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Thls Indentore, Made this Sth ' dayof  Pebruary ' L1990 between

Kenneth A. Johknston, a bachelor and James R. Johnston, a bncholor-—------- » Mortgagor,
Crown Mortgage Co.
s eorpermon organized and existing under the laws c! the State of Illinois
‘ Mortnlﬂl- ‘

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain prom!mry note bearing even
&tz h.m\vith. In the principal sum of Ninety Six Thousand and Wo/l00ths e S S A NS n -
(8 96,000.00-~) ' Dollans
- payahis with {nterest at 1p7 rate of Ten per unwm( 10.00-~ ‘W) per annum on the unpakl balance unil paid, and made
payable to the order of th. Mortgages at its office fn 02k Lawn, Illinois 60453
or 5t such other place as the "oler may designace ir writing, and dolivered; the said prineipal and Interest being payable In monthly In- |
mlmentt of Eight Hundrei Vorty Two and 47/100ths<ew—cesccsocancecunanc~m. DOll8S (3 842 47avan )
onthelirstdayof March ~ 19 90, and & like sum of the first day of cach and every month thereafier umif the note i3 fully

paid, except that the lina payment of ririucipal and interest, if aot zooner paid, shall be due and payable on the fest day of

February » /820 * e ¢ tare

Now, therelors, the said Mortgagor, for the bettes szraving of the payment of the said principal sum of moaney snd interest and the perfor-

Wy mance of the covenants and agreements hevein contained, sots by these presents Morigage and Wareant uato-the Mortgages, [t sustesion
i or anigns, the foflowing described Real Estate situate, lyins, sad being in Lhc county of Cook

und the State of llinais, to wit: '

THE EAST HALP (1/2)} Of LOT NINE {9) IN BLOCK FJVE (5) IN ARTHUR T.

MCINTOSH AND COMPANY'S "PALATINE RILLS"™, BEING A SUBDIVISION OF PART

OF THE EAST HALF (1/2) OF THE NORTHEAST QUARTER /[s/4) OF 8ECTION 21,
.TOWNSHIP 42 NORTH, RANGE 10, BAST OF THE THIRD PRINCIPAL MERIDIAN,

PERMANENT INDEX NO. 02-21-209+003

£83SERE

849 W. Glencoe Road, Palatine, Illincis 60067

Tegetder with all and singular the tenements, hereditaments and appurienances thereumto beionging, and tlie uxts, lisues, and profiy
thereof; and all apparatus and fixtures of every kind for the purpose of supplying o distributing heas, Hahi, water, Or ovwer, and afl plumb.
ing and other fixtures in, or that may be pisced in, any bullding now or hcmna standing on said {and, and siso &3 2o estate, right, title,
and ntecnst of 2he said Mongager In and 1o 3id premises, ,

To bsve sed to bold the above-descrided premises, with the ap- ol’ this instrument; not 1o suffer any th of mechanics men oc
purtenances and fixcures, unto the ssid Mortgagee, Ity suceessors  matenal men (0 actach ¢o said premises; 1o pay 1o the Mongagee,
and assigns, forever, for the purposes and uses herein sot forth, = a4 hereinaflter provided, until said note is fully paid, (1) a sum
free from all rights and benefits under and by virtue of the sulficient to pay ail taxes and asseusments on sald premises, ot
Hometiead Exemption Laws of the State of (ilinois, which ssid any tax or sssesament that may be levied by authority of the
rights and benefits the said Mortgagor does heredy sxpressly Siate of llinois, or of the county, town, village, or city in which
release and walve, . the said land is situate, upon the Mortgagor on agconat of the

- awnership thereol: (1) a sum sufficlent te keep all bulidings that

And sald Morigagor covenantt and agrees: ‘may at any time be on said premiset, during the continuance of

said indebredness, insured for the benefit of the Mortgagee in

To keep sald premises in good repail, and not 1o do, of permit  such forms of inturance, and (n such amounts, as may be ree
10 be done, upon anid premises, anything that may impair the Quired by the Mongagee.

