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BOULEVARD BANK NATIONAL ASSOCTATION ©
REVOLVING EQUITY LINE MORTGAGE @/
THIS MORTGAGE Is dated a5 of demuary 3 . 19.gp 'fnd is

between _K, Sruce Stickler and Terrts L. 3ETckier, alse trows as Terrte §tichlav. biawife”
{"Mortgagor") and Boulevard Bank Natlonal Association X Mortgagee’s.

NLTNESSETH.

Mortgagor has executed a Boulevard Equity Line Promissory Note dated the
same date as this Mortgage payable to the order of Mortgagee (the “Note”), in the
principal umount of Wundred Forty-five nd d
(the “Line of Credit"), ayments of Interest on the Note sha ¢ dus and payable
monthly beginniny, Februsry 20, 1990 - and continulng on the same
day of sach mont’. Yhereafter, and the entire unpald balance of principal and
interett shall be¢in and payable Flve (5) years after the date of this Mortgage.
Interest on the Note <hall accrue daity at the per annum rate of 1% in excess of
the Variable Rate Index for each day the unpaid principai batlance Is outstanding. ‘
The maximum per annum r2ie of Interest on the Note will not exceed %.
Mortgigor has the right to prepay all! or any part of the aggregate unpa!g principal
balance of the Note at any ‘l.ue, without penalty.

To secure payment of the indebtedness evidenced by the Note and the
Liabifities (deflined below), inclucing any and all renewais and extensions of the
Note, Mortgagor does by these presests CONVEY, KARRANT and MORTGAGE unto Mortgages,
all of Morrgagor's sstate, right, tLi)e and interest in the real estate situated,

lytng and being in the County of _Cooi ., and State of 1liinoly, legally -
described as follows: _LOT 12 IN CHILTON TEPAACT SUSDIY)SION, A SUBDIYISION OF PART OF THE WEST 20
B CEALY b Tde FFTiTh At 5T 8 O tHL NDHYIY wEST 174 DF SELTION

y GOl D et M Py PAKT 13 FAYT LF THE THIWRD PRINCIPAL MLR[N[ANS
ALt ) Sﬁa?ﬂﬂFE&Twrn&nEUF 2EAICTTRED AIN THE OFFICE OF THE Ren]STRAN Y
FLTLSD Ui 20 o udTYy JTLLINDLSe OF JAbeanY Ly 17200 RS DOCUMENT NUMPBER
2078l eNe, . o -

et s . N el et

[

whTch has the common agdress of: _Jid Chiiton Lare, Wiiwette. Lilineis fal
and Cthe Rea) Estate Tax Index Number(s) o8- - - T and Ts
referred to herein as the “Premises”, toqcfgcr ui%ﬁ a%‘ {mprovements, Zulldings,

tenements, hereditaments, appurtenances, gas, ofil, minerals, easements lccated in,
on, over or under the Premises, and atl types and fixtures, (ncluding wi nout
1imitation, all of the foregolng used to tupply heat, gas, alr conditiontiig, water,
tight, power, refrigeration ventfiation {(whether singlie units or centrally
controlled) and all screens, window shades, storm doors and windows, floor
coverings, awnings, stoves and water heater whether now on or In the Premises or
hereafter erected, installed or placed on or in the Premises, and whether or not
physicaily attached to the Premises. The foregoing items are and shall be deemed a
part of the Premises and & portion of the security For the Liabilities.
Non-pyrchase money socur\tg interests in household ascods are excluded from the
‘qcurity interett granted hereln.

fL.0¢

The Note evidences a “revolving credit” as defined In 111inois Revised
Stututes Chapter 17, Paragraph 6405. The lien of this Mortgage secures payment of
any existing indebtedness and future advances made pursuant to the Note, to the
same extent ag¢ 1f such future advances were made on the date of the exscution of
this Mortgage, without regard to whether or not there !s any advance made at the
time this Mortgage is executed and without regard to whether or not there is any
indebtedness outttanding at the time any edvance 's made.




