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MORTGAGE

THISMORTOAQE (“Security Instrument™) s given on JANUARY as
190 ThemeityygoriBAN E NI AND D NICKLE, WIFE AND HUSEAND
: (" Borrower"'}). This Security Instrument Is given to
UNIVAR1ITY FINANCIAL SAVINGS, P.A, » which is organized and exlating
un:;r the laws of JHL' ".NITED STATES OF AMERICA » and whose address is “Lender)
50 Bouth Lak. Park Ave. Chicago, 11 s . ("Lender™).
Borrower owss Lender the . vicipal sum H(m%ng*ws AND 0/100
Dollars (U.S.$ 1035000.00 ). This dedt in evicenced by Borrower's note
dated the same date as this Seviieity Instrument (“Note'), which provides for monthly paymaents, with the fuli debt, if not
paid earlisr, due and payable on FEERUARY 1 ?030 . This Security Instrument
secures to Lendor: (a) the repayment G the dedt evidenced by the Note, with interest, and all tenewals, extensions and
modifications; (b) the payment of all 2% sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforr.ance A Borrower's covenants and agresments under this Sscurity Instrument and
the Note. For this purpose, Borrowst doss beret y mortgage, grant and convey (0 Lander the following dworibed property

looated in OO0K County, Hlinois:

200033-7
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IN BLOCK TWO (2) IN BRANIGAR'S CUMBERLAN() TLRRACE, BEING A SUBDIVISION IN
SECTION 18, TONNSHIP 41 NORTH, RANGE 12, S4%7 QF tHE THIRD PRINCIPAL MERIDIAN,
agﬂgggkagggg;h ILLINOLS, ACCORDING YO PLAT YPZREOF REGISTERED AS DOCUMENT

PiIua Da- 1R avu - VOL-DLLwG

which has the address o518 NARVEY o tES MRS

§001¢ 4 Ly
Hinots (be Cosel ("Properly Address);

TOOKTHER WITH sl the improvements now or hereafler erected on 1he property, and all snsemants, rights,
appurienances, rents, royalties, minersl, oll and gas rights and profits, water rights and stosk and all (xtures now or
hereafter & part of the property. All replucements and sdditions shall also be covared by this Security Insirument. All of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the sstate hereby conveyed and has the right to

morigage. grunt and vonvey the Property and that the Property ls unencumbered, excopt for encumbrances of record.

Borrower warrants snd will defend generslly the title to the Property against all claims and demands, subject to any
neumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for hational use and non-uniform covensnts with
limited varistions by jurisdiction to constitute u uniform sscurity instrumaent covering resl property.

HLLINOIS—tingle Family—~PNMA/PHLMG UNIFORM INSTRUMENT ‘ ' form 314 10/83
et Box 393
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If Lender required mortgage insuranc: as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Lender or its sgent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cuyse for the inspection.

9. Condemnation. The procerds of any award or claim for damages, direct or cansenuential,. iy connection with
any condemnation or other taking of uny part of the Property, or for conveyance in leu of condemnation. are herehry
assigned and shajl be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied tc: the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unlesa Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumens shall be reduced by
the amount of the proceeds multiplied by the following fraction: (s} the totai amount of the sums secured immediately
be{:re zg; taking. divided by (b) the fair market value of the Property immediately befors the taking. Any balanoe shall be
paid to Borrower. :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the-condemnor.offars o
make an award o~ settle a claim for damages, Borrower fails to respond to Lencier within 20 days after the date the notice is
given, Lender i authorized to collect and apply the proceeds, at its option, eithr to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Uniess Lesider and Borrower otherwise agree in writing, any application of proceeds to principel shall not extend or
postpone the due dite Jf the monthly payments referred to in paragraphs 1 ani! 2 or change the amount of such payments.