. value thereo!, or of the security intended to be effected by virtue

+

Thli fofm is used in connaction wilh mortgeges InAured untos the onts (G fguctemily pragrams of Ine Natlonsl tlum M wmn ;roﬂdo
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In case of the refusal or neglect of the Mortgagor ta meke
such payments, of Lo satisfy any prior lien or invumbrance oiher
than that Tor tixes of assessments on said premises, of 10 keep
aaid pramises in gootl repair, the Mortgagee may pay such taxes,
sssessrents, and insurance premiumi, when due, and may make
such cepairs 10 the propsrty herein morigaged a8 in ity diseretion
I may deemn necessacy (o the propes preservation thereof, and
any moneys so paid or expended shall become 30 much sddi-
tional indebiedness, sccured by this mortgage, La be paid out of
proveeds of the sale of the morigaged premises, if not otherwise
paid by the Mortgagor,

Wt {s espressly provided, however (all gther provisions of this
tnortgage to the contrary aotwithsianding), that the Morigagee
whall not be required nor shall it have the right 1o pay, discharge,
OF temove any (4%, asaessment, ot tax lien upon or against the
premises described hercir or aay pact thereo( of the improve.

, ments siiuated thereor, so long as the Moctgagor shall, in good

faith, contest the same or Lie validity thereof by approptisie
legal proceedings brought i’ 8 court of competent jurisdiction,
which shall operaie 1o prevent (n collection of the tax, assess-
ment, or lien sa contested and o< sdle or forfeiture of 1he said
premises o any palt thereol 10 sitisf, the same. PUIRE

And the said Moctgagor (urther cove:2aus and agrees as
follows:

That priviiege Is reserved (o pay the dedt in whe's; o In part,
on sny installment due date, ,

That, together with, and in additior to, the monthiy raymenis
of principal and initrest payable under the terms of the -
secured hereby, the Morigagor will pay to the Mortgagee, o the
first day of each month until the said nowe is fuily paid, the
following sunis: -

{(0) An amoaunt sufficient 1o provide the holder hereof with
funds o pay the next mongage ingurance premium if this insteu.
ment and the note secured hereby are insured, or a monthly
charge (in lizu of o montgage insurance premium) il they are held
by the Secretary of Housing and Urban Development, as follows;

') 1f and 30 fong ax said note of even date and this fastru.

t are insured or are reinsured under the provisions af the Na.
tlons) Housing, Act, an amount sufficient 1o accumulate in the
fsnds of the holder one (1) month prior to its due date the an-
nusl mortgage insurance premium, in otder to provide fuch
hoider with (unds (o pay such premium to the Secretary of Hous.
ing 2od Utban Developmens pursuant 1o the National Housiog
Act, &3 amended, and applicable Regulations iheizunder; or ™7

(1) 1 and so long as said note of even date and this instru.
ment are held by the Secrmary of Housing snd Urban Develop-
ment, & monthly charge (in lieu of & mortggge insurance
premittm) which shall be in an amount equal to one-twelfth
(1712) of one-hall (1/2) per centum of the average outstanding
balance due on the note computed without taking intd sccoum
delinguencies or prepayments; '

ih) .A sum equal (o the ground rems, if any, next due, plus

* the premiums that will next become due and payable on policies

of fice and other hazard Insurance covering the morigaged prop-
ey, plus taxes and assessments next due on the mortgaged proo-:
erly (s} a3 estiviated by the Mortgagee) less all sums already pard
therefur dividen by the number of monihs (o elapas before one
month prior (0 the date when such ground renis, premiums, faxes
and assessment: will besame delinquent, such sums (0 be held by

Mortgagee in (rust to pay said ground rents, premiums, taxes snd
pecial assessments; and '

(c\. Al pryments mentioned in the two preceding subsections
of this paragraph and ali payments 1o be made under the note

_UNOEEICIAL COPY  ©

secuted hereby shail be added \ogether and the lweiate amount
thereal shall be paid by \he Murtgagor each month in a single
payment (o be splied by the Morigagee 1t the fullawing items in
the order se1 Torth: '

% premivm charges under the contract of insurance with the
Secretary of Housing end Urban Development, or monthly
charge (in liew of moitgage insurance premium), as the case moY

(1) ground rents, i€ any, taxes, 1pecinl assessments, fire, and
other hazard insurance premiums:

(11) interest on (he note secured hereby;

{tVF amostization of the principsd of the said note: and

. N lue charges,

Any deflviency in the amount of any such aggregale monihly
payment shalt, unless made good by the Morigagor prior to the
due date of 1he nest such payment, constitute an event of defavlt
under this mortgage, The Morigagee may collect & *“late chuege'
not to exceed four cents (4*) Tor each dollar (1) for each puy.
ment moce than fifteen (13) days (b artears, 10 cover the exira
expense invotved in handling delinquent payments.

