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EQUITY LINE OF CREDIT MORTGAGE ABN <Y LASALLE

Thin Equity Line of Credit Mortgane is made thie 2Btk . dey of - 19,88, ., between the Martges or,

e

thetsin “‘Barrower’'), and the Morigages, LaSglle Natichel Bank, s naticnal hanking
ussogiation whose sddreas ia 138 South LaSalle Street, Chicsgo, Hlirsla 60803 tharein *Lande’’). DECEMBER 28
WHEREBAS, Bartower and Lender have entered into ot Equity Line of Credit Agresmaent ithe ““Agresment'’) deted _ lld

1988 ... pursuant to which Boftawar may from tims t1a time borrow from Lender sume whinh shall not in the apgreges outstanding principal belance

sxceed $ 50, Q00 .00 . piun interest. Barrewings undor the Agreement will take the form of 1gvelving oredit losne as doscribed in paragraph 16
below (heroin ‘‘Losns™ ). Interest on the Loans bortowad pursusnt te the Agresment is payable st the rate or rates and at the timas provided tur in
tha Agreement. Unleses otherwise sgraed in weiting by Lendat end Botrowet, si revolving loans outstunding under the Agreement on or akter

— DBCEMBER 28, —— . 1988__. togethar with Intereats therson, may be dealared due end paysble on
on demand. In any event. s¢ Losna boirowed under the Agresment plua intareat thereon must be repald by ... DECEMBER 2B, e .

. 2909 (the “Finsl Maturity Data'").

To Secute ta Lander the repaymen® of the Loans made pursuant to the Agresnant all extansiona, renswals and refinancinga thereaf, with intecest
thaeson, the payment ¢7 &'l othar sums, with intereat thotson, sdvancad in accordance herewith to protect the security of this Morigage, and the
performance of the ¢oener e and agrevments of Botrowar contained hersin énd in the Agreement, Botrowet doss hereby morigsge, grant snd convey
to Lender thy following der:-ibad praperty located in the County of __ _ COOK =~ — — Btate oF Hingle:

LOT THREE (3) IN/BIOCK [WENTY-SEVEN {(27) IN NORWOOD PARK SUBDIVISION OF

PARTS OF SRCTION  AXD 7, TOWN 40 NORTH, RANGE 13, AND PART OF SBRCTION 31, R 8
TOWN 41 NORTH, RAIGD 12, BEAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK

COUNTY, ILLINOIZ, '

PIN: 13~086~«404-003

which has the sddress of ______ 3837 N, NEWAK, CHICAGO,. ILLINOIS - &0A3%
thersin 'Proper-y Address™): ’
Togather with alt the Improvements now or hereafter « rec ad on the property, and al! casements, (ights, appurtenances, rente, royaities. minoral,
oif and gas rights and prafits. water, water rights, aurd wate: 2.a0t, and all fixtures naw ot heredfter attached to the graperty, all ot which, inctuding
replaceimants snd additions theveto, shall he deemed to be and cer. ¢!/ & part of the proporty covered by this Mortgage; and all of the foregoing. togsther
with said property (or leasehoid natate if this Mortgage (s on 8 '« iawhald) sre herein refarred to aa the 'Praperty.’’
Borrower govenants that Barrawer i lawiully tsised of the estits he~hy sonveyed and has 1ha right to mortgege, grent snd convey the Property,
and that Borrower will warrant end defend generaliy the title to the Pre serty againat all clsime and demands, subject to any mortgeges, declaretions,
sagomaents o restrictiona listed in @ schedule ot axceptions 1o caoversas in any title insurance poiicy insuring Lander's Interest in the Property.

Covenants. Botrowsr and Lender covenant and agres ss lollowa!

1. Paymoen: ot Principal and Interesy, Barrowor shall promptly pey whsn due 1t o ncipal ol and interest on the Loans made puisuant 1o the Agresment,
together with sny feas and chargus se provided In the Agresment.