10. Borrower 0! Released; Forbsarance By Lender Not a Waiver. Extension of the time for paymant or
modification of amortiza’ioh of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shali ~ut cperate to release the lisbility of the original Barrower or Borrower’s successors in interest.
Lender shall not be required "o commence proceedings against any sucoessor in interest or refuss to-extend time for
payment or otherwise modify uir o:ization of the sums secured by this Security Instrument by reason of uny demasd made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising ary right or remedy
shall not be » waiver of ar preclude t/1e 7 xe~cise of any right or remedy., y ‘

11, Successors snd Assigns peund; Joint and Sevarsl Liabitity; Co-signers. The covenaits and agresments of
this Security Instrument shall bind and ben .t the successors and assigns of Lender and Borrower, subjoct to the provisions
of paragraph 17. Borrower's covenants snc agreements shall be joint and several. Any Borrower who 0o-signs this Security
Instrument but does not execute the Note: () is zo-signing this Security Instrument only to mortgage, grant and convey
thst Borrower's interest in the Property under i47 wrms of this Security Instrument; (b) is not personially obligated 1o pay
the sums secured by this Security Instrument; a4 (cy agrees that Lender and any other Borrower may agres to extend,
modify, forbear or make any accommodations witl: ‘egard to the terms of this Securily Instrument or the Nots wishouwt
that Borrowsr's consent. A

12. Loan Charges. I the loan secured by this lecurity Instrument is subject to a law which ssts maximum loan
chargos, and that law is finslly interpreted so that the intenst or other ioan charges collected or to- be collected in
connection with the loan exceed the permitted limits, then: (2} any such loun charge shall be reduced by the dinount
necessary to reduce the charge to the permitted limit; and (b) in* yams already collected from Borrower which exceeded
permitied Himits will be refunded to Borrawer. Lender may chocee .o make this refund by recucing the princlpal owed
under the Note or by making a direct payment tu Borrower. If a refura 73duces principal, the reduction will be treated as 2
partial prepayment without any prepayment charge under the Note.

13, Affecting Lander's Rights.  [f enactment or exzidtion of applicable lswa has the effect of
rendering any provision of the Note or this Security Instrument unenforcea aveording to its terms, Lender, at its option,
may rc:uire Immediate payment In full of sll sums secured by this Securn; Tastrument and may invoke any remedies
perrnmot:' b‘s:' paragraph 19, If Lender exercises this option, Lender shall take th( st ps spesified in the sacond paregraph of
paragraph 17,

16, Notiess. Any notice to Borrower provided for In this Security Instrume..i shall be given by delivering it or by
mailing it by first class mall unless applicable law requires use of ancther method. "Thr, notios shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any hovee to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender devignates by no%ice to Barrawer. Any notice

ro'\‘r:ded for in t':m Security Insteument shall be deemed to have besn given to Barrower or Linde. when given.as provided
n this paragraph. o

15. Governing Law; Severability. This Security Instrument shall be governed by feders” 174 and the law of the
Jurisdiction in which the Praperty is located. In the event that any provision or clsuse of this Securily ‘nstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insiiviaunt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sscxrity fustrument and the
Note are declacad to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note snd of this Security Instrument.

17. Transfsr of the Property or a Beneficis) Intervet in Barrowsr. If ail or any part of the Profwity or any
interest In it I8 10id or transferred (or if a beneflcial interest in Borrower is sold or iransferred and Borvower is not a natural
person) withous Lender's prior written consent, Lender may. at its option, require immediate payment in full of al] sssmm
secured by this Security Instrument. However, this option shall not bs exercised by Lender if exergise is prohibited by
fuderal iaw ss of the date of this Security Instrument. )

If Lender exerclses this option, Lendes shall give Borrower notice of accelsration. The notice shall provids a period
of not less than 30 days from the dste the notice is delivered or mailed within which Borrowsr must ml:lrmo secured by
this Security Instrument. If Borrower fails to pay these sums priur to the expiration of this period, may invoke any
remadies permitted by this Security Instrument without further notice or demand on Norrower,

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right (0 bave
enforcement of this Becurity Insrument discontinued at any time prior (o the earlier oft (a) 3 days (or such other period &
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) eniry of a judgment snforcing this Security Instrument. Those conditiona are that Borrowsr:
(a) pays Lender ail sums which then would be due under this Security Instrument and the Note had no sosslsretion
ovcurred; (b) cures any default of any other covenants or egresments; (c) pays all expenses incurred in enforging this
Security instrument, including, but not limited to, reasonable attornoys' fees; and (d) takes such action as Lender may
reasonably require (o sssure that the lien of this Security Instrument, Lender's righia in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon relnstatement by
Borrower. this Security Iustrument and the obligations secured hereby shall remain fully effective as if no sccslemtion had
ococurred. Howeser, Uns nght 10 romsaate shall a0t spply in the case of acceleration under paragraphs 13or 17,




