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MORTGAGE

THIS MORTGAOB (“Security Instrument™) isgivenon JANUARY 28 -
19 90 Themorigsgoria PETER H, BROWR AND BUSAN G. BROWN, HUSBAND AND WIPE

(*Borrowsr"). This {iecurity tnstrument is given to CHICAGO MORTGAGE,
AN ILLINOIXIS rO).PORATION, ITS8 SUCCRSFORS AND/OR ABBIGNEB

which is organized ano exis’nj underthelawsof THR STATE OF ILLINOIS , and whose address h
1200 BMERMEBR RUM -SUITE 2230 ,
NORTHBROOK, ILLINLYB 60062 (**Lendser").

Borrowar owes Lender the princirzisum of
ONE HUNDRED TWENTY NZSE® THOUBSAND ANC NO/100

Dollsa(U 2 $ 129,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrun ent " Note™), which grovldu for monthly psymunts, with the full debt, iI' not
paid earlivr, due und payable on FERRUARY 1, 202 This Security [nstrumemt
secures (o Lender: (u) the repaymaent of the dibt #uidenced by the Note, with interest, and sll renewals, extensions and
modifications; () the payment of all other sums, (vit?, Jiterest, advanced under paragraph 7 1o protect the security of this
Security tnstrument; und (¢} the performarce of Burrl sar's covenanis and agreements under this Security Instrument and
the Note. Fur this purposs, Borrower does hersby motigaps; qrant and convey to Lander the following described properiy

located In COOK County, HHnnia:

LOT THO HUNDRED SIXTY EIQHTwe-ecnwavswe (268) IN ROBBIN'S MBADCH.

Y

LANE UNIT NUMBER 2, BEING A SUBDIVIFPICN IN THE NORTH F (1/72) ewmmmme———e

OF THE SOUTHEAST QUARTER (1/4) OF BELTAON 13, TOWNSHIP 41 NORTH,
RANGE 12, RAST OF THE THIRD PRINCIPAL '#2IDIAN, ACCORDING TO PLAT
THEREOF REGISTERED IN THE REGISTRAR'S OXTlE OF COOX COUNTY,
ILLINOIS, ON MAY 7, 1984 AS DOCUNENT NUMBRP 1821812,

09=-13=-41%5-00¢
which has theaddressof 7513 CHURCHILL , MORTON GROVE
083 {Sireet) 1CHy}
‘ o " L1]
Niinois 2o Code] (“Property Address™);

ToGETHER WITH oll the Improvements now ar herenfter erccted on the property, and all ensements, rights,
appurichances, rents, royalties, inineral, oil and gas rights and profits. water rights and stoek and all ixtures now or
hereafier a purt of the property. All replacemonts and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred 10 in this Security Insirument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
moctgage, grant and convey 1he Property and that the Property is unencumbered, except for uncumbrances of record.
Borrower wuarranty and will defend generally the title to the Property against all claims and demands, subject 1o any
sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by Jurisdictioh 1o cunstitute a uniform security instrument covering real property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM WNSTRUMENT fasen BRA4 12/83
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. If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
- Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
-insuranee terminates in accordance with Borrower's and Lender’s written agreement or applicable law. ’

8. Inspection. Lender or its agent may make reasonsble entries upon and inspections of the Property. Lend#r
shall give Borrawer notice at the time of or prior to an inspection specifying reasonable cause for the inspection. .

9, Condemnation. The procecds of any award or claim for damages, direct or consequential, in conneetion with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. :

fn the event »f a total taking of the Property. the proceeds shall be applied to the sums secured by thia Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
:edf:rc tg: taking, divided by (b) the fair market value of the Property immediately before the taking. Any balsnce shall be

io Borrawer.

If the Property is abandoned by Borrower, or if, alér notice By Lerider t6 Brrower WHIYRE conduitht offerits” " -

make an award or s::tle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is rathrrized to collect and apply the procesds, at its option, either to restorution or repair of the Property or
to the sums secured by :his Security Enstrument, whether or not then due.

Unless Lender rac Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of 02 monthly payments referred to in paragraphs 1 and 2 or change the amount of such psyments.