2. Anpticatton of Payments. Uniwus applicable law provides otherwlae, all paymunts roc/ived by Lender under the Agresment and paragtoph 1 heraot
mare shull bo applied by Lendst firat In payment of sry advance made by | ender pursaa’ it 3 this Mortgage, then to Intarent, fees and charges payabls
putsusnt 1o the Agreemaent, then to the principal of Loans autatanding under the &2 .esment

3. Chazges: Lians. Borrowet ahall pay of cause 10 be paid all taxes, assecsmants snd other ( harg e, lines and impaositions attrlbutable to the Propuerty
which may itttain & priority over this Morigege, and isasehold paymenta of ground tanta, it sny,inclyaing sit payments dus under any morigege disclosed
by the tHle ingurence policy insuring Lenrer's Inteceut in the Property. Borrower shall, upon rev et of Lender, promatly tyrnish to Lender receipls
svidenging nuch psyments. Borrowet shail promplly discharge any lien whigh hae priority over hiy Morigege. except for tho llen of sny mortgege
disGloand by the title insurange policy insuring Lender’'s Interest In the Propetty, provided, that Borrr war ¢hnll not be required to disoharge any such
lisn sc tong as Bortawor shall sgree iIn weiting to the paymant of the cbiipation secured by auch llen =z menner scoeptabils to Lendar, or sha!l in

pod feith contest such lisn by, or detend enfargement of such lien in, legal prtoceedings which apare (e (o orsvent the snicrcement ot the lien or

siture OF the proparty of any part thereof, '

4. Heaard bnsurance. Borrower shall heep the improverments now existing ot herealter gracted on the Property isuted agsins! lows by Vire, hazards
included With the teem “extended ¢overage,’ and such other harards as Londar may teguire and in such ama inta ind for such purinds 48 Lender
tnay requite; provided, that Lends: shsil nat require that the amount of such coversge excesd that amount of coven 1= & «/pg 16 pay tha sumdé wecu-ed
by this Mortgage and any other mongapges on the Property.
The Insurancse aerdier providing lhs insuranae shalt b chosen by Borrower subject to spperoval by Lender; provide s, */1at such approval shall not
be unreascnably withheld. Alt premiumes on Insurenve policles shell he pald in & timely mynne:. -
All insurancs palicies and ranswaels thersal shall be In form acceplable to Lander and shat! include a stendard mortyage Clsuse in lavor of and
in form accaptable to Lender. Upon request of Londer, Borrawar shall promptly furnish to Lendur all renawis! notices and el re ‘eir (s of paid premiuma,
tn thve avent of toss, Borrowaet shail give prompt notice to the insurance carrier snd L ender. L ender may make proof ol loss if not maas promptly by Eotrower.
Uniess Lender snd Borrovwor otherwise dgras in writing, insutance proceeds shall be applivd to restoration or repelr of Praperiy damaged, provided
auch restaration or repalr Is economically feas ahd the sscurity ef thia Mortgage is nat thereby impalred. | such rastoration or tepeir is not sconoinically
teasible or i the wdourily of this Mortgage would be Impaired, the ihsurance proceeds shall be applled to the sums seaured by this Mortgage, with
the excess. It any. peid to Borruwar. If Lhe Property is abandoned by Borrower, or If Borrowaer lails to respund 1o Lender within 30 daye trom tha
date noticy te mattud by Lender to Borrower that the insuranas catrter otters (o settle a clahn tor insuraince benefits, Landér le suthorized to collect
and appty the insursnce procendsy at Landar's option either to restoration or repair of the Property or to tha suma sscursl by this Mortgape.
Lnlesa Lendsr snd Borrower otherwise agrae in writing, any such applicstion of proceads (o princiagt shall not Ixtend 01 posiporis the yue date
ol any paymenis dus under the Agreemant, or chanys the amount of such paymaent. it under paragraph 17 hereol the Property is scquired by Lender.
all right, title and interest of Bortower in and to any insurance policies and in nnd to the procesda therecf repuiting fiom dcn::ﬁ:}o the Property prior
1t the sdle oF acquisition ehyll gess to Lendsr td the sxtant of the Sums secured by this MoRguge Immpdistely prior t& ¥ hle or acquisition.

