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_' ORTGAGE

. TH!S M()P.TGAGE ("Securhy lnslrnment") ls given on . - FEBRUARV 14 o
1990 Thc movaa.lor is DF.NID A. STUU_T‘ﬁND_ MARCIA, PERRY STD.U.T_, HIS WIFE.

: .("Borrower“) This Sn o iry lnstrumcm is glven to- CENTRUBT MURTG&GE CORPORRTIBN
"Awhich is organized and A i inder the’ laws of CﬁLIFURNIa : R , and whose address s
350 S.0. 12TH. AUE., P‘."RFIELD BEACH, FL 33442 , . ‘ L
(**Lender™).
norrowerowechndertheprlncim'aum orUNE HUNDREO FIFTV THOUSRNQ ﬁND ND/100 .

‘ ‘_ Dollnrs (U.“ N ‘1 &0, 000 00 N Y This debt i evldenced by. Borrower s noic
clated the snmc datc ns this Security lnstrume W (“Note”), which nrovldcs for monthly payments; with the' rull debt. If not
puid.earlier, due and; payablc on HARCK 1, 2rz9 ‘ This Security Jnstrument
secures 1o Lender: {a) the repaymem of thedebt svidzincd by the Note, with imerest, and all rencwals, extensions and modifica-
tions; 58 xhu payment of all other sums, with’ imerewt azvanced undcr pnrnsraph “'to proteet lhe securliy of this Securily
Instrument; and (c) the: pcrformunce of Borrower' 8 COVél nnts nnd ngrcements under this Sccurlly Instrumet and- tlmNolc.
For 'this purpose, Borrowcr does hereby morlgage. gran md convey 10 Lender the. l'ollowlng ‘deseribed ' property
: Ioc'ued n GDUK s o L .- County, IHincis;

P S

(his inﬁtrmt vas prepared byt J. ALTTTO

20 Mg [F LESS. AD Recorr’_and rwturn tos
s 1. TONSHIE 42 NORTH; RWEE 19; EAST ZNTRUST MIRTOACE CORFCRATICN
PRINEIFAL JER mﬂw IN COMK ucuuv. oS, - 0 £im 12, HE.

PoLN. 05-34-217-015 ; ‘ | (SEKCIELD EFADH, FL 3442

'}*hiéh has the addross of 843 FIFTH STREU R B HILRETIE
‘ 18|mu| : ) ] Clty)
Minois 600 ‘ _(“l‘ronully‘.b"\ddress");' .

(Zhp Coe)

TOGETHER WITH all the iumrovomonu now or hereafter orected an the property, and all easenscnu. aluhu. np-
purtenances, rents, royaities, mineral, all asd gns rights and profis, water rights and stock nnd all fixtures now or herenfter
a port of the property, All roplacements anct auditlons shall also be covered by this Socurlly Instrument, All ol the foregoing

s roterred to i tidg Seeurity tnstrument ma the ' Proporty.”’

BORROWHR COVENANTS that Dorrower in-fuwfully selsed of the estute frereby conveyad and-has the right o mort.
goge, grant vick convoy the Property ancd that the Property Is uniencumbered, oxcopt for encumbrances of record, Dorrower
warrnisty and will defend gonoralty the thlo to the Property agningi all cinims nnd demsands, subject to any encumbrances
af record,

THIS SUCURITY INS'!‘RUMI!N'I‘ o.omhlucs uniferos covenanta for niatlonal use wid non-uniform covcrmnu with limited
‘vurlmlom by jnrluﬁcuon 0 wmllmw a unlform acwrlls' Instrtment covering rrnl property.
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If Lender required mdrtg N:,:E FA@ I:A‘L € kon@P ¥ his Security Instrument,
Borrower shall pay the pre in Wy uch e as the requirement fnr

the insummc terminates in accordance with Borrower's and Lender's written agreement or appricahle law.

8: _lnspectlon. Lender or its agent may 1nake rcnsonablc entries upon and inspections of 1hé Properiy. Lender
shall give Borrower notice at the time of or prior to'an Inspection specilying reasonable cause:for the inspection,

9, Condemnation. The proceeds of any award or ¢lalm for damages, direct or canscquemiaL In connection with
any condcmnmion or other taking of any part of the Propcﬂy. or {or conveyance in Hew of candcmnallon, are hcn:by
assigned and shall be paid to Lender.

in the eveni of a tota) 1aking of Lhe Property, the procecds shall be applied 1o the sums secured by lh:s Securlty. :
Instrument, whether or not then due, with any excess paid 10 Borrower, In the event of a partial 1eking of the Proper-
ty, unless Borrower and Lender otherwise agree in wriring, the sums secared by this Security Insirument shall be redbc-
ed by the amount of the proceeds muhtiplicd by the following fraciion: (a) the 1otal amount of the shws secured im-
mediuately before the taking, divided by (») the fair markes value of the Property immediately before the laking Any
balance shull be paid to Borrower,

if the Property is abandoned by Borrower, or if,. afier notice by Lender to Borrower that the condemuor o[‘fcrs
10 make an award or settle a claim for damages, Borrower fails 10 respond 10 Lender within 30 days after the date

the notice is given, Lender s authorized to callect and apply the proceeds, at its option, either to rcs;nrnlion or :cpair . s

of the Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lenider and Borrawer otherwisc agrae in writing, any application of proceeds to pnac[pal shall aot exlcnd
or pastpone the ue date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such
payments.. .

