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ASSIGNMENT OF RENTS

Dated: __January 23; 1990
His W¥E A

A,
KNOW AL MEN BY THESE PRESENTS, that Benny Baggett., Carolyn Baggett & Earnestine Harria,
Nivogagh Aup pox  Swved TROMPIISD - _Eggleston, Chicago, 1llinois '
(hereinaftar called “*‘Assignar”), in consideration of Ten Doflars ($10.00) in hand pald, and of other good and valuable
considaratian, the receipt and sutficianoy whereo! are hereby acknowledged, does haeraby assign, transfer, and set over unto
MIDLOTHIAN STATE BANK, an lllincls banking corporalion, and its successcors and assigns (herelnafler called the
“Assignee”), all the rents, earnings, Income, issues and profiits ol and from the real estaie and premises herelnalter
described, which are now due and which may herealter become due, payable or collectible under or by virtue ol any lease
whather writien or oral, or any leiting of, possession of, or any agreement for the use or cccupancy of any part of the real
esiate and premisea hereinafter described, which sald Asalgnor may have heretofore made or agreed to, or may hereinatier
make or agree 10, or which may be made or agreed 1o by the Assignee under the powers hereinafier granted, together with any
rents, earnings and Income ar elngl out of any agreement {or the use or occupancr ot the following dsscribed real estate and
premlaas 1o which the btensficlaries of Asslqnor‘a sald trust may be entitled; it being the Inteniion heraol o make and
estabiish hareby 8/« cbsolute transier and assignmaent of all such !gases and agreements and all the renis, earnings, issuas
incamae, and prol (s tk ereunder unto the Assignee hersin, all reiating to the real estate and premises situated in the County ol

Cogk .. and State of lllinois and described as tollows:

LOT NINE (%) TN RESUBDIVISION OF LOT “A" (EXCEPT THE EAST 145 FERT THERECF)
IN FRANK ‘L. GOHNSON"S - NORTH SHELDON HEIGHTS SECOND ADDITION, BEING A
SUBDIVISION IL FOTS 51 AND 54 IN SCHOOL TRUSTEES' SUBDIVISION OF SECTION
16, TOWNSHIP 37 NaiH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN.

COMMONLY KNOWN AS: 10920 S. Eggleston, Chicago, 1l.

Parmanent Tax No(a):.

Thirteen thousand, eight hundred nineteen
- ‘ %13, s« BARANEERLA )

U -
of esan data herswith secured by a Trust Deed to MIDLOTHIAN STATE BANK,

@videnced by 8 NOTE

an lllinols bankln%corporatlon. as Trustee or Morigagee dated _1./23 and recorded in the Recorder's Offlce
or reglstered in the Office of the Reglstrar of Tilles of the above na’aed County, conveying the real estate anc premises
herainabove described. This Instrumant shall remaln In full force anc elr~ct until aald Note and the intereat therson, and ail

other costs and charges which may have accrued or may hereafler accria sinder sald Truat Deed, or under the Nota secured

theraby, have been fully paid.
This assignmant shall nol become operative untli a defaull exisis in the paymants of principal or Interesl or In the perior-
mance of iha terms or conditions contalned In the Trusi Deed herain refarred 1o 7nd in the Nole or Notes secured thereby.

Without imitation of any ol the legal rights of Assignee as the absolute assigras ! the rents, issues and profits of said real
estate and pramises above described, and by way of anumaration only, 1t 18 agreco “hat in 1he event of any default under the
sald Trust Deed above described, whether bafore or after the note or notes securea b, 8s.d Trust Daed Is or are declared 10 be
due in accordance with the terma of sald Trusl Deed, or whelhar before or after the !-ciliution of any 1egal proceesdings to
toreciose the llen of said Trus! Deed or Mortgage, or betore or after any sale thereuncar, Agsignee shall be antltled to take
actual possession of the said real estate and pramises hareinabove described ar of any per. thereol, personally or by a?am or
attorney, as for condition broken, and may, with or without force, and with or without procece ot lsw, and without any action on
the part of the holder or holders of the indebtedness securad by said Trust Daed or Morlgage, snicr upon, take, and maintain
possession of all or any part of sald real estate and premises harelnabove described togeil er vith all documants, books,
tecords, papers, and accounts relating thereto and may exclude tha Assignor, its beneficlaries or thair agents or servamis,
wholly lherafrom, and may hold, operate, manage and control the said roal estate and premises taranabove described, and
canduc! the business thereof. Assignee may, at the expensa of the morigaged property, from time io4ime, cause to bs made
all necessary or proper repalra, ranewals, replacements, useful allsrations, additions, bettarments ard {inprovemsnts to the
said real estate and premises as may seem judicious, and may Iinsure and reinsure the same, and may 2.8 sald mortgaged
property In such parcels and for such times and on such terms &s may seem {it, including leases tor terms explring beyond the
maturily of 1the Indebtedness secured by said Trust Deed, and may cancel any lease of sub-lease for any cause of on any
ground which would entitle ithe Assignar or ts banefictaries to cancel the sams. In avary such case the Assignes shall have
the right to managse and operate the said real aslate and premises, and to carry on the business thersol as the Assignee shall
deem best. Assignee shall be antitied to collect and receive all earnings, revenues, rents, and income of the property and any
part theraol. After doductlné; the expense of conducting the bualness !herecf and of all malntenance r?pa 8, fenawals,
replacements, alterations, additions, betterments, and Improvaments, and afl payments which may be made for taxes, asgess-
ment, insurance, and prior or proper charges on the sald real estate and Rremlses. or any part ihereof, Including the just and
reasonable compensation tor the servicas of the Assignee and of the Assignee’s anorners agents, olarks, servants, and
others employed by Assignec in cennaction with the operailon, managemant, and control o If\e mortgaged proparty and the
cenduct of the buainess thersof, and such further sums as may be sulficlent to Indemnify the Assignes hereunder, the
Rly any and all monies arlsing as ataresaid to the payment of the following {tams in such. order as said

Assignee shall ap|

Assignee deems !

