MORIGAGE. ™ e e

7 Tms Insuumemwas Iy
S prcpared by: Mary Russell

TRIS MORTGAGE ("Mortgage™) is made'this - 30 _ dayof

£3
== under the laws of the United States, whose address is One South Deurborn Strect, Chicago, litinois. 60603 (herein “we,"-"us" or
Pour”),

NOTE

Account Agreement ("Agreement”) of cven date hercof, in the principalisum 0fU.8. 3 15,000.00, (Borrowcr s "Credit

Limlt") or so-much of such principal as may be ‘advaniced and. .outstanding, with mterest lhereon providing for pcr:odu,'.

installment; .payments of pnn(.'lpa] of 1/60th-of the’ prmcipal balance: oulsmndmg and unpaid as.of- the. date:of the most recent
advarice to you thereunder, intérest, optional credit life. andlor d:sablhly insurance premiums, and! miscellanicous fees and
charges for/1en (10) years from:the dalc hercaf;all such sumq, :f not sooner paid, bcing duec and payabh. wen (10) years from the

date hereof, the ("Maturity. Dute“)

To secure to s, (a) the: rcpayment of thc mdebledncss ev:denccd by 1he Agreemem with tmcresl lhcrcon. the pnymcm -
of all other sums, will interest thereon advanced in accordance herewith 1o protect the security of this: Moreg:u_.,c, ani.the -
performance of the oy cn'—m:s and:agreements of you heréin conwained;.(h) the repayment of-any future advisnces, with interest

thereon, made 10 you bv/vs pursuant 1o paragraph 7 hercof (Such advam.es pursuant 1o paragmph ‘7 hereol of principal made’

after the daie hercof being referred to as "Tuture. ndvances"), (¢):any: "Loans". (advances: of principal after (he date hercol) as:
provzdcd for.in:the Agréeemunt (it being the’ inténtion of you.and’ us'that, ail such’ Loans. made afler'the date hereof enjoy the.

e
same priority and security hereky, ereated as if‘all such ‘Loans.had been madc on ihe date hicreaf)j and: () the. .pérformance of
your covenants and-agreements ar der this Morl age ‘and the Agrccmcnt secured hercby Far this purpose, you do hercby.

ciaim) 1o uis'the’ fol]owmg descnbed prop:'rly ( "l’ropc_rty b) located in the County of Cook and State af Illmo:s
THE SDUTH 50 FEE'I‘ OF THE NOA'J.II 450, FEL‘T OF. BLOCK 4 IN- :‘\IRPORT SUBI)IVISION UNIT NC‘ A, IN

THE NORTHIWEST: QUARTER (1/4) C€THAE SQUTHEAST QUAR'I‘ER (1/4) OF SECT. ION’ 4, 'I'OWNSHIP 37
NORTH, RANGE 13, EAST OF THE TIIRD PRIM CIPAL l\r'lERlDlAN

P.LN.No.1: 24-04-402-026 ‘ . PRCOPERTY ADDRESS: 9147 South Slst Avenue

the Property dand that the Property is uriencumbered, exc\ ot for encumbrances of record You, unless you are an 1K

of record.”
Covenants. You and we covenant .md agrce as follows

1. Payment of Pnnc:pal and Interest. You shall promptl:,r pay when due by the. tcrms of the: Aé,recmem the prmc; pze]

imposed by the Agrccment or by this Mortgugc w

2. Line of Credit Loan. This Morigage secures a Linc of Crcdu Loar Agigement. You will cnjoy aceess 1o that ngﬁof
Credit during the (erm hereof.”

cach periodic Billmg Staleiment the Minimum. Paymem Due for that Billing Cycle {e7ch Julmg Cyc]c will be! approtlmu lely.opl

Date.

Prefefred Line Account as determined by: lhe Agreemcm “You agree 10 pay inierest at.the AualPercentnpé Rute of
14.4000 %.