10. Borrower Nut F.elessed; Forbearancs By Lender Not & Waiver, Extension of the time for payment or
modification of amortizatior, 7 the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall novoraase 1o release the liability of the original Borrower or Borrower's successors in intesest.
Lender shall not be required to -ornmence proceedingy against any successor in intesest or refuse to extend time for
payment or otherwise modify amortizarion of the sums secured by this Security Irstrument by reason of any demand made

by the original Borrower or Borrower's s.ccessors in interest. Any forbearance by Lender in exercising any right or remedy h

shalt not be a waiver of or preclude the txe’ ci'a of any right or remedy.

11. Successors and Assigns Bous s Joint and Several Liability; Co-signers. The cuvenants and agreements of
this Security Instrument sha!l bind and benefit (he Juccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag-eements shall be joint and several. Any Borrower who co-signa ¢ Security
Instrument but does not execute the Note: (a) is o-ligning this Security Instrument only to mortigage, grant and convey
thst Borrower's interest in the Property under the ie-m) of this Security Instrument; (b} is not personally obligated 1o pay
the sums secured by this Security Instrument; and (=} ‘s rees that Lender and any other Borrower may sgree ta extend,
modhly, forbear or make any accommodations with regird to the terms of this Security Instrument or the Nots withoul
that Borrowat's consent.

12. Loan Charges. If the loan secured by this Sec.rity Instrument is subject to a law which sots maximum loan
charges, and that law is finally interpreted so that the intervat or other loan charges collected or to be collected in
" connection with the loan exceed the permitted Himits, then: (2} -ary such loan charge shall be rediiced by the amount
necessary fo reduce the charge to the permitted limit; and (b) anysuzar already collocted from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 20 riake this refund by reducing the principal owed
under the Note or by making a direct psyment to Borrower. If a refund reivces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under th: Note.

13, Lagisiation Affecting Lender’s Rights. If cnactment or expirriicn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable iccoiding to its terms, Lender, at Its option,
may reguire immediate payment in full of all sums secured by this Security )ist7ament and may invoke any remedies
pcnniltu;:'b'y?pnnmph 19. I Lender exercises this option, Lender shail take the ste o 7 pecified in the second paragraph of
paragraph 17,

14, Notiess, Any notice to Borrower provided for in this Security Instrument #%.5: b2 given by delivering i1 or by
mailing it by Arst class mail unless applicable law requires use of another method. The neiice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notize to Lender shall be given by
first class mail to Lender's addresa stated herein or any other sddress Lender designates by natice /< Dorrower. Any notice
rro;::ied for in tgm Security Instrument thal! be deemed to have been given to Borrower or Lend(r whan given as provided.

n this paragraph.

18, Governing Law; Severability. This Sevurity Instrument shail be governed by federal luv ard the law of the
jurisdiction in which the Property is located. [n the event that any provision or ciause of this Security s ument ar the
Note conflicts with applicable Iaw, such conflict shall not affect other provisions of this Security Instrutxap? or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sscurity Instr.anismt end the
Note sre declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrowsr, If all or an of the Property orany. .. . .

Interest i ITIENARTE Mrafisferred (or iT s beneficiaTinterest in Borrower is sold or translerred and Borrower Is nol a nafural
person) without Lender's prior written consent, Lender may, at lts option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law s of the dete of this Security Instrument. : . ‘

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from ihe date the notice is delivered or mailed within which Borrower must pay all sums securedby 7
this Security Insirument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remcdies permitted by this Security Instrument without further natice or demand o Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right (o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 3 duys (or such ather period as
applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security [nstrument. Those conditions are that Borrower:
(s) pays Lender all sums which then would be due under this Security Instrument and the Note had no accelerntion
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing thin
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and {(d) takes such action as Lender may
ressonably require 10 assure that the lien of this Security Instrument. Lender's righis in the Property and Borrower's
obligation 10 psy the sums secured by this Security Instrument shall continue unchanjed. Upon reinsiatement by
Borrower, this Security Instrument and the ohligations secured hereby shall remain fully effective as if no acceleration had
acmrred Homever. tos rghi & rewwssote \hall mc apedy m the case of acceleration under paragraphs 13or 7. .




