note and mortgage will remain in
full force and effect,

5, The vaiue of subject property must be at least as riiuch at time of assumption
as it was when loan was orlginally made., Such vaius is {0 be determinad by
taking the lesser of the purchase price (if applicable) or eopraisal valug. The
appraised value shall be determined by Lender In its reasunable judgsment
and by an appraisal performed by an appraissr approved by Lerider in its sole
discration. * Lencler, at its option, may require that the abnve mentioned

anraisal be performed at Borrowar's expense, irrespective «iany, other "
charges assessed by Lender.
IN WITNESS WHEREOF Borrower has execuled this Rider the __ ZNuday of g
JANUARY 19 %o -
oo e p Bpachiin
MARY A. BIBSON K 4 24
R B HORROWER AN %mﬁ% ’f ;
L{'r’,,%
2l oy Letd
L (‘t;-a_ »C’dii ‘g",a "1 m r . /} v
HUHFTOWE_W KO e HXX g
, _ GRAPENTHIEN Q.47
(,,'{ gl )l
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Lester N. Arnoi
1402 Wricht Bh.
Schaumburg, It. 60193
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I3 . LCRIGHARD. J, . JARNS, |
3851070 R,
. PA3E W, FULLERTON, AVE
(Adcreas)
CHICAGO, IiL 60649
MORTGAGE

'rgi(;:c MORTCAGE is made thrﬂ':iﬁ'f BB g gPN nivnRes S -,,-6'7'42'-;'-.‘,‘-3'5”- HARRTER |
19...% Ybotween the Mortgsgor, . . f101 AN o 0 3pON, LLVOKLCEL AR 1.5 X ]
a8 PN ROY. £, o ANE - ANNE RGEIRRER kUMD AND! UL FEMARRIRR |
» CRAGIN, EEDERAL BARK FOUSAVINGS. ........... 28 ¢ . GRARBFTHIEN ° 4 corporation organized and
7 existing under the laws of . . . THE UNITED .SIQTES%.&H C&Awhoseaddressis. ................. |
744 5130 Wess Fullertan — Ehicaga.lh 60639, .. .. ... RODTIOTSORPIRIN v+ v+ o (orEin “Londer”). \
WHEREAS, Borrower is indebied 1o Lender in the principal sum of . . . =—rrrrerrrrrrrrr. . . ELGHT(, 1LWoO |

.. THOUSAND EIGHT  HUNDRET. ANJL NO/100Q~ Dollars, which indebiedness is evidenced by Borrower's
note dated. . (oMWARY 02, 1220, . (herein “Note™). providing for monthly installments of principal and
Interest, with the ¥alance of the indebtedness, if not sconer paid, due and payable on. . . FEBRUARY, 01, 204Q

To SEcURE to Lend.r ‘a) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sumz, *<ith interest thereon, advanced in accordsnce herewith to protect the security of this
Mortgage, and the performanc: ¢f the covenants and agrecments of Borrower herein contained, and (b) the repayment
of any future advances, with int zést thereon, made 1o Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances"), Borrcwer doe. hereby mortgage, grant and convey to Lender the following described property
located in the Countyof. .. ...... CRROK, e, , State of Ilinois:

IDENTIEER

Nt
Ve

LOT TWENTY ONE THOUSAND TWO HUNDB¥D FORTY FOUR-—-—==—=—=—-—- -(21244)
IN WEATHERSFIELD UNIT 21 A TOWN HOVSE SUBDIVISION, BEING A
e gUBDIVISION IN THE SOUTHWEST QUANTER (1/4) OF SECTION 28, TOWNSHIP

41 NORTH, RANGE 10, EAST OF THE TRI™ PRINCIPAL MERIDIAN, ACCORDING o
TO PLAT THEREOF REGISTERED IN THE OI'FICE OF THE REGISTRAR OF TITLES ib
OF COOK COUNTY, ILLINOIS, ON OCTOBER %1, 1974, AS DOCUMENT NUMBER ’:
2779529, 5
P.I.MN.: 07-28-307-108 3
which has the address of ., - 1O0% TAUNTON COURT ... cieen el DCHAURBURG
[Strest) [City]

o ILLINOIG 60193 ....... (herein “Property Address™);

ToorTHER with all the improvements now or hereafter crected on the property, snd all easemenis, rights,
appurienances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and waler stock, and all
fixtures now or hereafter attached to the property, all of which, including repiacements and additions thercto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leaschold ) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
gencrally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed In a scheduie of exceptions to coverage in any title insurance policy Irsuring Lender's intercst in the Property.

