" any condemnation or other takmg of any part of the Properly. or (br convcyance m heu of condcmnatmn.

“interest it s soldortrangferred (arifa’ bcneﬁcﬂ

" UNOFFICIAL COPY

:r Lender rcqmrcd mongagc insurance as & condmon of, makmg the ioan’ securcd by tlus Sccumy lnst;ument.
Bnrrower shall pay the premu.'ns requxred 10 mamtam lhc insura i ﬂ'cc! unul sur:h time ns the’ rcqutrcmcn for thc
msurancc terminatesini accprdance with Borrawcr sand:lénder’s wrillen agreement or, apphcable law,. .0}
. 8, Inspection. Lender or its; agent may make rensonab}c entn&s upon, and. mspecuuns af. ahc Propeny Lendcr
shall gwe ‘Borrower notice at the time of or priosioan mspccuun spectfysng reasonable cause for the 1nspQCI10n. : : )
- 9. Condemnation.. : The proceeds of any award dr clain: for damagcs, ‘direct’ or consequential, in

* are hereby

assigned and shall be paid fo Lender:.
In the event of a tatal;zaking. of :h.-: Propcrty. the proceeds sha)] bc apphcd to the’ sums secured by thts Security

Instrument, whether:or not then doe,. w1th any exc pa:d: to.Borrower: ln the event_ofa pamal ta}.mg of the: Propcrty,
unless Borrower and Lender, otherwise agrée in writir i i

the amouni of the proceeds muluphcd by the ‘,!‘ollowmg ‘
before the' mkmg, divided by (b) the fair.market vaiuc of the Property i

paid to Borrower, }
1 the Prorerty is abandoned by Borrowcr. or: z!‘ after nonce by Lender to Borrcwcr tha! lhc condemnor offers to

make an award: - sottlaa clanm for damasges,. Borrowcr f‘mEs 6 respand. £o Lcnder within 30 da)»s after the. date the notice s,
given, Lender)s auibori cti nd‘apply the proc:cds, atits option; either to resloranon or repan‘ of the: l’roperty or
to the sums securer: by this. rity Iistrisment; Whether or not then due, .
Unlssﬂ..cnd( rang Bcn'o er otherwise. a;rec in wntmg. any. apphcanon af procecds 1o pnnclpni shalli not extend or.
postpone the due date o7 th: monthly payments.feferved to in pamgraphs Vand 2 or ¢liange the amount of such payments.
.10, Borrower’ -,::. “leased; Forbearance: By Lender:Not -a-Walver, - Extension of theti me, for, payment or
modlﬁczmon of. amomz& an' o”the summsecured by. this: Secumy Instrument. gmmtd by, Lender ANy, successor in
mt:rest of Berrower shall not oprmte to release (he- habﬂtty af, the piial Borrower or Barrowcr sigiiccessors in interest
Lender shall not be. reqmrcd {0cammence -proceedings; agamst any: successor. in.interes!’ or. refuse: to-extend time for’
payment or otherwase modxfy arsLotization of the’ sums securcd by this Securny lnstrume:nt by rcasan»nf any demand made
by the original Borrower or Borroiwer’. suzcessors in-interest. Anyiforbearance by Lender in exercssmg any’ rlght or remedy’
shall not be a waiver of or préclude the wiersise of any right or remedy. N
11, Successors and Assigns:Bounnd;-Jint and Several: Liabim' Co-slgners, The COVEnants. and agrecmcms of .
this Sccumy Instriment shall bind and benef i the successors. and assigns of Lender and Borrower, subject Lo tite provisions
of paragraph 17. Borrower's covenants and. ag. cerients shall be jointand several. Any Borrower who co- signs this Security,
Instrument but does;nat exccute the Note: (2)'is cr-signing this Security Instrumeny only to morigage, granl ond convey

oF the sums secured immediately
edmtely hefore the takmg Any ‘balance shail be

that Bgrrower's interest.in the: Property under the térms.of this. Sccunty Instrument; (b) is-not personally; obhgated topay;

the sums secured. by. this’ Security Instrument; and, Ay fnoees that, Lender: and any olher Borrower may agrée'to extend,
modify, forbear br make any accommodauons wuh reg er o the terms ol'th:s Secunty instrumem or the Note without
that Borrower's consant:

