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NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 18T  day of FEBRUARY ., 1990
and Is incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secure Debt (the “Instrument®) of the same date given by the undersigned (the "Mortgagor”) to
secure the Mortgagor's Mote (the “Note®} of the same date to
LAKE MORTGAGE COMPANY, INC.

{the "Mortgagee") and covering the property described In the Instrument and located at:

1461 MEMORJAL DRIVE, CALUMET CITY, ILLINOIS 60409

(Property Address)

AMENDED COVEN/ANT #9 (bl, In additilon to the covanants and agrsements made In the Instrument,
Mortgagee and Mortgagor ruriher covenant and agree as follows:

LENDER SHALL if permitter-by applicable law, and with the prior approval of the
Secratary, require immadiate-pLyment in full of all the sums secured by this Security

inatrument, If:

(i} Al or part of the Properiv..e-otherwise transferred (Other than by devise or
descent) by the borrower, and

(il The Property is not occupied by thu purchaser, or grantee as his or her
primary or secondary rasidence, or the purchaser or grantee doas 80 occupy the
Property, but his or her credit has not besn spproved in accordance with the

requirements of the Sacretary.

IN WITNESS WHEREQF, the Mortgagor has exacuted this Assumptian Felicy Rider,
/‘

Yy,

(Seal) f_&%lgaéj xg‘@w (Seal)
Mortgagor SOF1 %J RIVERA Mortgagor
_{Seal) {Seal)
Mortgagor Mortgagor

{Space bolow this line for acknowladgemant)
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THIS MORTGAGE (‘‘Security !nstrume{}t") is made on

The Mortgagor is .
AUMBERTO RIVERA AND SOFIA M. RIVERA, HUSBAND AND WIFE

FPEBRUARY 1 .19 90

whose address is 1461 MEMORIAL DRIVE
CALUMET CITY, ZLLINOIS 60409 . {*'Borrower’’). This Security Instrument is given to

LAKE MORTGAGE CCMp7.NY, INC.
which is organized and existing urdcr the laws of THE STATE OF INDIAKA
address Is 4000 WEBT L1FCULN HIGHWAY, )
MERRILLVILLE, INDIANA 16410 {‘'Lender’’). Borrower owes Lender the principal sum of

SIXTY FIVE THOUSAND THRLE PUNDRED NINETY FOUR AND NO/100
Dollars (U.S. § 65,394.00 ). Whis 'debt is evidenced by Borrower's note dated the same date as this Security

Instrument (‘*Note’'), which provides for moithi; payments, with the full debt, if not paid earlier, due and payable on

FEBRUARY 1, 2020 . This Secpdity Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and ail renewals, extensions puid modifications; (b} the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of thiz 3-eurity Instrument; and (c) the performance of Borrower’s covenants
and egreements under this Security Instrument and the iNoiz. Tor this purpose, Borrower does hereby mortgage, grant and

convey to Lender the following described property located in

. and whose

COOK County, Hlinois:

LOTS 5 AND 6 IN BLOCK 2 IN CRYER'S TCLNENCE AVENUE ADDITION,
BEING A SUBDIVISION OF THE NORTH 1/2 (¥ THE SOQUTH 1/2 OF THE EAST
1/2 OF THE SOUTHEAST 1/4 OF SECTION 12,  TUIMNSHIP 36 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN COOK' COUNTY, ILLINOIS.

2% 12 422 006
29-12~-422-005

which has the address of 1461 MEMORIAL DRIVE, CALUMET CITY {Street, Clty),
Illincis 60409 [ZIP Code}, (**Property Address’');

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred

to in this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right ta mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any iate charges, an instaliment of any (a) taves and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for

insurance required by paragraph 4.
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Any application of the pro s lo ndipallsha 1dn osthaste Wao/dbe dml of the monchly payments, which

drc referred Lo in Paragraph 2, or change the amourd of such payments. Any excess proceeds over an amount required 10
pay atl outstanding indebtedness under the Note and this Security Instryment shal) be paid to the entity legaly emitled thereto.

8. Fees. Lo¢nder may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(&) Default. Lender may, except as timited by regulations issued by the Secroiary in the case of paymem defaults, require
immediate payment in full ol all sums secured by this Security Instrument if:

{1) Borrower defaults by fading to pay in full any monthly payment required by this Security Instrument prior (o
or on the due dale of the next monthly paymen, or
(iiy Borrower defaults by Failing, Tor a petiod of thiny days, 1o perform any nther obligations contained in this
Security Instrument.
(b) Sale Without Credit Approval, Lender shall, with the prior approval of the Secreiary, require immediate payment
in full of all the sums secured by 1his Sccurity Instrument if:
(i) AN or part of the Property is sold or otherwise transferred {other than by devise, descent or operation of law)
by the Borrowert,
{}i) The sale or other transfer is pursuant 10 a contract of sale (or by deed, if there is no contract of saie) executed
no later than 12 momhs (24 months if the Property is not the principal or secondary residence of the Borrower)
after the date on which this Security Instrument is exccuted, and
(i3} Tre crodit of the purchaser or grantee has not been appraved in accordance with the requirements of the Secretary.