If the totat of she payments made by the Mongagor wnder
subsection (b) of the preceding patsgraph shall exgezd the
amouni of the paymenis sciuyily made by the Mortgager for
ground Rnts, taxes, and astessments, OF insurance premiumy, 03
the case may he, such escess, if the Joan is cureent, ut the oplion
of the Mosigagor, shall be credited on subsequent paymenis (o be
made by ihe Morigagor, or refunded 10 the Moagagos. If,
however, the monthly payments made by the Mortgagor under
subsection 10 of the preceding paragraph shall not be sufficient -
0 pay yround renis, Taxes, and axtessments, of insursnoe
premiums, A \he case may be, when the same shall become due
and payable, then the Martgagor shall pay 10 the Morigagee any
$ nount necetsary (o make up the deficiency, on ar before the
Cete when payment of such ground rents, taxes, assessments, of
Inyv:an;e premiums shall be due, I 1 any time the Montgagor
shell (eidrr to the Mortgagee, in accordance with the provisions
of the acic secured hereby, full payment of the entire ine
debtedness regresonted thereby, the Mortgagee shall, in com.
puting the amoun’ of such indebiedness, eredit 1a the account of
the Morsgagor ail ;9 ments made under the provisions of subsec.
ton fa of the precer iy garagraps which the Mortgagee has not
become obligated 10 par 1e the Secretary of Housing and Urban
Develapment, und any balanue remaining in the Tunds ac-
cumulated uader the provisions <¢ subsection /b) of the preceding
paragraph. L there shall be a ‘{efai it under any of the pravisions
af this mortgase resulting in a puo’ic sale of the premises covered
hereby, or if the Morgagee acquires the vroperty otherwise afier
defaull, the Mortgagee thall apply, at (he time of the oommences
ment of such proceedings or at the time (ac property is othierwise
acquired, the balance then remaining in the {unds accumulsted

» wunder subsection (b of the preceding paragraph as & credil

ayainst the amount of principa} the remaining unpiid unde soid
note and shall propersy adius any payments which yhall have
been made uruler subsection ju) of the preceding paragraph.

And a3 additionsl security lor che payment of the indebicdness
alurevnd 1he Mortgagor does hereby assigh 1o the Mongugee all
the 1enty, issues, and profits now due or which may heyeahies
become due for the wse of the premises hereinabove duscrihed,

That he will heep the impeuvements AOwW exinling ar herealter
etected on the mortgayed property, insured as muy be eequited
(rom time 10 tane by the Morigagee against Joss by fire and
other hazards, casualiies and contingenties in cuch amounis and
for tuch pettnds a5 may be tequired by the Morteagee sad will
pay oromptly, when duc, any premiums on such wnsurance provi-
slon for payment of which has oot been made hereinbejore.
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Attached to and made a part of the FEA Mortgage dated Fgbruary § 19 gp

1]

between Crown Mortgage Co., mortgagee and Keanath A, Johpston. a bachelar and James

R..lahnston. .a bachelor as mortgagor

The mortgagee sbill, with the prior approval of the FPederal Eousing Commisioner,
or his designee, decinre all sums secured by this mortgage to be inmediataly

due and payable if all ur a part of the property is sold or otherwise transferred
{othexr than by devise, descint or opesration of law) by the mortgagor, pursuant

to a contract of sale executed rot Jater than 12 months after the date on which
the mortgage is executed, to a purchase:x whoae credit has not been approved in
accordance with the reguiremants of the cramissioner. {If the property is not

the principal or secondary residence of the ro.igagor, "24 montha" must he

substituted for "12 months.”)