437157
ang Form.
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Lander's written agreement or applicable law, Borrowsr shall pay the amount of all mortgage insurance premiums in the
maansr provided under paragraph 2 hereof.

Any amounts dithursed by Lender pursuant io this paragraph 7, with interest thereon. shall become sdditional
indsbtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
smounts shall be payable upon notice from Lender 10 Borrower requesting psyment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on ouistanding principal under the Note uniess payment of
Interest at such rate would ba contrary tn applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law, Nothing contained in this paragraph 7 shall require I.endar to incur any sxpenss or take
any sction hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Praperty, provided
that Lender shall give Barrower notice prior to any such inspection specifying reasanable cause therefor related to Lendsr's
interest In the Property,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connectlon with any
condemnation or other taking of the Property, or part thereof, or for canveyance in lieu of condemnation, are hereby amigned
and shall be paid o Lender.

Tn the event of » 1018l taking of the Properiy. the proceeds shall he applied 1o the sums secured by this Mortgage.
with the ancess, If any. paid to Borrower. In the event af & partial taking of the Property, unless Borrower and fender
olherwise agroe in writing. there shall be applicd 10 the sums secured by this Mortgage such proportion of the procseds
as is equal ta that proportion which the amount of the sums secured by thia Mortgage immediately prior 10 the date of
taking hears to the falr marke! value of the Property immediately prior to the date of laking. with the balance of the proceeds
pald to Borrower

1f the Prozsrty ix abandoned by Borrower. or If. after nolice by 1ender 10 Borrower that the condemnor offers to make
an award or setile o claim for damages, Borrower fails to respond to Lender within 10 deys after the daic such notice is
mailed, Lender is uurorized to collect and apply the proceeds, at Lender's option. either 1o restoration or repair of the
Property or to the siumy secured by this Mortgage,

Unless Lender aid avrrower otherwise agree in writing. any such application of proceeds to principaf shall not extend
or postpane the due dateo’-the monthly instaliments referred to In paragraphs 1 and 2 hereof or change the amount of
such Invtaliments.

10. Borrowsr Not Rerersed ~ Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by I.onder 10 any successor in Interest of Borrower sheil nol operate to relcase. in any manner,
the liability of the original Borricr and Borrower's suiccessors in interest. Tender shall not be required to commence
proceedings against such auccessor or-tafuse tn exiend time for payment or otherwise modify amortization of the sum
secursd by this Mortgage by remson Of ~no demand made by the origina! Borrower and Borrower’s siccewsors in Interest.

11. Forbearance by Lender Not a Yvalver. Any lorbearance by Lender In exerciaing any right or remedy hersunder. ot
otherwise afforded by applicable law, shall 'n.ow be o waiver of or preciude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or olher liens or charges by Lender shall not be o waiver of Lander's
right to accelerale the maturity of the indebtednisa secured by this Mortgage.

1Z. Remedies Comulative, All remediet provi2ed in thlz Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or (2q1it»” und may be exercised concurrently. Independently or succerslvely.

13. Successors and Amigns Bound: Joint anu [z ersl Lisbilty: Captions, The covenants and agreements hersin
conisined shal! bind, and the rights hereunder shall inu'e 1o, the respective stccensors and assigns of Lender and Borrower,
subject {0 the provisions of paragraph 17 hereof. All co'enuits and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of thix Morigaae are for convenience only and are not to be used to
interpret or define the provisiona hereof.

