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If Lender required mortgage insurance as a condition of m&kmg the [oan secured by this Sex.u"ny Instrument,
Borrower shall’ pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or appllcable law.

8. Inspection. Lender or its agent may make reasonable éntries npon and inspectionis &f the Propcny Lender
shall give Borrower notice a1 the time of or prior to an inspection specifying'reasonable cause for thé i mspecuon

9. Condemnation, .The proceeds of any award or claim for damages, direct or Lonsequcnnal in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a 10tal taking of the Proper'y. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lendec otherwise agree in writing, the sums secured by this Security Instrumierit shall be reduced by
the amount. of: the proceeds multiplied by the following fraction: (2} the total amount of the sums secured. 1mmedmtely
before the takmg. givided by (b) the Fair market value of the Property immediately before the taking. Any balance shall be
paid tc Borrower, -

: If-the-Property is abandoned by Borrower; or if, after notice by: Lcndcr 1o'Borrower that the condemnar oﬂ‘ers 1o
make an award o7 seitle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice.is
given, Lender i’ cut 1orized to collect and apply the proceeds, at its option, either to restoration or rcpalr of the Property or
to the sums secured "¢ this Security Insirument, whcther or not then due.

Unless Lender and Borrower otherwise agree in writing, any. application of proceeds to principal shall.not extend or
postpone the due date <1 *he monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

. 10; Borrower ! fo' Released; Forbearance By Lender Not a Waiver. Extension of the time for paymeni or
modlﬁcauon Gf amostization of the sums secured by this Security Instrument granted by. Lender to any successor in
interest of Borrowcr shall not Gperate (o release the liability of the original Borrower ar Borrower's successors in interest,
Lender shall not: be required t commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ame -ization of the sums secured by this Security Instrument by reason of any demand ‘made:
by the ariginal Borrower or Borrower' successors in interest: Any forbearance by Lender in exercising any right or femedy

-shall not be a waiver of or preclude the evlesse of any right or remedy.

11. Successors and Assigns Botad; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and bene/it th: succussors and ass:gns of Lender and Borrower, sub_}ect to the provisions
of paragraph. 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs. this Secunty
Instrument but does not execute the Note: (a) is c.-signing this Security Instrument only.to morigage, grant. ,and convey
that Borrower's interest in the Property under the lerzas of this Security Instrument; (b} is not personally obhgated to' pay
the sums secured by this Security Instrument; and{c>/agrees that Lender and any othcr Borrower may. agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Szcurity Instrument or the Note wnthout
that Borrower's'consent.

. 12. Loan Charges If the loan secured by this Security Insirument is subject to a law which sets maximum loan
charges, and that.law -is finally interpreted so that the inte‘es! or other loan charges collected or to be ‘collected- in
connection-with-the loan exceed-the permitted: limits, thens {(a) any- such’ Joan: charge shail be~reduced- by rhe amount’
necessary to reduce the charge to the permitied limit, and (b) any “u-iis already collected from Borrawer which excesded’
permitted limits. will be refunded to Borrower. Lender may choose t¢' prake this refund by reducing the principal owed
wnder the Note or by making a direct payment to Borrower. If a refunder uces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expiiation of applicable. Jaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its.terms, Lender, at.its option,
may require immediate payment in full of all sums secured by this Security Ipat-sment and ‘may invoke any remedies
permitted by paragraph 19..If Lender exercises this option, Lender shall take the st=pz specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided . for in this Security. Instrument'shali’be gwen by dehvermg itorhy
mailing it by, first class mail unless applicable law requires use of another method. The riniice shall be directed to the
Property Address or any other address Borrower designaies by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender dasignates by noticz ta Jarrgwer. Any notice
prowded for in this Security Instrument shall be deemed 10 have been given to'Borrower or Lenasr b gwen a§ provided
tn this paragraph.

15. Governing Law; Severnbility. This Security Instrument shall be governed by federal lawand the law of the
jurisdiction i in which the Property is located. In the event that any provxsnort or clause of this.Security (nsirument or the
Note conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrumdn: or the Note -
which can be given effect without thé conflicting provision. To this end the provisions of this Security Instriment and the
Note are deciared 1o be severable,

16. Borrower’s Copy. Borrower shali be given one canformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or.any .
‘interestin irisEsldor teansférced (011 a benehcial inferest in Borrower i$ sold or transferred and Borrower is not a natural.
person) without Lender’s prior written consent, Lender may, at its oplion, require immediate paymcnl m full of al} sums
secured by this Secur;ty Instrument. However, this option slmll not be exercised by Lender il exercise is prohibited by
f'cdcrul law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give, Borrowcr notice of acceleration. The notice shall provxde a penod
of not less than: 30 days from the dale the notice is delivered or ‘mailed within which Borrower must pay all sums secured by
this Security lnstrumem I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permmed by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the r:gh( o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such olher per:od as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this.
Security Instrument; or (b) entry of a judgment enforcing this Security 1nstrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Insirumert and the Nate had no acceleration
occurred; (b) cures any defzuli 'of any other covenants or agreements; (c) pays all expenses incurred .in enforéing this
Security lmtrumenl mcludlng, but nat limited o, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require o assure that the lien of this Security Instrument, Lender’s rights in the Property and Barrower’s
obligation 1o pay thc sums secured by this Sccurity Instrument shalll.continue unchanged, Upon reinstatement by.
Borrower, this Security Instrumeni and the obligations secured hereby shall remain, fully effective as if no nccelerutmn had:
occurred. However, this right to reinstate shall not apply i the case of accéleration under paragmphs I3or 17,
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[Space Above This. Line For Recording Dna]_‘
MORTGAGE

o e TH]S‘MQRTGAGE (“*Security Instrument™) is givenon - QCT'OBER 26
19 B9 Themorgeeoris VICKI L. GORMLEY, SPINSTER