’1] Interest on the principal and overdue intereat on the note secured by eaid Trust Dead, at tha rate therein provided;
2) interest accrued and unpaid on the said nots or noltes; (3} ihe principal of aaid note or notas from time to time remaining out-
standing and unpald; {(4) any and all other charges secured by or created under the sald Trus! Deed above referred to; and

{5} the balance, if any, t0 the Assignor.

This instrument shall be assignable by Assignes, and all of the terms and provisions hersot shall be binding upon and inure to the
banetll of the respective executors, administrators, legal represantatives, succeasors and assIPna of each of the partiea hersto.
nae lo enfarce any of the lerms,

The lallure of Aasignee, or any of the agents, attorneys, successors or assigns of the Ase
rovisions and condl?lons of this agreement for any period of lime, st any time or limes, shall nol be construsd or deemed 1o
a waiver o any righta under the terms hereof but said Assignes or the agents, atlo/neys, auccesaors or-aasigns ol the

Assignae shall have full right, power and authority to enforce this agreement, or any of tha terms, provisions, or conditions
hereof, and exercise the powers hereunder, st any time or times that shall be deemed fit. e
The relaase of the Trust Deed securing sald note shall Ipso facto operate as a relsase of this Insfrumeni. "

s

This instrument is given to sacure payment of the principai sum of
"B0/10b" o =




THIS ASSIGNMENT OF HN@!EF Y
not personally but aa Trust 8 alore: , In thb exe&rc e utherity conferred upon and veated in it as such

T &
Trustes. Nothing hareln or in sgid Trust-Deed or Morigage or in said Note or Notes contained shsii be constriued as creatling
any labllity on personaliy to pay the sald Trusi Deed or Mortgage

or in said Note or Noiles contained shall be construed as creating sny labllity on
. personaliy to pay the said Note or any interewt thét may accrue theraon, or any Indeblednens accruin
thersunder or hareunder, or io psrform any afreemenl or covenant sither sxpress or implied herein or thereln conlained, a
suoch liabliity, i any, bclng sxpressly wal by Assignee and by anyone now or hereafter claiming any righl or seourity
. parsonally, Is concerned, the Assignee hereunder

hereunder. So far as
or the (egal holder or hoiders of said Note or Noles and the ownsr or owners of any Indeblsdness accruing hereunder or

anyone making any clalm hereunder shail look solely lo the trust property herein described and to tha rents hereby assigned
for the payment thersol, by the enforcement of Lhe lien hereby and by sald Tryst Deed or Morigage craated. in the. mapnes
herein and In sald Trust Deed or Morigage and Note or Notes provided, .,

(IF ASSIGNOR I8 A CORPORATION OR LAND TRUST)

IN WITNESS WHEREOF, Assignor has caused Its corporate seal to be afflxed hereto and has caussd its duly

authorized
oMioers 1o sxecuts this Instrument in Its name on the date lirst above written. Co
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" -STATE OF ILLINOIS )
;.;"‘ 188
R COUNTY OF ) v |
3= ' -
1, the undersigned, a Notary FUBN: In and for sald G i ity, in the State aloresald, do HEREBY CERTIFYthat 0"
T : - o :
and : - . o1 juch . personaily known tc me to be

the same persons whose names are subscribed to the foreolng instrument as such .
and — , raspectively, aprea ud bafore me this day In parson and acknowledged thai they
signad and delivered the sald Insfrument as thelr own free ueu voluniary act and as the free and voluntaty aot o¥'ald

, for the uses and purposss ‘herein pet forth. P
Qlven under my hand and NotariaiSealthls _____ dayof __.__ .. _!9

B L R D P e I

T TNDTARY PUBLIC

{IF ASSIGNOR IS AN INDIVIDUAL) -
IN WITNESS WHEREOF, Assignor has executed this instrument an ihe date first abovy wrilten.

x Boorns, Puge 187 (Seah - F 8 A s B
Benny {Baggetit’ . ‘

SYATE OF ILLINOIS )
} 58
COUNTY OF y i :
it W HE Draiged b AT R Vo mate Ritl ]
1, 1he undefsrﬁned. a Notary Public inand for aald County in the Stats aforesaid, do HEREBY CERTIFY thatBarny Baggett,
Carolyn Bxpett & Farnestine Harris, ___ personally known to me to ba the same person(s) whose name(s) &8 .
subscribed {o the foregoing insirument, appeared before mda {his day tn parson and acknowledged that . ey - signed
sealed and delivered the 8aid instrument as ___their_____ free and voluniary act, for the uses and purposes sel forfh Lherein.

Given undar my hand and Notarial Seal this _2XC _ _ day of __ January , 189

el

“OFFICIAL REALY
Palrick E. +0:7 7 "

Notary Public, Sta.c o1 lilinois
i My Commission Expires 3/25/92
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This Documant prepared by, and alier recording mali to:

MIDLOTHIAN STATE BANK
3137 Waest 1471h Sireat
Midiothian, llinols 80445
{313 3988500