14, WMotice. Excepl for any notice reguired under applicco’s law to be given in another manner, (n) any notice to
Borrower provided for in this Mortgage shalt be given by mailit.e Zuch notice by certiffied mail addressed o Borrower at
the Property Address or at such other address as Borrower may desispste by notice to Lender as provided herein, and
(b} any notice 10 T.ender shall be given by certified mail. retvm recelpt requesied. 1o Tender's addresa stated herein os to
such other address ax Lender may designate by notice to Borrower ms provided herein. Any notlce provided for in this
Morigage shall be deemed 10 have been given 1o Borrower or Lender wiien giv-= in the manner designated hereln.

15. UnHorm Morigage; Governing Law: Severnbility, This form of mor gage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to consiitmte a uniform security Instrument covering
reni property. Thin Mortgage shall be governed hy the law of the jurisdiction <p which the Property ix iocated. In the
sveni that any provision or ctause of thin Mortgage or the Note conflicts with appllcub’» 1aw, such conflici shalt not affect
ather pravisions of this Mortgage or the Note which can be given effect without (ne conflicting provision, and to this
end the provislons of the Mortgage and the Note are deciared to be severable,

16, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the tims
of execution or aiter recordation hereof.

17. Transfer of the Property; Assumption. If alt or any part of the Property or an interest tY.ere!n Is sold or transferred
by Borrower wifhout Lender's prior written consent, excluding (a) the creation of a lien or eacum brance subordinate to
this Moriguge, (b) the creation of a purchase money security interest for household appliances, ¢}« iransfer by devise,
descent or by operation of law upon the death of a joint tenant ar (d o

Lender may, a1 Lender's oprion, declare &l the sumn secured by (+is Morigage to be
immediately due and payable. Londer shall have waived such option to accelerate if, prior to the sale or traasfer, Lender
and the person to whom the Praperty is to be sold or transferred reach agreement in writing that the credi’ of such person
is satisfactory to Lender and that the Interest payable on the sums secured by this Mortgage shall be at such raie as Lender
shall request. If Londer has waived the option 1o accelerate provided in this paragraph 17, and if Borrower’s successor in
interest has executed a writien anumplion agreement sccepied In writing by Lender, Lender shalt releass Borrower from all
ebligations under this Mortgage and the Note.

If Lender exercises such oplion to accelerate, T.ender shull mail Borrower notice of acceleration in accordance with

paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within &
which Borrower may pay the sums declared due. If Borrower fails to pay such suma prior to the expiration of such period, ) " .
Lender may, without further notice or demapd on Borrower, ig;\oke nn‘! rcrnedI{- rmittﬁ b; pnnaiarrh 18 hq‘mof.
* or if the bhorrouwer censes tO occupy e pyoper fus i6 principal resdidence
Non-Unrrorar CavenanTts. Borrower and Lender further covenant and agree as follows: M-
18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of sny covsnast or 0}"’@8

agreement of Borrower in this Mortgage, including the covenants fo pay when doe any sums secured by this Mortgage, Lender
prior to acceleration shali mal) notice to Borrower s provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) = date, not less than 30 days from ihe date the nofice ls malled (o Borrower, by which such
breach mist be cured; and (4) that failure to cure such bresch on or before the date specified in the notice may resuit In
ncceleration of the sums secured by this Mortgege, foreclosure by judicinl procseding and sale of the Property. The notice
shall further Inform Borrower of the vight to reinstate after acceleration and the right to assert in the foreciosure procesding
the non-existence of » defavlt or any other defense of Borrower to scceleration and foreciosure. It the breach ls not cured on
or befors the date specified In the notice, Lender af Lender's option may declare all of the sums secured by this Morigage fo be
immaedintely dus and payabie without further demand and may foreciose this Mortyage by judicial procesding. Lander shalt
be entitled fo collect in such proceeding all expenses of foreclovare, including, but not Hmited 1o, ressonable attormey’s fess,
sad costs of documentary evidence, abstracts and title reports.

19, Borrowsr's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrowsr shall have the right to have any procesdings begun by Lender to enforce this Mortgage discontinued at any time
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