{“Borrawer"). Thm&cu ny Instrument is givento FIRST SUBURBAN MORTGAGE

: CORPORATION.— .SUCCESSORS AND/OR ASSIGNS : : y

whtchlsorgamzedandcxmr g mderthelawsof THE STATE OF ILLINOIS , and whose address is

- 890 EAST HIGGINZ. ! .OAD-SUI’I‘E 15) ’
SCHAUMBURG, ILLINO - 60173 . ‘ (“*Lender”).

:Borrower owes Lender the’ pnncmf ‘ sam of -
SEVENTY ONE - THOUSAN‘D TEREE HUNDRED AND NO/lO 0

). This debt is cwdenccd by Borchr s’ notc

’ Dol]ar*(US LS 71, 300 00
dated the same damas this Security Instrument (* Note™), which prowd::s f'or monthly payments, with the, full debt. ifnot’
19 . This Security Instrument

paid earher, due and payablc on NOVENDER 1,
secures to Lender:, fa) the repayment of the dekt rsidenced by the Note, with interest, and all. renewals,. extensnons and’

modifications; (b) the .payment of al] other sums, with fatzrest, advanced usnder paragraph 7 to-protect tlie securit qf 'n“;
ent an

Secunly Inbtrumcm :and (c)the pcrfotmance of Borroy.2='s covenants and apreements under this Secunty Instr
thc Note For this purpose, Borrower does hereby mortgage, srant and convey to Lcnder the followmg descnbed property .

[ocatcd in L COOK : ;

UNIﬁ',I_‘f_ﬁyUMBER ZSOBJ' IN CARL SANDBUB,G VILLL\G ;ONDQ,MINIU_I‘; UN T NUﬁ,biB‘E

7, AS DELINEATED ‘ON- &' SURVEY OF THE :"JLLWING DESCR.LBED REAL—"»-ES‘I'ATE:'
"IE ‘BAST -30.00- FEET TBEREOF),.

‘LOT 1 (EXCEPT THE NORTH B5.05 FEET AND
LOT 2. (EXCEPT. THE SQOUTH. 56.30 FEET OF . 'PPZ WEST 175.50° '"FEET THEREOF) e

LOT 3. AND THAT PORTION. OF GERMANIA PLACE I'YTNG WEST OF. THE WEST LINE

OF THE . SAID: EAST 30.00 FEET OF LOT.1 EXTENRED SOUTH TO THE NORTRH -

LINE. OF SAID.LOT 2, ALL. IN CHICAGO LAND CLEARRAICE. COMMISSIOH NUMBER
BEING A .CONSOLIDATION OF LOTS AND: PARTS Or J.OTS AND VACATED N

-3,
- ALLEYS IN BRONSON'S ADDITION TO CHICAGO AND CEF.L".TN RESUBDIVISIONS,
ALL IN THE NORTH :EAST 1/4 OF SECTION 4, TOWNSHIK (32 NORTH, RANGE 14
EAST. OF - THE. THiRD PRINCIPAL . MERIDIAN, IN. COOK"COUA' Y ILLINOIS;
WHICH SURVEY" IS, ATTACHED AS 'EXHIBIT 'A' TO. TBE" DECLAL’\HI'IDN OF+-
CONDOMIN;U"! RECORDED AS. DOCUMEN’I‘ 25382049 AND' FILED AS: “"JCUMENT ,
LR3179558, TOGETHER WITE ITS UNDIVIDED PERCEN’I‘AGE INTEREST - IN THE

COMMON: EL EMENTS.

17-04~207-GB7~ 1302

= VOLUME 498
- .
g
s T . .
g o . . .
B @. which has the address of 1560 SANDBURG TERRACE-UNIT 2508, CHICAGO ,
E ;g {Street) 1Crty])

'
2 Hlinois 60610 {**Property Address")
EE [g (Zio Codel
) ta
5 TOGETHER WiTH all the improvements aow or hereafler. erected on the property, und all casements, rights,
e appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
g =d hereafier.a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. Allal the
I g foregoing is referred'to in this Security Instrumens as the **Praperty.”

b
& = BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
30 = mortgage. grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
=25 Borrower warrants and will defend generaily the titie 1o the Property against all claims and demands, sub}ec& 10 any
E?, é: cncumbmntes ol' record,

L&
= THiS SEC‘LRIT\ INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction fo constitutle a uniform security instrument covering real property.

ILLINQIS ~Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
' Atnanded 5/87

@B, BFIL) ssc2 -

VMP MORTGAGE FORME + 13133203-8100 ¢ {BCOIG21.720Y

192658€

Counly, Hbnois:

-ézzéese