6. Pressrvation and Msintenance of Property; Leassholkde; Condominiuma; Planned Unit Developments. Barrpwer shall keap the Property in good repair
wnd anall not gommit watte at petait impeirment of detasiorstion of the Proparty and shall comply with she provisipns of sny lesee If this MoHygage
is on & leadshold. 1Y this Morigege I8 on a unit in a condominium ¢! 8 planned unit development, Bortowyr l‘mll nesterm ol of Borrowar’s obligations
unwder the Haration or cbshania creating or gaverning the ggilgomiaium or planned yunit devetopment, th¥F Wuw’ rcg\dgslén| of the condominhan
or planny "R“ devalopmpqt, snd constituent dasurtehts. H § condominium ot planned unit dovelopmeni tider lu,oWbcuted-By Borrowsr and recorded
togather §IIR this Morigage.. the covenants ah- agreernents ol such riger shell be innorpoteted into and shail d ad suPplement the cavunahie
and ante nta of thia %:::nn 46 It the rider Wers & pattiwtent. - Lew &% !

L] - N *

8. Prollﬂb'n of Lender’s ty. 1l Borrower tale to pecformthd Cdvenants and sgresments contained in this Jt ¥ sy sction 9t proceeding
la commancd which materidily atfecte Lendes & lnterast in the Propeity. including. but not Mrwied &0, sty WUt Dy or on teheif of a
prior Magagis, Iminant domain, inadivency, code srforcement. of srrsngements or droceedings nvaiving a banksupt or decedent, then Lender st
Lender’s option, upon nstice to Bortower, may mahe such spnndtences, disburee such sums and take action de is necesasty (o pratecilendst's interest.
ingluding, but not imited to, distursement of reasonsble sttorney's fees and entry upon the Property to make repalrd. i

Any amounits disbureed by Lunder pursuant to this parsgreph 0. with interest thereson, shall becoma additional lndcbudnokof Borrawer secursd
by this Mo:igege. Uniese Borrower and Lander agree to other terms of naymant, suth smounts shall be payabls Upon hotide frodn Lendec to Barrower -
19quEsting pAYMENt thareot, and shall Desr interest from the dete of disbursement st the rete payabie from tiwe 1 trmd on MMW e
the Agreement. NOthNG CONtained in Hs Pavegraph 8 shall requird Londet he incus oy utrwd o ok vy desion Pacdumdie

7. Inspection. Lender inay make o CAUBH v DE Made reasonebie sniTios ugon & u repecTung oF she Propecty . provided thad Lendie shall give Baiidower
notioe prigr to any such ingpection specitying ressvaghie caven Yworent rodgiext W L omgne § aweenr us e Pasuanty.

el




8. Condamnation, The pmc.od! of "NQF--I»@?LA huq@@Pﬂnykh ony oCIbihtion Dr.othey ¢ o
of the Property, or part thersof. chnwlyRace inll e B co . by shatl ip paid 1o Langet. Jh IHGEYIPEtY R ¢
or partis) 18king of the Pronerty, tha procasds shell be applied to ihe sums secured by this Martgage, with the sucais, :
It the Praparty is sbandyned by Borrower, of if, after notice by Lencer to Borrowar that the Condemnor offars 1w make an u\::{'u or mﬂm b
for demages. Borrowst fte 10 1espond 1o Landar within 30 days after the date such notice is malled, Lander 18 suthorized to odiiddr the .
proceeds, at Lender's option, sither to restorstion of repsir of tha Proparty or to the sums secured by this Martgege, ' -
Unisss Lender snd Borrower otherwiss sgree in writing, sny such applicstion of procesds to principsl shall not excesd or postpons the dus date
of sty payment dus uUNds! the Agresmaent or chengs thas amount of such psyment, %7 . - = - AT Co el
8. Sorrower Not Relessed. Extension of the time for peyment or modifigation of any cther tarm of cis Agraanent ar this Muﬁa@o&p‘?”m Londdar (-
1o any successor in intevent of Borrawer shall ot coarsts 1o relesss. i any mandar, the flabiity of th drgil'al Bofrower and Borrdwaf's successons [
In interast. Lender shal not be requited 1o commence procesedings sgsinst such suctossors or refuse to sxter tima for payment or otharwise modify { T
rny term of the Agresment or this Morigegs by resson of sny demsnd mads by the origingl Borrawer and Borrowst's SLCSwRsOm i intergsl, ¥