LR T
) T;i, I

R N L IR LI SRE YR EYE R VoY ] [ Y

‘ ing

Ao
[EF R

O I S TR

e aneents - At RV L i L

LT AREE M NEE TS £

R R S
Sl

LR |
P

FIECRACTRESI ER KL




UNOFFICIALG@PRY 7 «

-2

Further, Mortgagor does hereby pledge and assign to Mortgagee, all leases,
written or verbal, rents, issues and profits of the Premises, inciuding without
iimttation, all rents, Issues, profits, revenues, royalttes, bonuses, rights and
benefits due. pavable or accruing, and a)) deposits of money as advance rent or for
security, under any and all present and future leases of the Premises, together
with the right, but not the ob!igation, to collect, recelve, demand, sue for and
recover the same when due or payable. Mortgagee by acceptance of this Mortgage
agrees, as & personal covenant applicable to Mortgagor only, ang not as a
1imitation or condition hereof and not availabie to anycne other than Mortgagoer,
that until a Default shall occur or an event shali occur, which under the terms
nereof shal)l give to Mortgagee the right to foreclose this Mortgage, Mortgagor may

collect. receive and anjoy such avails,

further, Mortgagor does hereby expressly waive and release all rights and
benefits under and by virtue of the Homestead Exemption Laws of the State of

I1iinols.
Further, Mortgagor covenants and agrees as follows:

1. Mortgagor shall (a) promptly repalr, restore or rebuild any
bulldings or impruviments now or hereafter on the Premises which may become or be
destroyed; (D) keep o Premises in good condlition and repair, without waste, and
except for this Mortrare, frae from any future encumbrances, security interasts,
11ens, mechanics' ltens or claims for 1len; (¢) pay when due any indebtedness which
may be secured by a lien Gn charge on the Premises, and upon reguest exhibit
satisfactory evidence of *i¢ discharge of such lien or charge to Mortgagee; (d)
complete within a reasonabie time any bullding or buildings now Or at any time in
process af construction upon the Premises; <(e) comply with all requirements of all
Yaws or muntcipal ordinances witii respect to the Praemises and the use of the
Pramises: (f) make no mater!al alesrations in the Premises, except as required by
law or municipal ordinance, unless such alterations have been previousily approved
tn writing by Mortgagee; (g) refraiu frrom impairing or diminishing the vailue of the

Premises.
2 Mortgagor shall pay, when due and before any penalty attaches, all

qonoralmiaxos. special taxes, spectal assesiments, water taxes or charges, drainage

taxes or charges, sewer service taxes or chaiges, and other taxes, assessments or
charges against the Premises. Mortgagor shali, upon written raquest furnish to
Mortgagee duplicate patd receipts for such taxe;, assessments and charges. To
prevent Oefault hereunder Mortgagor shall pay in ful'l-under protest, In the manner
provided by statute, any tax, assessment or charge vhich Mortgagor may desire to
contest prior to such tax, assessment or charge becomire delinquent.

3. Upon the request of Mortgagee, Mortgagor 4h~zil de)iver to Mortgages
all original leases of all or any portion of the Premises, [ogether with
asstgnments of such leases From Mortgagor to Mortgagee, which ‘asstgnments shal) be
In form and substance satisfactory to Mortgagee: Mortgagor shail nat, without
Mortgagee's prior written consent, procure, permit or accept any propayment,
discharge or compromise of any rent o reledte any tenant from any coiigation, at
any time while the indebtedness secureu heredy remaing unpatd.

4, Any award of damages resulting from condemnation procesdiings,
exercise of the power of eminent domain, or the taking of the Premises t'o publle
use are heredy transferred, assigned and shall be pald to Mortgagee: and such
awards or any part thereof may be applied b{ Mortqayon. after the payment of all of
Hortga?oe's expenses, including costs and attorneys' and parategals’ fees, to the
reduction of the indebtednass secured hereby and Mortgages |s hereby authoried, on
behalf anc In the name of the Mortgagor, to execute and deliver valld acquittances

and to appedal from any such award.

