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{ Addrewst

| MORTGAGE |

X IF CHFECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THUIS MORTGAGHE is made this 27th day of October . . .19 89 .
between the Morgagor. MICHAEL C. SCHWIEGER AND AUDREYL. SCHWIBGER HUSBANL AND WIFE
IN JOINT TENANCY thervin “Burrower™s, and the Mortgagee, .. . .

. HOUSEHOLD BANK F.S5.B. i .4 corporation organized it
existing under the faws of UNITED STATES | whose mddress s 1400 N, GANNON ROAD
HOFFMAN ESTATES 1L 60196 . o therein ULender™)

The toboviag puragraph preceded by u checked box is applicable:

WHEREASHorrower is indebled 1o Lender i tie principal st of US. S . n/a
which indebtedness s evidenced by Borrowers Loan Repayviment and Security Agrevment dated . .. n/a . .
amd exiersaoas and pdoeals thereof therein “Note ™), providing for monthly instaliments of principal and miterest at the
rite specified in the Nopberein “contract e ™ docluding any adgusimensts 10 the amount of payment or the comract
rate i thae rate s varabicrapdeother charges payable at Lender's address stated above, with the balance of the indettedness,
iIf e sooner pind, due and pavable on . _n/fa. .. e e mms  + e e a e e e it emaenn o oo e e

X WHEREAS, Horrower is ipdebted to Leader in the prncipal sum of 8 14,600,00 . or sa ch
thercol as oy be advateed pursiead v Borrowers Revolving Loan Agreement dawed . 10/27/89 ..oand
extensions il reneswals thereol thervin “Note™) providing for payvments of principal aod interest at the rate specilied in
the Note therein conteact re™ ingludisg aoy adjustments to the amound of pavment ar the contraet rate it that rine is
variable, providing for a credit linnt stated v the principa) sune above and an mitinl advanec ol § 14, 344,00 .

NOTE IDENTIFIED

TO SECURE o Lender the repay inent ol the indebtedness, including any Tuture advances, evidenced by the Note,
withinterest thereon at the applicable contruet var linchiding any adjustiments o the wmount of payment or the contrgt
vate b thatl rate s vartbler wimd other chiarges: the pi veent of all other sums, with interest thereon, advanced m accordance
herewith to protect tie security of this Maorigage: and o perfornence ol the covenands and agreements of Borrower herein
cantimed. Borrower does hereby anortpage, grant ana.comvey o Lender the faliowing described property located in the
County of COOK e e Stte of Hinois:

TAX PARCEL NUMBER: 02-03-100-013

THE WEST 1/2 OF LOT 6 IN HILLCREST GARDENS, 2

SUBDIVISION OF A PARYT OF THE WEST 1/2 OF LOT 2,/ YN THE .
NORTHWEST 1/4 OF SECITION 3, TOWNSHIF 42 NORTH, ANGE 10,

EAST OF THU THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

IJLLINQIS.,

9126GHe

which has the address of 706 HILLCREST ROALR. e L PALAYINE
. [LITING T toity)
Whinoi . . , _?0'0 74 C e o therein Property Address’) und is the Borrower's address.
- v Gl

TOGETHER with gl the improvements now or herealter erected on the property, and abt sasenwhts, rights, appurienunees
wink rents, ali of which shall be deemed W be ad reanain g part of the property cavered by this Mortgage: and sbl ol the
foregoing. together with suid property tor the feasehold estate if this Mortgage is on o leasehold) are hereinalier referred
o0 s the *Property.”

Borrower covenants thut Borrower is lawfubly sebsed of the estale hereby conveyed and has the right (o POTERIEC, RNt
twd comvey the Property, s that the Property is unencumbered, except for encimbranges of record. Borrower ¢covenants
that Borrower warrnnts and will delend generally the title 10 the Property against all claims and demands, subject (o
encumbirnnees ol récond.
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| b Successors and Assigns Bound; Joint and Several Lisbillty; Co-signers. The covenants and agreemenis heren contaimed
shadlh band. and the rights hereunder shadl inure 1o, the respective successors @and assgns of Lender and Borrower, subject
to the provissns of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Ay Borrower
whty co signs this Mortgage, but does not execute the Note, ) is co-sigming this Morigage ondy to mortgage, grant and
conveyv that Borrower's interest in the Property 1o Lender under 1he terms of this Morigage, (b is not personaily liable on
the Note or under this Mortgage, and (ci agrees that Lender and any other Borrower hereunder may agree to extend, modily,
Torbeiur. or make any other sccommosdistions with regard (0 the terms of this Morigage or the Note without that Borrower's
cansent and without releasing that Borrower or modifying this Mortgage as (o that Borrower’s interest i the Property,

12, Nuotice. Fxeept Tor any notice required under applicable law 1o be given in another manner. @l any notice to Borrower
provided for m this Mortgage shall be given hy delivering it or by mailing such nouce by ceriified mail addressed 10 Borrower
it the Properts Address or at such other address as Borrower may designate by notice to Lender as provided herein. and
thy any notice to Lender shall be given by certfied mail to Lender’s address stated herein or to such other address as Lender
may desipnate by notice 1o Borrower as provided herem. Amy notice provaded for in this Mortgage shall be deemed 10 have
heen given o Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. 1 he state gnd local faws applicabs;2 (o this Mortgage shall be the faws of the jurishiction
i which the Property is located . The foregoing sentence shull not Nmit the apphcabihoy of Federsd faw o this Mortgage.
In the eveint thad any provision or clause of this Mostgage or the Note conflicts with applicable law, such conflict shall
nut affect other provisions of this Mortgage ar the Note which can be given effect without the conflicung provision, and
W this encd the prosasions of thes Moctgage and the Note are declared 1o be severable. As used bierein, “costs”™ “expenses”
and Titltorneys” 1oesThinclade all sums 10 the estent sot proluinied by appheable Jaw or limited herem

14. Borrower's Copy, Borrower shall be furnished a conformed capy of the Note and of this Mortgage at the time
ol execunion or aftdr recordation hereof.

