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MORTGAGE

THIS MORTGAGE (“Security Instrument’) is given on Jamary 25 .
19 80 Themrictgagoris DOROTHY THORNTON, A WIDCW

1.0.M,C.% 163806-8

(“Borrower”). This er rity Inst gt A4HENS: ONE MORTGAGE CORPORMTION

which is organized and ex1.0y; under the laws of THE STATE OF MICHIGAN , and whoso mi; :
300 GALLERIA OFFICENTRE
SOUTHFIELL, MI 48034 ["Lender™.

Borrower owes Lender the princirzisum of Forty-nine thousand £ifty and NO/100-—=--~

Dollass (U 5. § 49,050.00 Y. This debt is evidenced by Borrower'sniote

dated the same date as this Security Instrum ent (‘:Note"% which provides for monthly payments, with the full debt. if not
paid earlicr, duc and payableon ~ Februasy 1, 2020 This Secuyrity Instrument
secures to Lender: (a) the repayment of the dedteridenced by the Note, with interest, and all renewals, extensions and
modifications; () the payment of all other sums, Wit} izierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrzarcr’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigagr; grant aud convey 10 Lender the following deacribed property
located in VoK County, Hiinois:

IOT 15 IN BLOCK i, IN BLANCHE B, GAY'S SURLJS/ISION OF THE EAST 1/2 OF'I'HE SOU™

1/2 OF THE NORITHWEST 1/4 OF THE NORTHEAST 1/4 OF SBCTION 9, TOWNSHIP 37,
NORTH, RANGE 14, EAST OF THE THIRD PRINCIFAL MEYDIAN (EXCEPT THE SOUTH
208,2 FEET OF THE SOUTHEAST 1/4 OF THE NORTHWES” 1/4 OF SAID SECTION), IN COOK

QOUNTY, ILLINOIS, o ok NORMENST Iy

PERMANENT TAX INDEX # 25-~09-211-012

which has the address of 9627 SOUTH YALE AVENUE , CHICACO
{F1reel) [City}
llinois 60620 ("Prcperty Address™);

{Zip Coda)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral. oil and gas rights and profits, water rijghts and stock and all fixiures now or
hereaficr a part of the property. All replacements and additions shall also be covered by this Security Insfrument. All of the
foregoing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generaily the title 1o the Property against all claims and demsnds, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniform covenants with :

timited variatigns by jurisdiction to constitule a uniform security instrument covering real property.

AMNOIS <o sy FNMA FRLMC UNIFORM INSTRUMENT Form 3014 12,83
Amanded 387
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the priomiums required to mainizin the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inapection. Lender or its agent mey make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentiel, in connection with
any condemnation or other taking of any part of the Property, or for convevance in licu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a 101al 1aking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial (aking of the Properiy,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumert shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedistely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shalt be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award arsettle a claim for damages. Borrower fails 10 respond to Lender within 30 days afier the date the notice is
given, Lender isutorized to collect and apply the proceeds, at its option, ¢ither to restoration or repair of the Property or
to the sums securea ¥ 1his Security Instrumednt, whether or not then due. '

Unless Lender 2d Borrower otherwise agree in writing, any application of procteds to principal shall not extend or
postpene the due dat of the monthly payments referred to in paragraphs |1 and 2 or change the arfrount of such payments.

10, Borrower Mot Released; Forbearance By Lender Not a Wailver, Esxtension of the time for payment or
modification of amortizaiv.ia of the sums secured by this Security Instrument granted by Lender 10 any successor in
interes' of Borrower shall r.ot o2erate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to'commence proceedings against any successor in interest or refuse io extend time for
payment or otherwise modify aniotization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interesi. Any forbearance by Lender in exercising any right or remady

-shall not be a waiver of or preciude th( ex reise of any right or remedy.

11. Successors and Asxigns Bov'.d; Joint and Several Liability; Co-signers. The covenants and agreements of

this Security Instrument shall bind and benef( th® successors and assigns of Lender and Borrawer, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and severa). Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i, cc -signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under ti.z'1zrims of this Sectirity Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; anc (r igrees that Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommodations with rejjard to the terms of this Security Inastrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Se urity Insirument is subject 10 2 law which sets maximum loan
charges, and that law is finally interpreted so that the iniers o1 other Joan charges collected or ia be collected in
connection with the loan exceed the permitted limits, then: {8) zay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit, and (b} an_/ s.ms slready collected from Borrower which excecded
permitied fimits will be refunded to Borrower. Lender may choose (o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If & refund sicuces principal, the reduction wiil be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights.  If cnactment oi expir=tion of applicable laws has the effebt of
rendering any provision of the Note or this Security Instrument unenforceable accd rding to its terms, Lender, at its option,
may require immediate payment i1n full of all sums secured by this Security Ins?;ument and may invoke any remedies
permitted bly paragraph 19. If Lender exercises this option, Lender shall take the si.)w specified in the second paragraph of
paragraph |7,

14, Notices. Any notice to Borrower provided for in this Security Instrument 72211 be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tte nrtice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic> to Lender shal) be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice (v Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lend er w ien given as provided
in this paragraph.

18, Governing Law; Severability, This Security Instrument shall be governed by federal (av’ snd the law of the
jurisdiction in which the Property is Jocaied. 1n the event that any provision or clause of this Security f2atrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumericr the Note
which can be given effect withour the conflicting provision. To this end the provisions of this Security Instiui.amt and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interrst in Borrower, If all or any part of the Property or any
inferest in it is so0ld or iransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower Isnot & natural
person) without Lender’s prior written consent. Lender may, at its option, require immediate payment in full of all sums
secured by this Security Insirument. However, this option shall not be exercised by Lender if exercise is prohibiled by
federal law as of the date of this Security Instrument. ‘

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower maust pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcemens of this Security Instrument discontinued ar any time prior to the earlier of: (8} $ days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays sll expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable sitorneys’ fees; and (d) takes such action s Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation fo pay the sums secured by this Security Insirument shall continue unchanged. Upon reinstatement by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully effective ss if no acceleration had
occurred. However, this right to reinstate shall net apply in the case of scecleration under paragraphs (X or 17.
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