5. No remedy or right of Mortgagee hereunder shall be exclusive. Each
right or remedy of Mortgagee with respect to the Liabilities, this Mortqage or the
Premises shal)l be in addition to every other remedy or right now or hereafter
exftting at law or In equity. No delay by Mort?aqec In exersising, or omitting to
axercise, iny remedy or right accruing on Default shall impair any such remedy or
right or shall be construed tc be & walver of any such Oefault, or acquiescence
therein, or shall affect any subsequent Defauvlt of the same or a different nature.
Every such remedy or right may be exercisted concurrently or independently, and when

and &s often as may be deemed expedient by Mortgagee.
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6. Mortgagor shall keepn the Premises and atl butldings and
improvements now or hereafter situated on the Premises insured against 1084 or
damage by fire, tightning, windstorm, vandalism and mallicious damage and such other
hazards as may from time to time be designated by Mortgagee. Mortgagor shal!l keep
all bulldings and tmprovements now or hereafter situated on the Pramises Insured
against loss or damage by flood, \f the Premises are located in a fiood hazard
zone. Each insurance policy shail be for an amount suffictient to pay in full the
cost of replacing or repairing the bulldings and tmprovements on the Premises and,
in no event less than the principal amount of the Note. Mortgagur shall cbtain
11abiiity insurance with respect to the Premises in an amount which ts acceptable
to Mortgages. All policies shail be issusd by companies satisfactory to
Mortgagee. Each insurance poltcy shall be payable, in case of toss or damage, to
Mortgagee. Each insurance poltcy shall contaln a lender's loss payable clause or
endorsement, in form and substance satisfactory to Mortgagee. Mortgagor shatll
deliver ail Ansurance policies, including addttional and renewal policles, to
Mortgagee. I case of insurance about to expire, Mortgagor shall deliver to
Mortgagee renuwal policies not less than ten days prior to the respective dates of
expiration. FEach insurance policy shall not be cancellable by the insurance
company withoui %t least 30 days prior written notice to Mortgagee.

7. Upan Default by Mortgagor hereunder, Mortgagee may, but need not,
make any payment or pe.form any act required of Mortgagor hereunder in any form and
manner deemed expedient -y Mortgagee, and Mortgagee may, but need not. make Full or
partial payments of princizal and interest on any encumbrances, llens or security
interest affecting the Praem:>es and Mortgagee may purchase, discharge, compromise
or settle any tax lien or ccher lien or title or claim thereof or redeem from any
tax sale or forfeiture affect' ng the Premises, or contest any tax or assessment.
Alt money pald for any of the purposes hereln authorized and all expenses paild or
incurred in connection therew!th. . including attornays' and paralegals’ fees, and
any other funds advanced by Mortgage: to protect the Premisas or the ilen hereof,
plus reasonable compensation to Mortyagee for each matter concerning which action
heretn authorized may be taken, shall 2s-:0 much additional Indebtedness secured
heareby and shall become !mmediately due anJd payable without notice and with
interest thereon &t a per annum rate egquivaient to the post maturity rate set Forth
In the Note., [Inaction of Mortgagee shall never be considered as a walver of any
right accruing to Martgages on account of any fsafaylt hereunder on the part of

Mertgagor.

8. 17 Mortgagee makes any payment cuinorized by this Mortgage reiating
to taxss, assessments, charges, litens, security interests and encumbrances,
Mortgagee may do so according to any bill, statement or estimate recelved from the
appropriate party claiming such funds without inquiry 1.to the accuracy or vatidtity
of such bitl, statement or estimate or into the validity « the llen, encumbrance,
security interest, tax assessment, sale forfelture, tax fizs-or title or ciaim

thersof.

9LG9S8E

9. Upon Default, at the sole optton of Mortgages, t'ie Note and/or any
other 1labilities shall become immediately due and payable and Morteugor shall pay
all expenses of Mortgagee including attoriheys' and paralegatls' feec ~)C expensas
incurred !n connection with this Mortgage and al) gxpenses i{ncurred 'n-the
snforcement of Mortgagees' rights in the Premises and other costs incirrz2d in
connection with the disposition of the Prem!ses. ODefault under the Noti ~hall be
Cefault under this Mortgage. The term "Default" as uysed in this paragraph means
any one or more of the events, conditions or acts defined as a “"Cause for Default”
{n the Note, including but not limited to the failure of Mortgagor to pay the Note
or Liabilities {n accordance with thelr terms or faillure of Mortgagor to comply
with or to perform in accordance with any representation, warranty, term,
provision, condition, covenant or agreement contained In this Mortgage, the Note or

any instrument agreement or writing securing Any Ltabiiitles.