P

Xenneth A. Johnston, a bachelor Jafjes R. John#éton,

a bachelor

Revised: March 4, 1989

£ S38CHE
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All insurance shall de carried in companies lonmved by the
Marcgagee and the noticies and venewals thereu! shall be held by
e Monum and have attached thereto loss payabie clauses i
“tuvor of and in form acceptable t the Martgagee. In event of
loss Mortaagor will give inmedisie antice by mail (o the Mort-
gagee, who may make proof of {oss if not made prumptly by
Mlortgagor, and esch insurance company concerned is hereby
wuthorized and directed 10 maka payment for such loss directiy to
the Mortgagee instead of to the Morigagor and the Mortgagee
juinily, and the insurance proceeds, or any part thereof, may be
appdied by the Mortgagee at its aption elther to the reduction uf
the indebtedness hereby secured ar to the rescoration or repair of
the property damaged. In event of foreclosure of this moctgage
or vther (ranster of title 1o the mortgaged property in extinguish-
ment of the indebiedness secured hereby, all right, title and In-
teren ol the Mortyagor in &ad to sny insurance policies then in
force stiall pass to the rorchaser or grantee.

That if the premises, or ary part thereof, be condemned under
any p .« of eminent domais, ro-scquired for a public use, the
damages, proveeds. and the coaviZerstion for such acquisition, to
the extent of the full amount of intetirdness upon this Mon.
gage, and the Note secured hereby reinsfiung unpaid, are hereby
assigned by the Mongegor 1o the Mortgar22-and shall be paid
forthwith to che Maorigages 10 be applico by -0t account of the
indebiednesy secured hereby, whether due or nor,

The Morigagor Surther agrees 1hat should this me n;m: el
the note secured hereby ot be el'gible far insurance uaden the
Nationz! Housing Act within  NINETY DAVS drys fropi-inc date
hereof) written statement of any ofhcer of-the Departmeny !
Housing and Urban Developmen! or authorized sgent of the
Secretary of Howior and Urban Development dated subsequent
tothe NINETY QAYS days' time from the date of this martgage,
decliniag 10 insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Morigagee or the
holder of the note may, a1 Its option, detiare all sums secured
hereby immediately due and pay ible,

To the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for & period of
thicty £30) days after the due date shereol, or in case of a breach
of any other covenant or agreement herein stipylated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shail, at the election of the Morigagee,
without notice, become immediately due and payable,

Avd o the vyent that the whoie of said debt is declared 1o be
due, the Mortgagee shall have the right immediately o lorecinse
this mortgage, and upon 1he [iling of any bill for that purpese,
the court in which such bill is filed may atr any time thereafier,
sither before or sfter sale, and without notice to the stid Mort-
gagor, or any pitty claiming under said Mortgagor, and without
regard (0 the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appoiniment of a receiver, or (or
an order to place Mortgagee in possession of the premises, and

without regatd 1o the value of said premises or whether the same

shall then be occupied by the owner af the equity of redemption,
B & homestead, enter an order placing the Mortgagee in posses.
vion of the premises, or appoint & receiver for the bemefit of the
Morigagee with power (o collect the reats, issues, and provis of
the 1aid premises during the pendency of such {oreclosure suip
and, in case of sale and a deficiency, during the full statutory
period of tedemption, and such rohiy, iusues, and profits when
collected may be applied toward the payment of the indebtedness,

. UNOFFICIALQOPY

VUUUU

com. ranes, inswennce, und crher items neceasary fur the prulees
tion and preservation of the propeny.

Whenever the 1wid Mostpagee shall be placed i ponsestnm of
the above described premises under an osder ol a vount in which
an action is pending 10 Toreclose this moriggge m & aubseyven)
morigage, the said Morigagee, In ity discretion, wmay: keep the
said promises in good repair; puy such current ar bavk taxen nnd
assesyments as inay be due on the seid premisess pay Tor an
mainain sych insurance in wuch amounis as shufl have heen re
quired by the Morigagee; lente the said premisow 1o the Mol
gugor or uthers upen sich terny aml comligions, cithey withan or
beyond any perud of redemption. as are appeased hy the cow
collect and reccive the renis, issues, and profits for the use of the
premises hereinabove described; and employ orher percons und
eupend fvell such amoums as are rersonably necessory (o carty