1S, Rehahilitation Lorsa Agreement. Borrower shall fulfilf all of Borrower's obhgations under any home rehabifitation,
improvement. repair. orother foan agreement which Borrower enters inko with Lender, Lender, at Lender’s option. may
require Borrower o execan and deliver (o Lender, in g form acceptable to Lender, un assignnient of any nighis, clains
ar defenses which Borrower isasdiose against parties who supply labor, materials or services in connection with improvements
made 1o the Properny.

16, Transfer of the Property. | Borrower sells or tansfers all or any part of the Property or aninterest therein. exdluding
fur the creation of a hen or encumbranes subordinate to thas Mortgage. (b a trunsfer by devise, desceni. or by operation
of Lew upont the death of a gomt fenani e e gran of any leasehold interest of three years of Jess not containing an option
ta purchase, ai the creation of i purchuse pioney secarity interest for household appliances, (e} & transfer to a relative resuliing
trom e deith of a Barrower, (1 i trensfer whiere the spouse or children of the Barrower become an owner of the property.,
e transler resalting Trom a0 decree of dissolation_ of marrioge, legal sepdrition agreemend. or from an incidental property
settleinent apreement. by which the spouse of (he Borroswer Eecomes an owner of the property, (hh a transfer into an inter
vivos trist i which the Borvower s and remains arimaeficiary and which does not relate 1o a transfer of nghts of occupancy
it the property. of W ans other transfer os disposineesdsseribed in regulations prescribed by the Federal Home Loan Bank
Board, Borrower shall ciese 1o be submited informaiion reguiived by Lender to evaluate the transferee as if a new loan
were being made 1o the transferee. Borrower will continue 14 be abligated under the Note and this Morgage unless Lender
refeases Borrower in writing.

If Lender does not agree to such sade or transfer. Lender risay decliare all of the sums secured by this Mortgage to be
nmediately due and payabie. I Lender exercises such aption o scedierate, Lender shall mai) Borrower notice of aceeleration
inaccordance with paragraph 1Y bereof. Such notice shall provide @ eomod of not less than 30 days from the daie the notice
is nuniled or deliveced within which Borrower nan piay the sums décteved due. If Barrower fails to pay such sums prior
to the expiraton ol such period, Lender may, without furiher notice of deavind on Borrower, invuke any remedics permitted
by parapraph 17 hereol

NON-UNH-ORM COVENANTS. Borrower and Lender further covenasc and agree as follows:

17. Acceleration: Remedies. Fxcept as provided In paragraph 16 hereof, upon Borrower's breach of uny covenam or
upreement of Borrower in this Mortgage, including the covenants 1o pay when 20 any sums secured by this Maortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragriei 12 hereof specifying: (1) the breach;
(2) the action required to cure sich breach: {39 a date, not less than 10 days from the duic Zne notive Is mailed to Borrower,
by which sirch bresch must he cured: and (4 that fatlare to cire such hreach on or befo ¢ tie dute specified in the notice
may result in aceeleration of the sums secured by this Morigage, foreciosure by judicial procedalng, and sale of the Property,
The notice shall further Inform Borrower of the right (o relnstate affer acecleration and the 1ioht to assert in the foreclosure
proceeding the nonexistence of a defasit or any other defense of Borrower to acceleration and foruclosure. 15 the breach
is not cured on or hefore the dute specified in the notice, Lender, at Lender's option, may declare 72 of the sums secured
by this Muortgage 10 be hinmediately die and payable witheot further demund and mey forectose this'Martgage by judichal
procecding. Lender shall be entitled to colleet in such proceeding all expenses of foreclosure, including ‘ot not limited to,
reasonable attorneys' fees und costs of documentary cvidence, ghstracts and title reporis,

18. Borrower’s Right 1o Reinstate. Notwithstanding 1.ender's aceeleration of the sums secured by this Morgage due
0 Borrower's breach, Borcower shall have the right to have any proceedings begun by Lender to enforceilus Morgage
disconttinued i any time prior o entry of 8 judgment enforcing this Morigage if: @ Borrower pays Lender all sums which
would be then due under this Mornigage and the Note had no acceleration occurred: (b Borrower cures all breaches of any
uther covennits or agieeients of Borrower contained in this Morigage: (©) Borrower pays all reasonible expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contamed w this Morigage, and in enforcing
Lender's remedies s provided in paragraph 17 hereof, including, but not limited 10, reasonable atiorneys' fees: and idi Borrower
tukes such action us Lender may reasonably reguire to assure that 1he lien of this Morigage, Lenders interest in the Property
and Borrower's obligation 1o pay the sums secured by this Morigage shall continue unimpuired. Upon such payiment and
cure by HBorrower, this Mortgage and the obligations secured hereby shall remnain in Tul force and effect as if no aceeleration
had occurred,

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder. Borrower hereby assigns to Lender
the rents of the Property., provided that Borrower shall. priar 1o acoeleration wider paragraph 17 hereol. in abandanment
of the Property, have the right 1o collect and rerain such rents as they hecome doe and payable.

Upon acceleration under puragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appoirited by a court to enter upon. take possession of and manage the Property und to collect ihe rents of the Property
including those past due. All rents collected by the receiver shall be applied first to pavment of the costs of management
of the Property and collection of rents, including, but not limhed 1o, recgiver's fees, premiums on receiver's bonds and reasonabie
attorneys’ fecs, and then to the sums secured by this Morigage. The receiver shall be liable 1o account only for those renis
actually received.




