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MORTGAGE
THIS MORTOGAZE (Security lastrmment™r s givenon .. 4 m B Fff’}(’(/ﬂﬂ‘)/ .........................
gl . The morgaee v Glenn A, Karlov . and Marta. Q.. Karlav, huaband. and wife,. as . ..
dolut tenents. U0 ("Burrower ™). This Security histrument is given to . LBM . Mid. Amavica.. ...
LEmployene Fudoral @redlt Unlon. oo o cwhich is vrganized wand exixting
under the laws of . HnltediStates. of. America. . ... . ond whose address is . 400L . Weat. .Rivar .Parkway.,
JRRChes b MEnme st SOl e e e (lender’)
Ih)rruwcr uwes Lendee the principaisin of One Hundred. Thirey. 'lhousnud Five. Hundrad. .and. No/L0O~-
L TTETETATITNTOTSTOTETS L L fronwrs (UK 8..130,500..00. ). ‘Fhix debt is evidenced by Borrower's note
dated the same dute as this Seourity Tnstesmene O Nate'), which pmsnlon Im nmmhly prayments, with thie full debe, if not

paid catlier, due and payable o o0 This Security Instrument

secures ta Lemder: cw) che cepaymeat of the aebt pyidenced by the Note, with interese, amd all renewnls, extensions and
madificacions; th the paymens of all other sumsg s inerest, advanced under parsgraph 7 1o protect the security of rhis
Security Instrignent, and (o) the perfarmaoce of Bo rower s covenants and agreements uader this Security iistoument and
the Note For this purpose, Borrower does hereby morigags, grant and convey o Lender thie following described property
Jocated i oo Caok . e T . County, Hlinwix:

Lot 46 In Block 30 (o the gsubdivision of Sectlion 19, Townahip 40 North, Rarge 14

Losvt of the Thivd Privcival Meridinn (except/the Scouth West 1/4 of the North Fost ) /4
and the Scouth Eest 1/4 of the North West 1/4.axd the East 1/2 of the South Fast /4
of waid Secrion 19, Township 40 North, Hange 14 ¥ast of the Third Principal Meridian,
in Cook County, [llinois,

PIN# 14-29~306~027-000

which has the address of . 35330 ¥ Memdlton.. oo oo W e Chlcagoe. ... ... .
18iree) |Chy)
Wineis .. 606G(8E e UTProperty f\d\h'css'%
12 Coitn}

g

TOGETHII NITH ol the aapravenmenry mew o hefeafier erccted on the property, aidd all cascments, righes,
Rppartenances redes, royaltios, auaeral, ol s gas righes aned profins, watee rights and stock amd all lixoices now or hereafrer
w prare of the praperty Al replacements amd addicions shall ulsa be covered by this Security Instrument. Al of the foregoing is
cetereed t in Ous Seourny Insteament as the “"Propgfy.”

BORRORER COVENANTS that Borrower o lawtully seised of the estate hereby conveyed aod bas the right o
moregage, grant and convey the Properey gad dat the Property is anencambered, except Tor encuimbrances of recard
Borrower warrants amnt will defend generatly the title 1o the Property against all claimis and demandys, subject o any
cncumbrances of cecord

THIS SECURTTY INSTRUMENT combines uniform covenunes for ontional use and aon-uaiform covenants with
limited variutiony by jurisdicann to constittte a uaifors seeurity wiscrument covering real property.

ILLINOIS —-Singie Famity— FNMAZENLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mornigage nsursnce as o condition of making the loan seaired by this Securiy la-
strument, Borrower shall pay the premiums required o maintain the snsurance ineftevrunal such time as a requirement for
the insurance termingtes 16 accordance with Borrower's and Lender's written apreement or apphcablie Liw

f. Inspection. Lender or its agent may make reasemnable entries upon and inspections of the Property Leoader shall
Rive Borrower nonce at the time of or prior o an nspection speaifying reasonable Giase for the inspection

9. Condemnation. The praceeds of any award or daim (or damages, direct or consequential, m connection with any
condemnation ar other tsking of any part of the Property, ue for conveyance in heu of condemnation, are hereby asmigned and
shall be paud 10 Lender

In the event of 4 1o1al tking of the Property, the proceeds shall be applicd o che sums secured by this Secariy
lnstrument, whether or not then due, with any excess pard 1o Rorrower Enthe eventaf a partal taking of the Property, unless
Borrower and Lender otherwise sgree in writing, the sums secured by ths Security lnscrument shall be reduced by the amount
of the proveeds multiplied by the following fraction: i) the rarad amount of the sums secured simmediately before taking,
divided by (b) the Tair market vidue of the Property immediately bedore the caking Any balunce shall be pasd 1o Borrower

i the Froparty is abandoned by Burrower, orif, after notice by Lender o Borrower that the candemnor offers ra vivake
an award or sertde Zcim for damages, Borrower fasls ta respond to Lender within 30 days aicer the date the notce iy gaven,
Lender ss authurized tcollecr and apply the proceeds, at its option, cither to restoration or repaic of the Property oc o ehe
sums secured by this aedunity Instrument, whether or not then due

Unless Lenderan Pacrower atherwise agree in writing, any applhicaion of proceeds to principal shall not extemnd or
pustpune the due date of theiponthly payments referred 1o in paragraphs 1and 2or change the smount of such payments

