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MORTGAGE
L THISMORTGAGE (":seumtylnsu-u.mcm“) is gwen on . February 16 .
1990 Themortgﬂ.gons John L. Corwin-and’ Susan M. ‘Corwin , husband and wife,
("Borrower"). This Qecurity Instrument is given to
Undon Federal Savings Bank , which is erganized and existing
under the laws of the Tited States , and whose address is
200 East Berry Stree',Fort Wayne, IN 46802 ("Lender”™).

Borrower owes Lender the princip2tsum of One Hundred Twelve Thousand And 00/100

Doillars (U.5. § 112,000.00 }. This debe is evidenced by Borrower's note
datcd the same date as this Security Instrament ("Notc™), whmh pruv:dts for monthly payments, with the full debr, if not paid eartier,
due and payable on March 01, 2020 . This Security Instrument secures to Lender: (o)

the repayment of the debt ewdenccd by the 1Totp;with interest, and all renewals, extensions and modifications; (b) the payment of’

ali other sums, with interest, advanced under paiagrarh 7 to protect the sccurity of this Security Instrument; and (c) the perfermance
of Borrower’s covenants and agrecments under th's $:cirity Inscrument and the Note.  For this purpose, Borrower does hercby
mortgage, grant and convey to Lender the following des.iived property located in Cook County, Illinois:
LOT ‘505 .IN LANCER SUBDIVISION - UNIT N5, BEING A SUBDIVISION OF PART OF THE
NORTHWEST QUARTER CF SECTION 26, TOWNS 1IP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL :MERIDIAN, ACCORDM IO . THE PLAT YWHEREOF REGISTERED IN THE OFFICE OF

. REGISTRAR OF TITLES OF COOK COUNTY, ILLINCLS,; ON AUGUST 30, 1968 AS DOCUMENT NOUMBER
2407882,

PIN: 07-26-104-031
e
ick has the address of 417 B, Weathersficld Way , g -
‘f_ i € acdress o . %«t]" : Schaunbrg {Gity]
Ilinoi 60193 "p Address);
ois o) {"Property ess"}

" TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights, appurtenances,
rents, myaltits, minernt, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
Al rq)lncemenls ‘and'additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is ]awi‘ul]y seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Ptopeny and that the Property is uneacumbered., except for encumbrances of record. Borrower warrants and
will defend genernlly the title to the Property against all clmms and demands, subject to any encumbrances of record.

THIS SECURII'Y INSTRUMENI‘ combmm uniform covenants for national use and non-uniform covenants with limited
variations by ]I.lnsd.ll':nl)n to constitute a uniform’ secunty instrument covenng real property

) lLLiND]S Single F‘amily FNWFHLMC UNIFORM INSTRUMENT . Form 3014 12/83
;"‘-N 218 Rcv 10/89 c _ ‘ Page 1 of 4

60P1986¢L




Braasd s gl

ety

SR
e

AR N

Pl




__UNOFFICIALGCOPY, =

. UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

: 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

. 2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) equal to one-twellth of: (a)
yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold paymenis or ground renis
on the Propenty, if any; (¢) yearly hazard insurance pr’enﬁ;ims; and.{d) yearly mortgage insurance premiums, if any, These items are
called "escrow items." Lender may estimate the Funds due on the basis of current data and reasonable estimates of future escrow
items. :

The Fuads shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or state
agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may not
charge for holding and applying the Funds, analyzing the account or verifying the escrow {tems, uniess Lender pays Borrower intcrest
on the Funds and npplicable law permits Lender to make such a charge. Borrower and Lender may agree in writing that interest shall
be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged
8s additional security for the sums sccured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due dates
of the escrow tems, shall exceed the amount required to pay the cscrow items when due, the excess shail be, at Borrower’s option,
cither proripily. rcpaid to Borrower or credited to Borrower on monthly payments of ‘Funds. If the amount of the Funds held by
Lender is not suificient 10 pay the escrow items when due, Borrower shall pay to Lender any amount necessary to make up the
deficiency in one urn Jore payments as required by Lender.

Upon. paymuity /) lull of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower any Funds
held by Lender. If us<erparagraph 19 the Property is sold or ncquired by Lender, Lender shall apply, no later than immediately
prior to the sale of the i’ropesty or its acquisition by Lender, any Funds held by Lender at the time of application as a credit against
the sums secured by this Secury Instrument.

3 :.ppilcation of Payn.er ts~  Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, 1o late charges due under the Note; second, to prepayment charges dug under the Note; third, to
amounts payable under parsgraph 2| fo.ri’; to interest due; and last, to principal due.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, [ines and impasitions atrributable to the Property
which may attain priority over this Securir; Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in tho monner provided in paragraph 2, or if not paid in thut manner; Borrower shall pay them on time directly to the
person owed payment. Berrower shall promydly, furnish to Lender all natices of amounts to be paid under this parngraph. If
Borrower makes these payments directly, Borrower shs 1l nromptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priarity over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien i~.a manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the tien in, legal proceed ings which-in the Lender’s opinion opernte to prevent the enforcement of
the lien or forfeiture ‘of any part of the Property; or (c} sezurcs from the holder of the lien an sgreement satisfactory to Lender
subordinating the lien to this Security Tnstrument. If Lender deteimines that any part of the Property is subject to a lien which may
artain priority over this Security Instrument, Lender may give Bon ow’r & notice identifying the lien. Borrower shall satisfy the len or
take one or more of the actions set forth above within 10 days of the pivin, of notice.

5. Hazard Insurance. Borrower shall keep the improvements riov' existing or hereafier crected on the Property insured
against loss by fire, hazards included within the term "extended coverroe and any other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the prrods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Rorrower subject to Lender’s approva! whick shall not be unrcasonably withheld.