10. Forbearance by Lander Not a Waiver. Any forbagranae by Lendesr in axercising sny rigist or remady under the Agreoraent or hereunder, or:diivetwile
sHgrded by applicable law, shall not be & walver of or prociude tha sxarcise of any such ight or remedy. The procurement of ingurance ot the paymaent
of taxes or other Hens ot cherges by Lender shell not be 8 watver of Lender's right to soceierate the maturity of the indabtedness secured ey this Morisue.

11. Rameadies Cumuistive. Al remedies pravided in this Morigage are distinct and cumulative 10 sny other right or tqmodv\und‘l,rrwn Mortp-gq or
storded by law or squlty, ond msy be exercised concurrently, indepandantly or succeestvely. Co MR e
12. Bucceseors and Assigns Bound; Jolat snd Severo Lisbiiity: Ceptions. The cavensnts snd sgreements herein contained shisil bind, and.the rights
harsunder shall inure 10 the respective i s and gns of Lendar and Borrower. All covenants and agreamants of Borrower ahall be joint and
seversl. The captions and headings of the parsgrephs ot this Mortgsge Sre for convenience only Snd re not (o be, ared ‘Wil or defing the
provisions hersof. The term intarast as uned herain shall mean and include sil finance charges unider the Agrasmant.

132. Motioe. Sxoept for érvy natios raquirad unde: applicabia law 1o be given in snothisr mannar, (8) eny novice to Sorrownr provitied Tot in this Mortgeie
atell be given by maliing such notice by certified mail, addressed to Borrowsr “.!"Q.!'NPCII\'; Agdress, or a1 such ather address as Borrowsr may
designats by notice ta Lender as provided herein, and (2] any notice to Lendsr shaf! Be givén by cerufiad mall, return receipt requested 1o Lamder's
sddrass steted hersin 07 10 such other sddress ss Lender may dasignate by notice to Borrowaer as provided harein. Any noffee grovided forih thiz
Mortgege shall be der nec to have been given to Borrowsr or Lander when given in the manner designstsd herein. T e

14. Govwning Law: Bever bllity. This Mortgsge sha!l be governsd by the law of the State of lllingis, In the event that sn ) p;ovlsion‘or clauns of
this Mortgaps or the Agiesm~>=t conflicts with spplicable law. such conflict shall not sffact other provisiona of thia quax? 1ir the Agtesrtyont writich
can be given affect without the conflicting pravisiun, and ta this end the provisicns of tha Mbrigeire #hd the Agresmint ddeid stlefed 1ok Woversble.

’-:‘e Borrower's Copy. Borrawe sit i be furhished o conlurmed copy of the Agresmant sw of dis Mongugs st the.time of skbl iiloh bf afide resordiicion
root. : S S AT A S DTS- EAl L S S L
Ae. Revolving Credit Losn. This Morp ne is given ‘o sacufe a revolving credit loan snd sheil secure not only pressntly. exlating indebtadises’ nde:
Ko Agreement but slso future savances. ~hether such advanc.es ars obligatory or to be mods at the option of the Lendar, or otherwise, as aro made
n 20 yoars from the duie hereaf, 10 (he same extent as if such future advancos were mads on the dste of the exscution of this a_ormm. sithoygh
s may be N sdvence made at the tir»-of axecution of this Mortgega and aithough there mey be no indebtodiess ddtired By outatiniing
the time any advance is mads. The llen of thi~ Mortgage shal! be valid as 10 sl Indebtednesa securid hershy, including future sdvanoss, from the
At of its flling for racord in the recorder’s ¢ re is>tar's offica of the courty in which the Property lg located. The toisl smount of indabtadness
secured hareby may incresss or decraass from-urma 1o time, but the totsl unpaid balance of indebtac ness sscured hersby lincluding disbursements
which tha Lender may maks under this Martgsge. the “.areament, ar sny other documant with raspect theretoj 8t any one tir ¢ ourstending shall
nol exceed 8 maximum principal amount of § BN e OB nTarest tereor: and any: dlsbursements m pdo for payment of
taxse, spscisi asseasments of insurance on the Propatty and Interest on such disbursements (all such indebtsdness being herei fter referred 10 o»
the “maximum smount sacured hersby’’}. This Mortgage s’.ail Y valid snd have priarity aver sil subsequent lisns Snd sncumbrencel , including statlory
lione, axcepting solely and enta levied an \S7 Tioperty, to the sxtent of the maxirwum amaunt secured heraby. , -,