Agreement and this Mortpage shall be applied as provndcd in the Agreement. Chargés incurted pussuast *oinaragraph-7 hercof
will be treated as Finance Charges for purposes of apphcanon ‘of paymcnts only,

reccipts evidencing these payments.

7. Protection of Our Rights in the Proper'ty, Mortgage Ansurance. If you fuil to perform the covenants und'

agreements contained in this Martgage, or there is:a legal- pxoceedmtr thal may significantly affect our nghis in the propcriy

(suchasa prooeedmg in: bankruptcy, prob.nc, for condemnation or 1o enforce laws or' Regulations),. then we may.do and pay. for,

whatever is necessary. to protect the value of the Properiy and our nghts inthe Property. Our action may.include paying any
sums secured by a lien Wthh has priority over thxs Mortgage, appearm g in court, paying redsonable atigrneys”. rccs and cnlcrmg
on the Property to make repairs.. Allhough we. may take:aclion undet this paragraph 7, we do.not havc 10 do so.:

Any amounts disbursed hy us under this parag,raph 7 shall bccome additional debl of yours. ‘secured, by this Morlgagc
Unless you. and we.agree to other terms of payment, these. umounts qha!l bear interest rrom the date’ of d:sburscmcnt at the rate
provided in the Agreement and'shall be payable, with'intcrest, upon notice from us 1o you requcsting’ paymcnl

8, Borrower, Not Released; Forebeararice by Us Not-a. Waiver. Extcnsion of the time for payment or modification
of amortizaion. of the sums sccurcd by this’ Mortg,agc grantcd by us to any successor in interest of yours-shall.not opcralc o
release the habﬂny of the. ongmal Preferred ‘Accaunt Holder’s or:your successoriin interest. We shall nolbe required-lo

commence’ proceedmgs apainst any suceessor ininterest or refusé 1o.extend timie for payment or otherwisé modify nmoruzauon,
of the sums'secured: by this; ‘Morigage by reason. of any¢ dcmand made by the: onynal Account: Holder or Account Holder's.
successors in'interest.’ A.ny forebearance byus 1n cxercxsmg any ri ght or remedy shall'not.be a waiver. ol‘ or preclude the exercise.

of any right or; remedy
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Relh o.. 900191221340 ' ‘ - . O Onc South Dcarbom Slreu} L
° : ‘ ) 3859192 Chicago, Ilhnois 60603j :

WHEREAS, William M. Grant and’ Maureen A Grant is (are) mdcblcd to us pur.,uant 10 n Prcfcrrcd Line.

mortgage, rant;; .COnvey.and WaTTasr \unlcss you aré an 1linois, land trust, in -which casé you mortgage, grant, convey and quit;

P.LN.No.2: - Onk Lawn, Illmms 69453 N

of and interest accruéd;on the indebledness’ evidenced by the Agreen.ert, 'ogciher with any‘other rccs lergcs or prefn?snm:.'

3. Agreed Perwd.tc Payments During. lhe term hereof, you. agree to pay or.ar before the payment.( duc date showutg-

mnnlh) The paymem ‘due date for each Blllmg Cyclc is appmxnmalely 1wcmy-1' Ve (25‘ Ly ar tcr the closc uf lhq B_I ll_'tg Cyuo. .

5. Apphéatwn .of Payments. Unless. apphcable law prowdes otherwise; all payments <cceived by us under lhc '

6. Charges, Liens. You shall:pay.all laxes, assessmenls, charges, l'inc:a"dnd 1mpn<1nons aunbulnblc to the Propcrtv‘
which may attain’ pr:onty over this Mor(gage, and leasehold: paymcms ar grounds reats, if any. You shall prompt!y furnish ta us’

: 5" 1990 "_bétween Morigagor, William M. Grant, and Maureen A. Grant His wife {herein "you, O‘your" ar. youra") -
: and-theMortgagee, Citicorp- Savings of Illinois, A, I‘ederal Snvmgs and.Loan Assoclutlon, a.corporation-ofganized and existing "