(c}) No Waivzr, 1€ circumstances occur that would permit Lender 1o require immediate paymemnt in full, but Lender
does not requi‘e cuch payments, Lender does not waive its rights wilh respect (o subsequent cvents.,

{d} Regulations ol H'J) Secvetucy. In many circumstances regularions issued by the Secretary will timit Lender's rights
in the case of paymert.di:faults 1o require immediate paymend in full and {oreclose if not paid. This Sccurity Instrument
does not authorize acze’liation or foreclosure if not permitted by regulations of the Secretary.

13. Reinsiatemeni. Borrower Ea<-a righl 10 be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amousii due under the Nove or this Security Instrumeni. This right applies even after foreciosurce
proceedings are instituted. To reinstate th2 Security Instrument, Borrower shall 1ender in a Jump sum all amounts required
to bring Borrower's account current inciuding, to the extent 1they are obligations of Borrower under this Security lnstrument,
fareclosure costs and reasonable and custoimary =itorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Securit/s Ins:rument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. Howes«r, Lender is not required (o permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosur: proceedings within two years immediately preceding the commencement
of a current foreclosure procceding, (i) reinstateininy will preclude foreclosure on different grounds in the future, or (iii}
reinstatement wil) adversely affect the priority of the'ficn created by this Security Instrument.

11. Borrower Not Reieased; Forbearance By Lender Mol g Waiver. Exicension of the time of payment or modification
of amortization of the sums secured by this Security Insitimernt granted by Lender to any successor in interest of Borrower
shall not operaie to refease the liabiliiy of 1the original Borrowes oo Borrower's successor in interest. Lender shall not be required
to commence proceedings against any successor in interest or refase (o extend time for payment or otherwise modify amorntization
of the sums sccured by this Security Instrument by reason of any aeraard made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or wiiridy shall not be a waiver of or preclude the excreise of

any right or remedy.

12. Successors and Assigns Bound: Joint and Several Llability; Co-Sisners. The covenants and agreements of this Security
instrument shall bind and benefit the successors and assigns of Lender and Briiower, subject (o the provisions of paragraph
9.b. Borrower’'s covenants and agreements shall be joint and several, Any ltorrower who co-signs this Security lasiroment
bt does not execute the Note: (a) is co-signing this Security Instrument only o riorigage, grant and convey that Borrower's
interest in the Property under the terms of this Security Instrument; (b} is not pedsonally obligated to pay the sums secured
by this Security Instrument; and {(¢) agrees that Lender and anv other Borrower may arni2e 1o extend, modify, forbear or make
any accommodations with regard 10 the term of this Security Instrument or the Note‘without that Borrower's consent.

13. Notices. Any notice to Rorrower provided lor in this Security Instrument shall oc given by delivering it or by mailing
it by first class mail unicss applicable law requires use of another method. The natice sha'i be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be give: by first class mail to Lender's
address stated herein or any address Lender desiznates by notice to Borrower. Any notice provided for ip this Security Insirument
shall be deemed to have been given 1o Borrower or Lender when given as provided in this parap arh.

14, Governing Law; Severabillty. This Security Instrumeni shall be governed by Federal law and thiedaw of the jurisdiction
in which the Property is located. In the event thal any provision or clausc of this Sccurity Instrumernt_orthe Nowe conflicts
with applicabie law, such conflict shafi not affect other provisions of this Security Instrumem or the Noti which can be given
effect without the conilicting provision. To this end the provisions of 1his Security Instrument and the Note are declared o

be severable.
15, Borrower's Copy. Borrower shall be given one conformed copy of this Security [nstrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrcwer authorizes Lender or Lender's agents io collect the rents and revenues and hereby directs each tenant of the Properiy
to pay the rents 10 Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any
covenant or agreement in the Security Instroment, Borrower shall collect and receive all rents and revenues of the Property
as trustce for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and nat an

assignment for additional security only.
I Lendar gives notice of breach 10 Borrower: (a) all rents received by Borrower shall be held by Borrower as trustec for

benefit of Lender only, 1o be applied to the sums secured by the Security Insirument: (b) Lender shalt be entitled to coltect
and reccive all of the rents of the Property; and (¢} cach tenam of the Property shall pay all rents due and unpaid to Lender

or Lender's agent on Lender’s written demand 1o the tenant.
Rorrower has not exccouted any prior assignmrent of the rents and has nat and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 186,

{_ender shall not be required to enter upon, take control of or maintain she Property before or after giving notice of bieach
to Borrower. However, Lender or a judicially appointed receiver muy do so a: any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Proper(y shall terminate when the debt secured by the Security Instrument is paid in full.
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