10. Notwithstanding any other provisions of this Mortgage., no sale,
lease, mortgage, trust deed, grant by Mortgagor of an encumbrance of any kind,
conveyance, transfer of occupancy or possession, contract to sell, or transfer of
the Premises, or any part thereof, or sale or transfer of ownershtp of an
beneficial interest or power of direction in a tand trust which holds titie to the
Premises, thal! be made without the prior written consent of Mortgages.
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AR “Liabtlities" means any and all llabitities, obligations and
tndebtedness of Martgagor or any other maker of the Note to Mortgagee for payment
of any and atl amounts due under tha Note or this Mortgage, whether heretofore, now
owing or hereafter arlsing or owing, due o peyable, howsoever created, arising or
evidenced horeunder or under tha Note, whether direct or indirect, absolute or
contingent, primary or secondary, joint or several, whether existing or arising,
together with attorneys’ and paralegals' fee:; relating to the Mortgagee's rights,
remedies and security interasts hereunder, Inctuding advising the Mortgagee or
drafting any documents for the Mortgages at an¥ time. Notwithttanding the
forn?olng or any provisions of the Note, the Liabilitles secured by this Mortgage
shatl net exceed the principal amount of the Note, plus interest thereon, and any
ditbursements made for the payment of taxes, special assessments, Or insurance on
the property subject to this Mortgage, with interest on such disbursement and 1¢
permitted by law, disbursements made by Mortgagee which are author!ized hereunder
and attorneyt' fees, costs and expenses relating to the enforcement or attempted
enforcemen’, o' the Note and this Mortgage, plus interest provided herein.

12. tvariable Rate Index" means the rate of interest, or the highest
rate !f more thir one, published In the Wall reet Journa! tn the "Money Rates"
column on the fi°*s day of sach month as the ﬁgrlmo Rate" for the preceding
business day. Shouid the Index not be published on the fifth day of that
particular month, thun the tast published Index shall be applicable. The effective
date of any change In‘t'ie Variable Rate Index will be the first day of the next
bitling czc\e after tha date of the change in the variable Rate Index. The
variable Rate Index will flyuctuate under the Note from month to month with or
without notice by the Bank t& the undersigned. Any change in the Variable Rate
Inde« will be applicable to ali the outstanding Indebtedness under the Note whether
from any past or future princinal _advances thereunder.

3. When the Indebtedness ctecured hereby shall become due whather by
acceleration or otherwise, Mortgages <hatll have the right to foreclose the lien of
the Mortgage. In any suit to forecloie the lien of this Mortgage, there shall be
allowed and Included as additional indettedness in the judgement of forecliosure all
expenditures and expenses which may be paifor incurred by or on behalf of
Mortgagee for attorneys' and paralegals' fues, appraisers' fees, outlays for
documentary and expert evidence, stenographe”'s .charges, publication costs and
costs of procuring all abstracts of title, titie ttarches and examinations, title
{nsurance policles, Torrens certificates, tax ans 'ien searches and similar data
and assurances with respect to title as Mortgagee <ay deem to be reasonably
necessary elther to prosecute the foreclosure sutt or to evidence to bidders at any
forsciosure sale. A)) of the foregoing items, which may bs expended after entry of
the foreclosure judgement, may be estimated by Mortgagee: ) All expenditures and
expenses mentioned in this paragrapgh, when incurred or paid-by Mo~tgagee shall
become additional indebtedness secured hereby and shall be ‘mmpdiately due and
payable, with interest thergon at a rate equivalent to the post-maturity interest
rate set forth in the Note. This paragraph sha)l aiso apply (o any expenditures or
expenses incurred or pald by Mortgagee or on bghalf of Mortgagee ‘n connrection with
(a) any proceeding, including without 1imitation, probate and bankruvphey
proceedings, to which Mortgagee shal) be a party either as plaintiff, Claimant or
.defendant, by reason of this Mortgage or any indebtedness secured heveoy: or (b)
any preparation for the commencement of any sult for the foreciosure ol thig
Mortgage after accrual of the right to foreclose, whather or not actualll <ommenced
or preparation for the commencement of any suit to collect upon or enforce the
provisions of the Note or any Instrument which secures the Note after Default,
whether or actually commenced: or {c) any preparation for the defense of any
threatened suit or procccdin?Tuhtcn might affect the Premisss or tha security

hereof, whether or not actually commenced.