* trust, warranis and will defend gcnerally ihe title to the: Prope rty against. ‘all’claims and ‘demands, subject 10 nny cncumbmnccs' ’

'aexsssc-

4, I mance Charges. You agree 1o pay inierest (a. "I‘lmmce Chnr;,e )y on the: Oulsu ndlr g Pnnc:pu! Bzziance of ycur:‘ »

‘9. Successor and Assigns Bowund; Jamr and .S‘everal Ltabl[tt}, C'a-Stgners. The covenanis and. agrecmc.ms of lhtsf )

Mortgage shall bmd and benefit the s{:cccssorsg and, assn TSt of you and us sub_]ect 1o’ the! pruwsions of paragrnph 12 Your
2 6 1 9 X 6 _

: Cllicorp sm-:p Form ri..ummwo;
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covenants and agreemcms 'L or *sTgn5 this ortgagc but does not cxecute the

Agreement: (a) is co-signing this: Mnriga;,c only to. mortgnge, grant.and convey that Morigagos's.interest in the Property under,, .
ihe terms of this Morigage: (b) is not personsliy obligated to.pay the suzns sécured by this Mortgage; and (c) agrees that weand’.
any other Morigagor may agree.to extend, modify; forebcar or'make any accommodations with fegard toithe. lerms of this:
Mortgage or the Agreement without that Mongagor s consent. Such a Mortgagor is idéntified below by executing this’

Mortgage as an "other owner® of the Propeny

10, Prtor Mortgages. You covenarit and agree to. comply with all of the terms and conditions and covenams of any\
martgage, trust deed or similar security. instrument affecﬁng, the:Propetty which has or may-have priority over this Morigage,.”
including spcc:ﬁcuuy, but'not limited;to, umely making the psyments of principal:and interest.due théreunder, Your Riture’ta”
make such payments Or.keep such lerms,:-conditions. and.covenants as provided: for.in’such; prior mortgages, trast decds or. -
security agrecments ‘shall constilutr a default’under this Mortgage. and we may invoke lhc rcmcc!tes specit‘ ied in paragraph 14

hereof.

11. Defau[t

(a) The occurrence of any of the ronowmg events: shall consmutc a deraull by you under this Mongage (1). [ailure to pay 5
when due any.sum of money. due under the- .—«greemem or. pursuant 10 this Morigage; (2). your action; or inaction: udvcrscly .
affects our security'for the Agreement or any right we may | have in that security; (3) you gave or. give us any false or materially
misleading information in connection with any Loan 1o you or in yaur.application for the Preferred-Line- Account; (4) title 16
your home, the Property, is transférred as more fut!y described in paragruph 12 below; or (5) any of you die.

(b) 1f you are in defauitunder the Agreement or this Mortgage we:may {erminale your Preferred Line Account.and: -
reguire you 1o’ pay immedlately the principal balance ouisl.mdmg, any and all-intercsi you may pwe on that amount, ‘together
with all other fees, 20818 0T preminms charged.to your-accouni. The. prmc:pal ‘balance oulslnndlng under the Agreementafter
default shall conslaue to.accrue interest-until paid at the rale prov:ded for in the: ‘Agreement as ifno default had oceurred. In
addition 10 the right 2 términate your Preferred Line Account.and declare all sumis. immediately. duc and owing under the

Agreement, in the event uf a default, we shall‘havé: the right 10’ refuse 10 make additional Loans 16 you under ihe Agreemunt
(reduce your Credit Lim/io: If we rcfuse to make additional Loans'lo.you. after dcfau]t budo.not terminate your sceaunt, you -
must. notify.us-in writing if you would hke m obtain further Loans and can demonslrme that the condirion: 1hat led 10 thé

default no longer exists.. _

1z, Tramﬁzr of the Prup:riy. It all or any part of xhe ‘Pmpcrty. or an interest Merein is 5old. or :ransr(.rred by you orif