10. Borrowcr Not Released; Forbearance By Lender Nof 8 Waiver, Extension of the time for payment or modll‘ jca. .
ton of smortizatior o1 the sums secured by this Security Instrument granted by Lender to any successor In interest
of Borrower shall no! orerate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be requirec to commence proceedings against any successor in interest or refuse to. cAl.cnd timie. for.
payment or otherwise modifr emortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower ni-Borrower’s successors in interest. Any forbearance by Lender in exercising any rlgh!
or remedy shall not be a waiver/of or preclude the exercise of any right or remedy.

11, Successors and Assigns Bro:ad; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and berclit the successors and assigns of Lender and Borrowes, subject to- tbcyprovi-
sions of paragraph 17, Borrower's cov-npiiis and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does nat executs-the Note: (a) is co-signing this Security Instrument only to. monsase.
grant and convey that Borrower’s interest ir the Property under the terms of this Security Instrument; {b) is pot'per- -
sonally obligated to pay the sums sccured by whis Jecurity Instrument; and (¢} agrees that Lender and any other, Bor .
rower may agree to extend, modify, forbear or =82 any accommodations with regard 1o the terms of this Sccur;(y
Instrument or the Note without that Borrower’s consznt.,

12. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum:loan.
chargcs. and thai law is finally interpreted so that the in‘erect or other Joan charges coliected or 0. be collwm:! :in,
connection with the loan exceed the permitied limits, thei: (n) any such loan charge shall be reduced by the- amount‘

necessary to reduce the charge 1o the permiued limit; and (b) {ny sums already collected frem Borrower which. c;;;:cgg w

ed permitted limits wili be refundeéd 1o Borrower. Lcndcr may morssc 1o make this refund by rcducmg the: prmcipal .
owed under the Note or by making a direct payment 1o Borrower /if a refund reduces pr-ncrpal the reduction will
be treated as a partial prepayment without any prepayment chirge ar.der the Note.

13. Legislation Affecting Lender's Rights, If enactment or expiraticn of apphcab!c laws.has the effect of render-. N

ing any provision of the Note or this Security Instrument unenforceabic acco-2ing. 10 ns terms, Lender, av its option,”
may require immedizte payment in full of all sums secured by this Security | nstrament and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall 1ake the siens specified in the second paragraph
of paragraph 17.

14. Notices. Any nolice to Borrower provided for in this Ser.:umy Insirumen® sh i) be given by dehvcrang at or
by mailing . by first class mail unless applicable law requires use of anotber method. The notice shall be directed
to the Property Address or any othier address Borrower designates by notice 1o Lender, (& Wy notice (o Lendcr shatl’
be given by first class mail 1o Lender’s address siated herein or any other address Lender Gesignates by notice to Bor-
rower. Any notice provided for in this Security Insirument shall be deemed to have been giver lo )lorrower or Lender
when glven as provided in this paragraph. _

15. Governing Law; Sevemhi!!ly. This Security Instrument shall be governed by federal law 2n7 mc law of the .
jurisdiction in which the Property is located. In the event that any provision or clause of this Seecuiity Yastrument or
the Note conflicts with aPPiicab]c luw, such conflict shall not affect other provisions of this Security Lisirument or
the Notc which ean be giver effect without the con flicting provision. To this end the provisions of this Scurily lnstru—
ment and the Note are declared 1o be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Notc and of this Security Insirument.’

17. Transfer of the Pruperty or » Beneficinl Interest in Borrower., If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest In Boirower is sold or transferred and- Borrower is Rot-& natural
person} withoit Lender’s prior written consent, Lender may, at its option, require immediate payment in fuli oftall
sums secured by this Security Instrument. However, this option shall not be cxerc!scd by bendzr if exercise is pro-
hibited by federal law as of the date of this Security Instrument. : _

IT Lender exerclses this uption, Lender shall give Borrawer notice of accclzrauon ‘The notice shall provide a period
of not less than 30 days from the dare the notice is delivered or mailed within which Borrower must pay ali sums secured
by this Security Instrument. 1f Borrawer (ails (o pay these sums prior 1o the expiration of this pericd, Lender may
invoke any remedies permitted by this Security Instrument without lurther notice or demand on Borrowsr.

18, Borrower's Right to Relnstaie. If Borrower meets certain conditions, Borrower shall have the right o have
cnforcement uf this Security Instrument discontinued at any time prior 1o the caslier of: (a) § days (or such.other period
as applicable law muy specify for reinstaiement) before sale of the Property pursuant o any powes of sale contgihed
in this Security Instrument: or {b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Insiramem and ithe Noite had no
acceleration oceurred; (b) cures any defuult of any other covenants or agreements; (c) pays sl expenses incurred in
enforcing this Sccurity Instrument, including, but not lmited to, reasonable attorneys® fees; and (d) takes such action -
#s Lender may reasopably require to assure that the lien of this Securfty Insirument, Lender's rights in the Praperty
and Borrower's obligaiion to pay tle sums secured by this Security Instrument shall coniinue unchanged. Upos reinstate:
ment by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
aceeferation hod occurred, However, this right to reinstate shall nat apply in the case of acceletation undey paragrapbs
l_‘ [hJg !."