- 12. - Loan:Charges. . lf the loan securcd by this:Secu! rlty Thstrumerit i subject’ 08 ]aw whnch sets maximum Joan
chargcs. and-that law is:finnlly inlefpreted-so thatitlie intércst. or: éthisr: 16un! chisrges i¢ollected: 6rito be. collected: in.
connection with the toan exceed the: permuted hmns. then: {ay. v 1y such loan. charge shall be reduced by _the amount
necessary 1o-reduce the charge to the permit and (b)Y any 53’ '!lrcady collected: from Barrow which exceeded
permitied hmns will be refunded to Borrower.: Lendet, may choose (D rupke. this refund’ ‘by rn.ducmg - pri 'qrpal owed.
under the Note or by makmg a'diréei payment to Borrowc Jfa refund. v tuies: pnnc:pal the rcduchon wnll be'tl‘ﬂﬂtct. isa
partial prepayment without’ any prepayment chnrge under the; Note.»,‘_ S

13. Legislation Affecting Lender's Rights.- " If ennctment.ar expira: ;0w of - apphcab!e laws has thc eﬂ‘ccl of
readering any provision of the Note or this Security Insirumentiunenforcenbie. arcording to jts ‘terms; d.ender, at. its opuon.
may requm: immediate: payment in full of all- sums secared by this Securaty Insizarien and: may invoke any remedies
permitted by paragrnph 19. If Lender excrc:ses this optmn, Lcnder shail tike the stej s credified] :n 'she second paragraph of -
puragraph 17 "

18, Notices. - Any riotice to Bnrrower provided fof in thls Secumy Instrumenl skai ue glven by deh\-ermg it ot by
mailing it by firs: class mail unless applicable law reguires use of another methodi The nét'ce shall’ be dirkcted to.the
Property Address or any other address Borrower’ dwgnalcs by notice to Lender.-Any noticu 15 Lcnder shiall be given by
first class -ﬂa:l 1o Lender's uddre&s stated: hereinor any other. address: Lcndcr dcs:gnates by notice v/ erower -Anynotice -
provnded Jorin'this Security’ !nstrumenl shall be deemed o have becn gwen 10 Borrower or Lcndt.r whe. f"w.-n as provided
in this paragraph, | e

... 15, Govemmg Law, Severnbility 'Ihls Secu ty Instrum
junsdlcuon in wiiich the Propcr(y is located, In. th

qhn)l be governcd by federal !aw 'mf“ he lnw ofthe
sprovision or clause «of this.Seciirity 0
\ i€ ] olher,pruvasl his Sccumy .Im.sru Jr. the Note,
t :he conﬂu:ung pmwsaon To this end the: provisions of ihis’ Secumy Inst urv]r'm and. the;

Note are'deciared 16 bi severable.
16, .Borrowei’s Copy. - Borrawer shall be gwen ‘one conformed copy of the Note and Of(hﬁ Security. Instrument.
Lhe

‘17, - Transfer of the Property or a Beneficial lmerest in Borrpwer.,

If all or any par

person) withour Lerider's prior written consent, Leuder may,
secured: by 1h:s Security Inslrumem Howcvcr sthis

I Lender exercises th:s opnon Lender shall'give Bormwer noucc of nccclcrauon Thz. noucc shnll provude a pcrmd
of’not tess than 30 days from-the date thé’ nonce is’ dehvcreu‘or mmh:d wuhm whith’ Brrrower mustpay’ BIF suMs seciired by
this Security Instrument. If Borrawer fails {6’ pay: {Hese'sims: -priof | tathe ex pzmnon of this periad;’ Lendcr may ifivoke my‘
remedies- permmed by thls Securuy lnstrumcnt wuhou! funher nonce or. demnnd on Barrower Lt

1.32) | | thet pcrmd as,
the'Property’ pumuanl‘ 1oiEny’ powar cl‘snle conmmed m ﬂus
m,s Set,umv hi