14, The proceeds of any foreciosure sale shall be distributed and
applted 1a the fotlowing order of priority: first, on account of all costs and
expenses incident to the foreclosure proceedings, including all the {tems that are
mentioned in the Immedtately pireceding paragraph; second, all other {tems which
under the terms of this Mortgage constitute tndebtedness secured by this Mortgage
additionat to that evidenced by the Note, with interest thereon as herein provided;
third, all principal and tnterest ramaining unpald on the Note and the Liadbilities
{(Ffirst to tnterest and then to principal); fourth, any surplus to Mortgagor or
Mortgagor's heirs, legal representatives, successors or assigns, as their rights

®may appear.
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18, Upon, or at anf time after the fi)ing of a compiaint to foreclose
ch such sult Vs Flled may appoint a receiver of the

this Mortga*c. the court in wh
Pramises. he receliver's appointment ma* be made either before or after sale,
L'

without notice, without regard to the solvency or insolvency of Mortgagor at the
time of appiication for the receiver and without regard to the then value of the
Premises or whether the Premises shail be then occupled as a homestead or not,
Mortgages may be appointed as the recelver. Such recelver shall have power to
collect the rents, 1siues and profits of the Premises during the pendency of the
foreclosure sult, and in case of a saie and a deftclency, during the full statutory
period of redemption, if any, whether there be redemption or not, as well as during
any further times when Mortgagor, except for the intervention of the receliver,
would be entitled to :ollect the rents, i1ssues &nd profits. Such receiver shalt
4130 have all other powers which may be necessary or are usua) for the protestion,
possession, control, mana?omont and operation of the Premises. The court tn whigh
the forsclosure sult 1s filed may from time to time author!ze the receiver to apply
the net incone In the recelver‘s hands in payment in whole or in part of the
Indebtedness secured hereby, or secured b{ any judgment foreclosing this Mortgage,
or any tax, special assessment or other lien or encumbrance which may be or become
superior to the lien hereof or of the judgement, and deflciency judgemant against
Mortgagor or any guarantor of the Note in case of a foreclosure sale and deficiency.

18, No -aecinn for the enforcement of the llen or of any provision of
this Mortgage shall bz subject to any defense which would not be good and avallable
to the party interposirs the same in an action at law upon the Note.

17. Mortgagee =iz11 have the right to inspect the Premises at all
reasonable times and access the:reto shall be permitted for that purpose.

18, Mortgagee aAgrews c» release the lein of this Mortgage if the
Mortgagor renders payment \n full-ef all Lisbiitties secured by this Mortgage.and
al! sxpenses, including recording fee¢7 and otherwlse. .

19, Upon request by Mortgagre, Mortqagor covenants and agrees to
deposit at the place as Mortgagee may. 'rom time to time, In writing appoint and,
tn the absence of appointment then at the office of Mortgages commencing with the
first interest payment pursuant to the Note sesured hereby, and on the day each and
every iInterest payment date thereafter until chs Indebtedness secured by this
Mortgage s fully pald a sum equal to 1/12th of tie tast total annual taxes and
assestments for the last ascertalnable year (gersra! and speclal) with respect to
the Pramises. Notwithstanding the Foro?01nq. {f-che “axes or assessments for the
last ascertainable year exclude the buiidings or improviments or any part thereof,
now constructed or to be constructed on the Premises, tiian the amount of the
deposits to be pald pursuant to this paragraph shall be uv.sed upon the reasonable
estimate of Mortgagee as to the amount of taxes and assesiments which shal) be
levied or assessed. Mortgagor further covenants and agrees crhat, upon request by
Mortgagee, Mortgagor will also deposit with Mortgagee an amount as determined by
Mortgagee, based upon the taxes and assessments so ascertalnac«e, or so estimated
by Mortgagee as the case may be, for taxes and assessments with ‘espect to the
Pramises for the period commencing on the date such taxes and asssssaents were last
pald to and including the date of the first tax and assessment depus't herelnabove
menticned. The deposits are to be held in trust without allowance of interest and
are tc be used for the payment of taxes and assessments {(ganere! and sgrcial) on
the Premises next due and payable when they become due. If the funds sc¢ deposited
are 'nsufficient to pay any of the taxes or assessments (generai or special) for
any year when the same shall become due and payable, Mortgagor shall, within ten
<10) days after receipt of a notice and demand from Mortgagee deposit the
sddittonal funds as may bde necessary to pay such taxes and assessments (general and
speclal) for any year. Any excess shall be applied to subsequent deposits for

taxes and assessments.