). Borrower Not Felrised; Forbearance By Lender Not & Waiver. Extension of the rime for payment or
mudsfication of amuortization ofthe sums secured by this Security Instrument graniea by Lender taany successor ininterest of
Borrowes shall not aperate io rtlise the liability of the uriginal Borrower or Borcower's successors inavterest Lender shall
nut be required ro commence proceed gy Fdnsg ANy sucessor in interest or refuse extend time for payment or otherwese
modify amortization of the sums secus= By this Secunty Instrument by reason of any demand made by the angimal Borrower
vr Burrowee s successars i interest Any furboarance by Lender in exeraisang any right ur remedy shall nat be s waiver of or
preciude the exercise of any right or remedy

11. Successors and Assigns Bound, J-sircend Several Linbility; Co-signers. The covenants and agreesents ol this
Security Tastrument shall bind and henehit thelsurcessors and assigns of Lender and Borcower, subgect to the provisions uf
puragraph 17 Borrower's covenanis and agreeminte shall be joint and several. Any Borrower who co-migns thas Secarity
Instrument but does not execure the Note: (a) is cossipting this Securary Instrument only (o mortgage, grant amd contey thay
Borrower's interest in the Property umder the terms ol this Security Instrument, ¢by is not personally obhgated to pay the
surns secired by this Secority Instrument; and co sgrees that pender and any ather Borrower may sgree ta extend. maodily,
forbear or make any accommodations with regard to the tenns of ths Securiry Enstrument o the Note withow thut
Borrower’s consent

12. Loan Charges. i the loan secured by this Secunicy Fastrument s subject toa law winich sets maomum laan
charges, and that Lew s fenally interpreted sothat the interest or Griandtoas charges collectedor o be coliededin connedtion
with the loan exceed the permitied hmits, then: () any such loan chiargedhall be reduced by the amonnt necessary 1o reduce
the charge to the permitted limi, and (b) any sums already collecred $rdm Borrower which exceeded permitted linies wall be
refunded to Borrower. Lender may chuose to make this sefund by reduciofane principal owed under the Note or by making
direct payment to Boreower [f 4 refund reduces principal, the reduction will Fe triated as a partial prepayment without any
prepayment charge under the Note

13, Leginistion Affecting Lender's Rights. [ eoacoment or expiration ofanplivable Liws has the etfeat of rendening
any provision of the Note or this Security Instrumens unenfor cable accordimg to s tems, fender, anits opoon, may requare
immediate payment i full ol all sums secured by this Security Taserumene and may vavoke any remedies peemined by
putagraph 19 11 Lender exercises this oprion, Lender shall wake the stepsspeanied intlie aetOnd paragraph ol paragreph 1°

14, Notices. Any notice to Barrower pravided for i this Securty Instiument shullipe given by delivening it or by
miading i by first dlass manl unless applicable Liw requices use of another method The nonceslaitbe direcied o the Propeny
Adilress ar any other address Borrower designates by natice o lender Aoy notice 1o Lender shaltbeitrven by fiese dlass mad
1o Lender's address stated herein or any other address Lender designates by ootice to Borrower Ay scotne provided Torm
chis Security Instruoment shall be deemed o have been grven ta Botrower or Lender when given as provutaten thes paragraph

15. Governing Law; Severability. Thiy Securtty Invrument shall be goverinad by tederal isZand the Taw ot the
jurtseicnion i which the Property is located b the event that any provision or Jause of this Secuniey Losteminenton the Noie
conflicts with applicable law, such conthetshall sonaltect other pravisions of this Secanity Tnstrugiens o i Notewhuhorn
be given effect without the conthicnog provision. Ta this end the provisions of this Secunity Instrument awd the Nowe are
declared 1o be severabie

16. Borrower's Capy. Horrawer shall be given one conformed copy of the Note amd al this Secunry lostinmens

17. Teansfer of the Property or a Beneficial Inwerest in Borrower, ff a1l or any pare ol the Property oo am
interest in it is sold or transferred ior of a beneficalintesest in Borrower s sald or transferred and Borrower oooot a natural
person without Lemder's prior written consent, Lender may, at ity opian cequine unmediare paymentan full of ulf cams
secared by this Sequrity [nstrmnent However, this option shall not be exer ised hy tender s exercive ts s ashbnted by federal
law as of the date of 1his Secuniry Instrumpent

1f Lender exeroses this option, Lemter shall give Borrower notice of acecberaton The notce shadl pros de a peciod of
not less than A days tront the date the nooce isdefivered or maded wathan whinch Borrower must pay allsims secered fy this
Secunity Inscrument 1 Borrower Gads to pay these suims prior 4o the expuation of this pernsd. Pander may invoke any
reenedies permitted by this Secunry Tnstrument without durther narce or demaad o Bornamer

I8, Boreower's Right 1o Reinstate. If Borrower smeets cerrain conditions, Borrower shull hase the nght 1o have
calorcement of this Securiry Instrument discontimued at ey timne priors tothe carther ot a0 * davs or such othes perast o
applicable law may specify (or remnstatement) betore sale o the Propesty pursuant tany poser of sale vontaned w i Se
curity lustrument; or (b entry of 3 judgment enfarang this Securiny fontrument Thome combitwons are that Bevrower o
pays Lender alf sums which then would be due under this Securaty Instrument and the Notehad nosaeletatnn oncurred b
cures any default of any other convenants of agreements, (o pays s expemesimurredinenforseng thicse e, Tastrument
including, but oot limured o, reasonable attorneys’ fees, and (4 takes such acrton as | ermdet imay reasctably fequire o s
sure that the lien of this Securnty Instrument. Lender s rights in the Property and Borrowern s obbigatnion o pas the sunn
secured by this Security Instrument shall continue unchanged Upon remnstatement by Boreower this Sevunm Insiramens
and the ohligarinns secured hereby shall remuin fully cltecrive av if no accelecatnn had ocourrned However this raght to
reinscare shall not apply in the case of scceleration under paragraphs 13 or |7