‘thissSécurity - lnsirumen the” Nou.- had no accelern
occurrcd rb)hcurvs any det‘auh of any mhe:r covemmt:, ariagreemients; (c) pays alh expcnsx. cuTTé ’ W)
Sccunly lnsuumcm mcludmg. ‘but not limited ‘to, reasonable’attorneys’ {ees; and (d) takes such’ dcn
reasunably require to-assure:that: the:lien-of this-Security lns:rumem, Lende “rphitsin’ the op&rty 1 d'Borr
obhgauon Ao.pay. the sums secured;; by;‘lh;s‘»Securhi"-- Instrurment shall: contitive’. unchanged Upon {
Borrowér, this Security Instrismentandithe. Ationssecired’ hereby ‘shall'remain fully 'ﬂ'eci'
occurrcd However; this. nght to reinstate sball ot apply i thc case’ of accc]erand 3 y

2l be reduced by

iihent orthe,

ﬁéﬁggc

DES
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"._'NOTE IDENﬂF'ED

(Spm Abon Th& Line Far Recording Dau)

MOR’I‘GAGE

: 'rms MORTGAGE ("Secunt 'Tn§trume v E) o -I:-EBJ.WAM i i
19..0. The mortgagor s ... ALLEN. E. LR i S N T (wmmm T
EA.CH OTEEB.) JOI.N'I' 'IIEN.ANIS (“Bnrrowcr") Thls Secunty lnstrumcm IS GIVeN 10 o niisinnnns aresieesiaesanes

BANK..OF, HOMEWOOD. . vuiieins Which.is organized and: emsung

undcr thc laws DA S'I‘A'I:E OF. ILLINOIS ... wesssicaunisy, @nd whose addrcss is . 2034\..R;I_DGE :ROAD:3:
RN -~ ROMEWOQD.,... ILLINOIS..60430 . ("Lender"}
Borrower owes, Leudm he'principal sum of . SIXTY=FIVE. THOIJ.SAN_D AND EIVE: HUNDRED e TSt T —
==004.100. Dollars (U.S.'$:. 655500:.00:.........): This debt is evidenced by Borrower's note
dated thic same dale as*iiis accunty lnslrumcn. ‘(**Note"); which- prowdcs fo momhiy payments. withithe full.debt; if nat-
paid earlier, dueend payaolcon . - oo MARCH..L; 2005, “This. Secunty Instrument
secures ta Lender: (a) the 1opr ,m»n: of the deby evidenced by.the Note, w:th mlcrest. and: all rcm-.wals. extensionsrand
modifications; (b) the payment o7 'a'l other sums, with interest, advanced:under paragroph. 7 to protect. the security, ‘of this.
Security lnstrument and'(c) the pr.efarmance of Borrower's covenants and agreements _ ander this: S:curny Instrumentand.

the Note. For thns purpose. Bormwer dms hcrcby mortgage, grant ‘and convcy to Lcnd T the foliowmg described: property
Iocalcd M it i e e el ! einiiieremdiarihe Coumy. ii!mms'

QA TN

LOTS 6, 7- AND .8 AND THE EA.:T 2 0"" THE VACATED _ALLEY LYING 'EST 017 AND N
ADTOINING SAID LOT 6 ALL IN :‘BLO\..}’ N IN GOTTSCHALK S ‘HOMEE\WOO ADDITION; -

- 80 RODS OF TH}: ‘NORTH 'EAST 1/4 01“ =?6 TOWNSHIP 35. NOR’I’H. RANGE 14

"EAST OF THE THIRD PR'INCIPAL ‘_?[ERIDTAN,""" CLPT LOTS 1y 2, 3, 9 AND: 107 IN
BLO CLOTS- 1.0 12, BO'lH INCLUSIVE -AND.I OTE

CHICAGO AND VINCENNEQ ROAD IN COOK COU TY', I T4.LNOIS ‘

“P.T.N. 32-06-204<006 " AND “ 32-062204-007" "

: .whtch hasmeaddrcsso!‘
l!hnms RN 7 VA1 K ........ ';'('--pm];e'ng-' Addrss-f);*
sl {Zip Code} . . ) , : .
TOGETHER WITH all thc |mprovcmcnts now or hereafter erccted on the propcrty. and all easemcms, nghts.
i i ll

appurténances, rents, royalties, mineral,
hereafter a'part of the. _property., All replacej
forcgomg is rcﬁ:rrcd lom this Sccunty lnst mcn

: Bonnowzh Covzuams that: Bormwcr 1s;rawrun ised, or the es&are hereby conveyed a s" thc nght ta
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