47. Terminsdon snd Acoslerstion. Lender rt its sption may &/ iante the avsilshiilty of 1oans undsr the Agraement, decine. s smaunis awed by
Borrowar t0 lender under the Agreement to be immedistaty dus ur o peysbie, and sntores ite rights undsr this Morfs 137 I (8} Borrower fally to make
sfty payment dus under the Agreement and ascursd by this Mor.gage % Borrows: acts or telis 10 act In 8 way thet sdversely aitects any of the
Lender's security for the indelitedness sacured by this Mortgegs. or any i'ght of thy Lender (n the Praperty or ather sscurity for ths Indabtedness
securad by this Mortgags. or (c! sny epplicetion or statament fumishec by Barmwer to the Lender i found 1o be materiaily teles. The Lendor’s ssoury
shaill be presumed to be adverssty affected «f (a) all or any pert of the Prcoar'y or an interast tharsin I8 sold, trensferred, sncumbered, or conveyed
by Borrowst without Lender’s priar wiittsn consent, excluding the crestion’ 7 ¢ © lién BT nZombrente RULOTEINELE Lo thiv Morthags, (b Boitewer Tails
10 comply with any covensnt or sgresmant in this Mortgags or the Agr it e necassary to forsciosa thin Morigage by judicisl procaeding,
Lender shall be entitied to caliect in such praceeding sl expenses of foraciomx 4. auluding, but not limited, to, reasonsbip. attomey’s. fes, andd coss
of documentary ewrence, abstracss sand titls reports. ) ’

18. Assignment of Rents; Appolntmant of Recsiver: Lander in Possession, As addi(ior al aecurity hare-indar, Borrower hershy assigns 19 Landor the
ratits of the Proparty. provided that Horrowar shall, prior to acceforation under gerear sn 17 hareot! or sbandonment ol the. Property, haye the right
to goflect #nd retaln such rents as thay become dus and payable. ' . ’

Upon sccalaration undear persgraidh 17 hereof or sbandonmaent of the Property, snd 8t & vy tinie prior to the axpirstion of any perfod bFredimption
following judicisi esie, Lender, in parsan, by agsm: ar by judicislly sppolntad receiver, shall L= erctisd (o enter upon, take posssssion of and menags
tive Proparty and to collent the ronts of the Progerty Including those psst due. All rénts collectr '« Ly Lender or the reusiver siall be saptied first to
paymaent of the costs of msnagemant of the Property end caffection of ranis, including, but nct Kinkisd to receivar's fesd, premiums on receiver's
Bonds and ressonabis stroiney's feas, and then to the sums securad by this Mortgege. Lander ary 1Py receiver shall be lisbie to pcidunt onty for
those rents sctually received, ' . . e :

-

i

P H

19. Relesss. Upcn paymant of all sums secured by this Mortgegs and termination of the Agreement Lander (i reiegss thia Morigegs viﬁlmoui charpe
to Barrower. Lender shail pay all costs of recordation, if sny. ) ‘

20. Welver of {iomestesd. Borrawer hersby waives all right of homestesd sxemption in the Property.
N WITNESS WHERSOF. Sorrower has axecuted this Mortgags. - -

s ) o
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