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" Equity Credit Line ) Mortgage
THIS MORTGAGE (‘Security Instrument’) Is given on JANUARY 25[ , 1980 , The mortgagor
Is wmuwzw A )

(“Borrower’)

Thla Security Instrumnent Is given to The. Eiret National) Bank Qf ghicagq
which s a _Hatilonal Bank . organized and existing uncler the laws of _the Unlted States of l\m"ica
whose addrass s _One Figet National Rlaza ‘ lmnola_iQﬂL('Lender') Borrower owes
Londer the maximum principal sum of Wﬂ
‘Dollars - (U.8. $ ——..—28.00Q.00___ ), or the aggregate unpaid amount of all Ioans and any disbursements made
by tender purasam to that certein Equity *Gredit Line Agresmant of even:datd harewilh' executed by Barrower
(*Agresment®), whichever is less. The Agreemaent Is-hereby Incorporated in this Becurity Instrument.by reference.
This debt !s evidenced by the Agreement which Agreement provides for monthly interest payments, with tha full
debt, if not paid earller, due and payable live yaars trom the Issue Date {as defined In the Agreement). The Lendar
wiil proviie the Borrower with a final payment notice at least 90 days before the final pryment must be made. The
Agresment provides that loans may be made from time 1o time during the Draw Perlod (ag defined In the
Agreement). The Draw Period may be extended by Lender In s sole disaretion, but In no-avent tater than 20
vears from the uai» hereof. All future loans will hava the same llen priority as'the ofiginal loan, - This Security
Instrument secures ‘o Lender: (a) the repayment of the debt evidenced by the Agreement, Including all principal,
intorest, and other c’"rgas as provided for In 'the Agreement, and all renewals, extensions and modilicallons; (1)
the payment of all otkar siims, with'Interest, advanced under paragraph 8 of ‘this Becurity Instrument 'to protect
‘tho securlty of this ‘Sezuri.y’ Instrument aixd{c) the periormanca of Borrower's covenants and agraements under
this Security Instrument. anc) the Agreement and all renewals, ‘extenslons and‘modifications thereo!, all of the
toregoing not to exceed twircs tha maximum principat sum stated above. For this purpose, Borrower does hereby
mortgage, grant and’ convey (o, Lender the foliowlng 'described property located In__Cook  ~ County,
Winols: :
LOT 131 IN. wn.:.ow woon BEUNS % susblvzsxou OF PART.OF SECTION 14,
TOYNSHIP. 42 NORTH, RANGE 10, AST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO' PLAT THEREOF REGISTsED IN THE OPFFICE' OF THE REGISTRAR

‘ ggﬁégnggqggdgmx coumv, ILLID o:s, ON JuLY: 30, 1962, AS.DOCUMENT

Parmanent Tax Numbez: O02- 'Pilll—'21‘.1?-'(‘>"zi”",‘ A
--which hag the:address of . _.zm_gss_enmu Dr.
,|lllnols L0067 - ("Propeny Addrass")

TOGETHER WITH all the tmprovaments now ar. hereaher erectad on the. pror oy, and all easemems. rlghts. *
appurtenances,. rents, royalties, mineral,.oil .and .gas rights -and. profils, clalms or demands with respect to .
‘Insurance, any-and all:awards made for the taking by eminent domain, water rights.arnd st~k and all fixtures now
or hereafter a part of the -propenty.  All: raplacemants and . additions :shall. also:-be-cove'sd by this Securlty
Instrument, All of the foregolng Is referred 1o In this Sacurlty lnstrument as the "Fropeny"

‘BORROWER COVENANTS that Borrower is Iawfu!ly selsad of !he estate hereby convayod ana has the rightto
mortgage, grant and. convey-the Property and that the Property Is unencumbered, .except for choumbrances of . |
record. Borrower warrants and will defend generally the title to the Proparty agalnst -ali.claims . end demands,
subject to any ¢ encumbrancas of record. Thare ls a prlor morgage from Borrawer to Qlyap
t.-.e:p_ez.atiom . i ' . and’ recorded as documant numberJJR 3829 “ 69

COVENANTS. Borrower and Lanider covenant ant} a|ree as follows: .
1. Paymonm of Principal and interest. Borrower shall promplly pay when due the prlnclpal of and Interesat on
‘Ihe debt evidenced by the Agreemant.. o . ‘ :

, 2. . Appllcatlon of Paymoms. Al paymems recelved by Lender shail’ be appuod first lo Interes* then to other
charges, and then to .principal. , ‘

3. Charges; Liens. Borrowor shail pay ail taxes, assessments, charges, fines,, and. Imposlllona atiributatye to
the Proparty, and loasohold payments of ground rents, if any. Upon Lender's request, Borrawer shall promptly
furnish to. Lender all . notices of amounts. lo be pald under this paragraph. The, Borrower shall make these
payments directly, and upon Lender’s reques:. ptomplly furnish to Landev racelpis evldencing the payments.
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Borrower shall pay, of cause 1o be paid, whenh due and payable all iaxes, assessments, water charges, sewar
chargus, license fees anc other charges agalnst or In connection with the Property and shall, upon reguest,
promptly furnish to Lender duplicate receipts. Borrower may, in good falth and wih due diligencs, contest the
validity or amournt of any such laxes or assessments, provided that (a) Borrower shall notity Lender in veriting of
the intention of Borrower 1o cordest the same before any lax or assessment has been increased by any. interes,
penalties or costs, {b) Borrower shall first make all contested payments. under protest it Borrower desires, uniess
such contest shall suspend the callection thereof, (c) neither the Property nor any par thereof or interest therein
are at any tima In any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall- furnish such
securlly as may be required In the contest or as requested by Lander.

4. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended. coverage” and .any, olher
hazards for which Lender requires insurance. This insurance.shall be mainained. in-the amounts and. for the:
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
1o Lender's apprzva) which shall not be unreasonably withheld.

All Insurance poticies and renewals shall be acceptable 1o Lender and shall Include a standard mongaga c!auso
lLender shall have tha right to hoid tha policies and renewals. If Lender sequires, Borrower shall promptly ‘give to
Lendar all raceipts of pukd premiums and renewat nolices. In the event of loss, Borrower shall give prompt notlos
to the insurance carrler awva Lander. Lender may make proot ot loss if not made promptly. by Borrower .

Unless Lender and Borrowe: ctherwlse agree In writing, insurance proceeds shall be applled to. restomlun nr
repair of the Property damagper', it the resloration or repair Is economically feasible, Lender's securlty 18 not
lessened and Borrower Is not In defeuii under this Security Instrument or the Agreernant. if the restoration or rapair
ls not economically feasible or Lend<r's security would be lessened, the insurance proceeds shall be applied to
the sums securad by this Security lnslrur..'tt. whether. ot not then dus, with any excess paid 1o Bom.'lwar AF

Borrower abandons the Property, or docs nut answer. within: 30 days a notice fronv Lender that the: insurance aif

carrier has offered to seftle a claim, therlaider may collect the insurance proceeds, Lender-may usa- the

proceeds to repair or restore tha Property or (o ¢y sums secured by this Security instrument, whether or nm then: 1

due. The 30-day pericd wilt begin when the notice (= glven.

if under paragraph 18 the Property is acquired by Lender, Borrower’'s right 1o any Insurance policies and o

proceeds resulting from damage to the Property prior ‘o tha acquigltion shall pass to Lender to the ex!ent of the . '
surms secured by this Secumy Instrument immediatet] ,v pricrtc the acqms!tion _ BT ¢

‘5. Preservation and Maimamnca of Property; Leasriic)ds. Borrower shall -not 'destroy. démabe. Ao

substantially change the Propenty, aliow the Property to deteriora?a. w7 commit waste. f this Securlty: instrument Is
on a leasshold, Borrower shall comply with the provisions of the leuss; and ¥ Borrower acqguires fee titie to the
Property, the Ieasehﬂid and fee title shall not merge uniess Lender agrees s the merger !n wrmng

6. Protection ot Lendar’n Rights in the Property. If Borrawer falls to. p7dnmm ths covenants’ and!agraemants y

contained In this Security Instrument, or there Is a legal proceeding that may’ siniticantly affect Lender's rightsin |

the Property (such as a proceeding in bankruptcy, probate, for condemnation s 5 enforce laws or ragulallona).
then: Lehder may do and pay for whatever is necessary to protect tha valus cf the Property and Lender's:ighls in
the Property. Lender's actions may inclidie paying any sums secured by o llen wWhich . has: priority. over: this .
Securlty Instrument, appearing In court, paying reasonable attomeys' fees, and enteii.ig on.the Pmperty to make
repairs. Although Lender may take action under this paragraph, Lender does not have to dcio.

Any amounts dishursed by Lender under this paragraph shall become additional debt of Borr;wer secured by
this Security Ingtrument. Unless Bormrower and Lender agree to other terms of payment, these arioiints shall: boar
interest from the date of disbursement at the Agreement rate and shall be payable, with interest, u,y.n notlce from
Lender to Borrower requesting payment,

7. Inspection. Lender or its agent may make reasonabie entries upon and inspactlons of the Propeny Lendgr

shall give Barrower notice at the time of or prior 1o an inspection specifying masonable causa for the lnspecuon

8. Condemnation., The proceeds of any award or claim for damages, direct or consequential, In connection .
with any condemnation or other taking of any parn of the Property or for conveyance in lleu of condemnatlon, are !
herasby assigned and shall be paid to Lender. ,

in the avent of a tota) taking of the Propeny, the proceeds shall be appiled to the sutﬁs' secured by 'th|s Saet'irlty :

instrument, whether or not then due, with any excess pakd to Borrower. In the event of a partial taking of the '}

Property, unless Bomower and Lender otherwise agree In writing, the sums secured by this Securfty Instrument
shail be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amcunt'of the
sums secured Immediately bafore the taking, divided by (b) the falr market value of the Propany Immedlale!y
betore the taking. Any balance shall be pald to Borower,

It the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor aﬁera to
make ah award or settie a claim for damages, Borrower falls to respond 10 Lender within:30 days after the date the
notice Is given, Lander s authorized to collect and apply the proceeds, at its option, eithor to rastoration or repair |
of the Property or to the sums secured by this Security Instrumant, whether or not then due. i 0
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