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Chicago, 1itinois

i

N

Kaow all Mo- by thess Presents, that Bank of Ravenswood, an Illinois Banking Corporstion, rlm personally but ss Trustes undomlw nmldbm
f
June 27,3988

of 1 Daed ut ‘Desds in Trust duly recorded and dulivered to said Bank In punulnu of a Trust A.Mmonl dated
. o

25-9354 L. (herdaties calied Aseignor). in considerition of Ten Dollars ma.oofu: h-nu pnd..

u-d kau\-n - Iq ttual number
And of nlhu .good and valusble considsrations, the m-tpl and -qtﬂelaney wh-r‘ot are heareby aoknowledged, does hmby n-l(!. "anulr lnd;

Devon Bank, An Iuinois Banking Corporation . T {\,_ N

- (hersinafter enlicd,!ﬂo Astlgnes),

all the rente,. sarnings, Incoms, isfues and profita, if sny, of and from tha real estate and premiset heteinafier dscribed, which 'ars now tus
and which misy hereafier become due, payabie or collectibls undser or by virtas of any lsass, whether written or oral, or any- Jerling of, por
sestion Of. OT Any agreament for the use or accupancy of any part of i rexi ssists and premnissy hersinafier described, which said A
signor may have herstofore mnade ar agresd to, or may herestier maks oy agres to, or which may be madde or agreed to by the Asslanes
under the powsry hareinafier granted, togethey with any rants, samingks and Income arising ocut of any wgrssment for ths use OF socUPAnCY
of the following derinied real estaie and preniises 1o which the beneficiaries aof Assignor's said trust mey be entitied; (¢ being the inteniion
haren! 30 make (o0 . =.iablish hereby an ahsolute ter and ) nt of all such leases and egresments and all the rents, sarmings,
issuen, locome, and prriiis thersunder, unto the Assignes hersin, all relating to the real estats and promises situated in ihe County of

Cook , and Stats of Ilinols, and Jescribed a4 follows, to wit:

—

Lot 44 in Subdivieicn of (except Lots 14243,6, and 7) Block 32, in Sheffield's
Addition to Chicago, in the North West i; of Soul:h East % of. Section 31, Township:
40 North, Range 14 Zast of the Third :Principal Meridian; in Cook Countyy,

Illinois.

PIN: 14-31-403-042
Commonly known as: 1800 W. Cort..and, Chicagoy, Iliinois

‘Man thousand and 00/100~

This instrument is given Lo secure payment of the principal sum of .

ENRIN _ PDollars, and interest upon &

certain Joan secured by Mortgage or Trust Deed to . REVON Bank

28 Trustee or Mortgages daved February 7!&990

and recarded in the Kecordsr's Office or Registered (n ihe Office of thy Registrar of Ti)-2.af the sbove named Tcuity, conveying the rval
sstats and premises hersinabovs described. This instrument shall remaln (0 full force and affert untl sald loan and inhs intestead thereon, tnd
all other costs and charges which may have accrued or may hersafter acerus undsr sald Trus' Des s o Morigage have bash fully paid, -

This assignment shall not becoma operative until & default exists in the paymens of priiein .l or interest or in the performance of the
terms or conditions containsd in the Trust Deed or Mortgage heyein referred Lo and in tha Nots or 87 cs ecured thersby,

Without limitation of any of the legal rights of Amt as the abpoluts i of the rents, L suss and profits of sald real sitate and
premises sbove described, and by way of snumeration only, it is agreed thai in the event of uny defauli un (o ths aatd Trust Desd or Morigage
sbove described, whether bafore or after the note or notes secursd by sald Trust Desd or Mortgage is ax w» declared lo ba due in accordancs
with the terms of said Trust Desd or Mortgage, o« whether bafore or after the Inatitution of any legal pr d! s .o 1 } the Lisn of said
Trust Deed 61 Mortgags, o before o1 after any ssie thersunder, Asignee shall be entitled 10 take actual pamd slon of the sald real sitats and
premises hereinsbove described, or of any part thereof, parsonslly or by agent or sttomey, as for condition broawn, o may, with or without
force, and with or without process of law, and without any action on the part of the holder or holders of iie inde® ca”Ansss secured by Baid
Trast Desd or Mortgage, enter upon, take, and maintain possession of all or any part of sald real sstats and premise’ piivinabove described
together with all documents, boaks, recards, papers, ant accounts Felating thereto, and may axclude the Assignor, iti ben=fciaries or thelr
adents or servanu, wholly thersfrom, and may hold, op ., ™ and Lol the sald real sstats and premises hereinat ove described, and
sonduct the business thereo!. Amignee may, ai the sxpenst of the mortgafed property, from time to timas, cause to be maGe all necessary or
proper repairs, renewals, replacemants, ussful aiterstions, additions, betterments and improvaments to the sald real sstale and premises as may
asem judicious, and may insure and relnsure the same, and may leass sald mortgaged property in such parcels and for such tines and on such
seTmns a3 may seam fit, including leases for tenns expiring beyond the maturity of the indebtedness sscured by ssid Trurt'Desd or Mortgage,
and may cancel any leise or sub-lease (or any cause or on any ground which would entitle the Assignor or its benaticlaries Lo aanoel Lthe sams.
in svery such cape the Assignes aball have the right 10 manage and operate the said real astate and premises, snd to carry on the bysiness tharsot
as 10 the Aszignes shall seem bast. Assignes shall be entitled to collect and receive all earitings, revenues, rents, and incoms of the property
and any part thersaf, After deducting the expense of conducting the busines thersof and of all maintensnce, repairs, renewals, repiacsments,
alterations, sdditions, batterments, and Improvements, and all payments which may be madae for laxes, assessments. nsurance, and prioz or
proper charges on the said real sstats and pramists, Or Any BPart thereof, including the just and reasonabla compensation for the services of the
Assignes and of the Assignes's atiormays, agents, clerks, servanis. and others employed by Assignes in connection with the operation, manage
ment, and cohizol ©f 1he MONZAZed propenty and the conduct of the business thersaf, snd sich further surns as may be sutficlent to indemnify
the Assignee against any liability, 1oss, or damage on szcount of any matter or thing done in good faith in of the rvights and powers of
Asmignes hareunder, the Assignec shall apply any and all moaesys arising unorunld to the pammt of the fol.lovrlu items in such order &d said
Assigoes doems s

(1) Interest on the principal and overdue interest on the note or notes secured by said Trust Deed or Morigage, at the rats thersin pro-
vided: (1) interest acerued and unpaid on the said note or noses: (3) the principal of ssid nate o1 notes from tims 0 tims Temsining cutstanding
and unpaid; (4) any and all other charges secured by ¢r ereatsd undez the ssid Trusl Desd or Monuu cbovo ntcrud to;and (§) u:o balance,

it any, 10 the Assignor. .
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