rout the provisians af this parsgraph,

And in case of forecinsure of 1) s monigage by sdid Mortgagee
in any court of law or equity, & reasansble sum shall be aliowed
for the solicicor's fees, und senngraphers’ fees nf the complain.
ant g such proveeding, and wlso 1oe all cutlays for tocumentaty
evideste and the cost of & complete absiract of litle fur the pur-
pose of such loreclosure: and in case of any other suit, or legal
proceeding, wherein the Mortgager shall be made a party thescio
by reason 81 "this mongage, its coss and expenses, snd the
reasonable fees und charges of the atlorneys or soliciiors uf the
Mot igagee, s0 made parties, Jor services In such suit or pro-
ccedin;x. shall be a furiher tien and cherge upon the suid
premises under this morigage. and all such expenset shall Yecome
so much additionsl indebtedness secuted hereby 2nd be alluwed
in any decree foreciusing this mortaage.

And there shull be included] in-any decree foreclosing this mart-
$2. znd be paid out of the proceeds of any sule made in pur.
svacerof any seh deceee: ({3 Al the cosss of such wit or wbis,
melbvertising, cule, and conveyance, including attorneys', salicitars’,
ahd stenoyrashers' Texs, ouliays for documentury evidence and
st of said absire and exeminailon of 1ile 1) il the moneys
advanced by the Mor.gagee, if any, for the purpose authorized in
the mortgage withipierest on such advanues 31 the rate sei forth
in the note secured hirehe, from the time such advastees are
made: (3 all the aceruecd ivierest remaining unp.oid on the in
debiecine hetelty socured; |d4) 01 the said principal tiouey e
mainitie unpaid. The vverpluy of the proceeds of sale, if any,
shall 1hen be paid to the Morigagor.

I Mortgagor shall pav said note al 14¢ Jine and in the moanner
afuresuid and shall abide by, comply wich. a4 duly perform all
the covenants and agreements tereln, then this copvevance shail
be null and void and Morigagee will, withis thivzy (30 days after
written demand therefor by Murigagor, execule & relense uf
satisfaction of this mortgege, and Mongagor herehy waives the
benefits of all siatutes or laws which require the earlier exerution
ot detivery of such release ar satisnction by Mortgayee.

R Is expressty syreed ihiat no extension of the time for pvment
ol the dzbt hersby socured given by the Moicgapee 1o any .
ce820r a0 imteeed ol (he Martgaper shail operaie (o release, in
any manner, the vriginal liability of the Morigaygor,

The cavenants herein contuined shall bind, and the benelins
and advantayes shall inure, v the respective heins, execiton, ad-
ministeators, wecessors, and assigns of the parhies hereto,
Wherever used, the singuiar number shall include 1he pinead, 1he
plurai the singular, and the masculine gender shall undude the
feminine.

Pz lal 4
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Witness the hand and wead of the Mortgagor, the day and year fizst written,

W IseAL) glir_ [SEAL}

Kenneth A Johnston, a bhachelor as R. JohpBton, & bachelor

[SEAL) ISEAL)

$13te of Ninols
Conuty of Gocrk

V'Y HRRieN £ W lbokd » & notary puhuc. in and {or the county snd Siate
aforesald, Do Hereby Certify Tost dcawnary 4 Jepwspen, /? PRHE K
~and JAMEs K. TohwsTordeecheion o biewity, pmon;lly Known 1o me (o be the same
pertonwhoss pames ARg ~'scnibed to the foregoing instrument, appemd befnre me this day in person and acknowledged
that signed, soalod, and do¥ . cred the said instrument as  7HE 1L froe and voluntary act for the uses nnd purposes
therein set forth, including the refease and waiver of the rjght of homestesd. <

Givee o mpdand end qumseu this (S H dy A btvas . JAD. 1940

oA I Y S

Lasion FWT ) . . !
Notoe Pobic S o “222@1‘;% }ﬁ “:f“’f&ﬁiﬂﬁf

Filed for Record in 132 Flecorder's Office of
County, mlnois. or'the day of

., and duly recorded in Boak of

This Doc. was prepared by; Susan C. Block
Crown Mortgage Co.

6131 W, 95th Street

Oak Lawn, IL 60453
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