Lhe beneficial interest, or any par.. théreof, in any land trust’ holding title to the Property is assigned, sold or transferred, or if

you or the title holding tfust enter. 5o Articies of, Agreemenr. for Desd or any agreement for instailment sale of the Propcrly :

or the beneficial interest in the mlc h):dmg land:-trust, without Gur prior writien consent, excluding? (a) ‘the’ creation‘ofa
purchase money seeumy interest for horsehold: apphances, (h) a transfer. by devnse, descent.or by operation of Jaw' upon the.
death of a joint tenant; or () the grant ofwny: leaschold intérest of three (3) years or less not. containing an oplion to purchase,

wg may, at our opuon, deciare all sums secure 1 by this. Mortgagc o be xmmecﬂaleiy ducarnd pnyable 5

13.. Right to Reduce Line of Credii. W may reduce your Credit Limit or suspend your credlit privileges (refusc to
make additional Loans) if: (a) the value of the vnu-Properly drops signifi camly below the appraised value upon which the

Agreement was based; (b).& material chan;,c in your fipapcial cifcumsiarnices gives us reason o believe. that'you will not be able _

10 make the required payments; (c). governmcmal acuo ;:*ecludes us from charging the Annual Perccmagc Rate perniftted by

the Agrezment or governmental action adversely.affects our:tien; priorlly suchi that the value of out security inlerest falls below

120% of your Credit Limit; (d) we arc notified by our Regx to; ¥ Agency that continuing 10 make:Eodns constinites an;unsale

and unsound practice; or (e) you aré in defaulr, ofany maléria _"\bhgmnon under the Agrcemem IFwe refuse 1o make further .

Lodns to-you, but do not terminate your | Preferred Line Ac:oiny; you must notify us in wmlng if you would like ta obtain

further Loans and can demonstrate that the conditions: that gave us lh ‘right 1o refuse o makc further Loans has changed.”

‘ 14, Acceleratzon, Remedies. Upon a Defatlt by you under.2ni Mortgage; we, at our bpiion, may require immedinle
payment in full of all sums secured. by this Mortgabe without. furtter demand, and- may- foreclose: this ‘Morigage’ byjudicml
proceeding. ' We shali beentitled to collect a1l expenses incurred in pussaing. the Temedies' prov;dea in'this’ paragrnph 14,

:nc[udmg, but not hrmted to; reasonab]c auorneys fees and cosw ol‘ tlitle ...vnde-v" N .

15, Waiver of Homestead. You waive ali right of homestedd exemptiod in ths propcrly

Dated: }czn 30, 1990 o
| ' @
) Lig. .»bvlwy_- %
MORTGAGOR - WﬂhamM ernt b
e O ke 8
MORTGAGOR' Mnureen A. Grunf -

Stale of ]llmms}

Countyof _Qock i) dv’/ﬁf‘z

{d for sald Counly, in lhe Slmc aforcsald DO HEREBY CERTfI”f that:. T

Wllham M. Grant, Maureen A. Grant,’ pcrsonauy known to'me to tie the same person whose namcs ‘are subscribed to
the foregoing instrumeiit, appedred beforé me 1his day in person,: and acknowledged that they signed; ‘sealed ond delivered the
said instrument as their free and voluntary act, for the uses and purposes therein: sel forih, including the release and wa]vcr ol

the right ofhomatead

Given under my hand and ol‘f'cnat seal, lhm L day of__%laf_%?w 9 4

] ‘the undermgned a Notary Pubhc in.

e NotaryPubhc ‘ :

= OFF‘IQIAL SE
RENETTA V.5 M Aé-‘r

NOTARY PUBLIC, STATE: OF ILLINOIS:

MY commssz EXPIRES W30/918

Comﬁi_}ission Expires: ‘ // / Jo / 7/
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