20, Upon request by Mortgagee, concurrent with and tn addition to the
deposits for general and special taxes and assessments puriuant to the terms of
Paragraph 19 of this Mortgage, Mortgagor will deposit with Mortgagee a sum equal) to
the premiums that will next become due and payable on any insurance policies
required hereunder, less all sums already paid therefor, divided by the number of
months to elapse before one month prior to the date when the fnsurance premiums
will become due and payable. All sums deposited hereunder shail be held in trust
without tnterast for the purpose of paying the insurance premiums,

949568
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2. This Mortoage and all provisions hergof, shall extend to And be
binding upon Mortgagor and all persons Or partiet ciaiming by, under or through
Mort?aqor. The word “"Mortgagor" when used herein shall also Include a)) persons or
parttes ltable for the payment of the indebtedness secured hereby or any part
thereof, whether or not such persons Or parties shall have executed the Note or
this Mortgage. Each Mortgagor shall be joint!y and severally ohll?atod heresunder.
The singular shall intlude the plural, the piural shall msan the singular and the
uge of an{ gender shall be applicable to all genders. The word "Mortgagee"
includes the successors and assigns of Mortgagese.

22, In the event the Mortgagor 1s a land trustee, then this Mortgage s
executed by the undersigned, not persondlly, but as trustes (n the exercise of the
power &nd authority conferred upon and vested in 1t as the trustee, and insofar as
the trystee ! concerned, s payable only out of the trust estate which in part s
securing tha payment hereof, and through aenforcement of the provisions of the Note
and any ot en collateral or guaranty from time to time tecuring payment hereof; no
personal tiaoility shall be asserted or be enforceable against the undersigned, as
trustee, becausy or In respect of thit Mortgage or the making, issue or transfer
thereof, all iu¢h personal llabiiity of the truttee, if any, being exprestly watved

»
fn any manner.

23. This Mortgage has been made, executed and de!ivered to Mortgagee In
Chicago, [liinoig and chal) be construed In accordance with the iaws of the State
of liltnots. KWherever postible, sach provision of this Mortgage shait be
interpreted in guch manner 1% tO be effective and valid under applicable law, such
provisions shail be ineffec’.ive to the extent of such prohibftions or invattdity,
without invalidating the rema’agor of such provisions or the remaining provisions

of this Mortgage.

WITNESS the hands and seals o' Mortgagor the f?xZand yoaﬁés;t forth above.
j;; { ; -

'II' ruce Etickle

This Mortgage was prepered by:

Pauline John R w0 o
wiine SOR 10/n Teveie Skick)
KESGETATION chler
410 North Michigan Avenue
Chicaga, Iiltnols 80811 '
STATE OF ILLINOIS J
COUNTY OF COOK o

[, W% -, a Notary Publiz ‘n and for
sald County, in the State aforesald, do ner cortify that Siarand Isrrde L. Stickler
s ¢ tie came

personally known to me to
person(s) whose name(s) 1s/are subscribed to the foregoing instrument wnp2ared
before me this day in person and acknowledged that they/he/she signed an{ Jeitvered
the satd instrument as they/he/she own free and voluntary act, for the uses and

purposes therein set forth,
Given under my hand and Notarial Seal this 52325 day

ot sdfnNvagy , MF0 . e
, -J" ‘ / .'
I‘u _’#{ ' 3. ' "0“‘-\;:‘\‘: hut oy [ )

e

N:} uline Jphagon f .
ob 610 NORTH MICHIGAN AVENUE
& | CHICAGO, ILLINOIS €08Ei |

IBQX I#J} o

!

. Rlisabeth L. B

: ; ' - Hotaey Publia, Sl v - oA
My Commission Expires: ' My Commisslon Exgires Tan, 38, B ! LI =4
10 ; ! L
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