A} insurance policies and renewals shall be accepiable to Lender and shall in'ade a standard mortgage clause. Lender shall
have the right to hold the policies and renewats, If Lender requires, Borrower shall prrmptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice io #iie insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower utheniu_'ise agree in writing, insurance proceeds shall bes rppled to restoration or repair of the
Property damaged, if the restomp’éxi or repair is cconomically feasibie and Lender's security 15 not-ivssened. If the restoration or
repair is not economieally fessible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or nof then due, with any excess paid to Borrower. If Borrewver abandons the Property,
or does not answer within 30 days a notice from Lender that ihe insurance carrier has offered to scttle/a ziaim, then Lender may
collect the insurance proceeds. Lender may vse the procecds to repair or restore the Property or to pay sums secured by this Security
Instrument; whether or not then due. The 30-déay period will begin when the notice is given, .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postponc
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
19 the Prop_ei'ty is acquired by Lender, Borrower’s tight to any insurance policies'and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the'sums secured by this Security Instrument immediately prior to the
acquisition.

6. Preservution snd Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substontially change the
Property, sllow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold, Borrower shall comply with
the provisions of the lease, and if Borrower acquires fee title to the Proparry, the Jeaschold and fee title shall not merge unless
Lender agrees to the merger in writing,

7. Protection of Leniler’s Rights in the Property; Mortgnge Insurance. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a Jegal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for-condemnation or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying ary sums secured by & lien which has priority over this Security Instrument, appeoring in court, paying reasonable aitorneys’
fees and entering on the Pioperty to meke repairs, Although Lender may take action under this paragraph 7, Lender does not have
o do so.

Any amounts disburted by Lender under this paragraph 7 shall become ﬂddjtil}mﬂ debt of Borrawer secured by this Security
Instrument. Uniess Borrovrer and Lender agree to' other terms of poyment,. these amounts shall bear interest from the date of
disbursement at the Note rite and shall be payable; with interest, upon notice from Lender to Borrower requesting payment.
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If Lender required mortgage insurance s a condition of making the loan secured by this Security Inscrument, Borrower shali
pay the premiums required 1o maimain the insurance in effect untl such time s the requirement for the insurance rerminntes in
accordance with Borrower's and Lender's written agreement or applicabie law. _

8. lnspection.  Lender or its agent may make reasonable entries upin and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying rensonable ctuse for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other raking of any part of the Property, or for conveyance in lieu of condemnation, are hereby nssigned and shall
be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any cxcess paid to Borrower. In the event of a panial taking of the Property, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
mulkiptied by the following Fraction: (a) the toial amount of the sums secured immedistely before the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
_award or settle 8 claim Jor damages, Borrower fails to respond to Lender within 30 dnys after the date the notice is given, Lender is

authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
this Security In-.roment, whether o hot then due. ‘

Uniess'Lexser and Borrower otherwise agree in writing, any application of proceeds fo principal shall not exiend or postpone
the duc date of th monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowe - N/t Relensed; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of

amontization of the sv/as iccured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the wioi'y of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proccedings aguins’ anv suctessor in inlerest or refuse to extend time for payment or otherwise modify Bmortization of the
sums secured by this Security Infirument by reason 'of any demand made by the originai Borrower er Borrower's successors in
interest, Any forbearance by Lensri‘in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy. .
11. Suecessars and Assigns Bouris Joint and Several Linbility; Co-siguers. The covenants and agreements of this Security
Instrument shall bind and benefit the saccese~cs and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’s covenants and sgreements shall 3e joint and several. Any Borrower who co-signs this Security Instrument but docs not
exccute the Note: {a) is. co-signing this Secuiib~1nstrument only to mongage, grant and convey that Borrower's inkerest in the
Property under the terms of this Security Inst-urient; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any otl er 3rirower rhny agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or ¥ iNote without that Borrower’s consernt.

12. Loan Chbarges.  1f the losn secured by this Secusity Instrument is subject to a law which sets maximum loen charges,
and that law is finally interpreted so that the interest or oti 'er loan charges coliected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge sn7d ve reduced by the amtount necessary 1o reduce the charge to the
permitted limit; and (b} any sums already collected from Borrowar which exceeded permitted limits vill be refunded to Borrower.
Lender may choose to make this refund by reducing the principal ovred yader the Note or by making a direct payment to Borrower. If
a refund reduces principal, the reduction will be trcated as a partial prepavinat without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expurniion of appliceble laws has the effect of rendering any
provision of the Note or this Security Instrument unenforceable according 75 1ts terms, Leadecr, at jis option, muy require immediate
payment in full of all'sums secured by this Se_:éurity Instrument and may invoke any -emedies permitted by paragraph 19. If Lender
exercises this option, Lender shall take rhe steps specificd in the second puragraph.of prragraph 17.

14. Notices,  Any notice to Borrower provided for in this Sccurity Instrum it shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice sihaj Se rirected to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be givon by first class mail to Lender's address
stated herein or any other address Lender designates by natice to Borrower, Any notice provider’ for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in this paragraph. )

15, Governing Law; Severabllity. This Sccurity Instrument shall be governed by federal Jov and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrumer. o the Note conflicis with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note whic'i c.a be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the Note-are declared to b severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrnment.

17. Tronsfer of the Property or a Bereficlal Interest n Borrower. "If all or any part of the Property ol ury interest in it is
sold or transferred (or if o beneficial interest in Borrower is sold or trunsferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sccuriry
Instrument. However, this option. shall not be exercised by Lender if excrcise is prohibited by fedornl low ns of the date of this
Security Instrument. i . '

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must-pay all sums secured by this Security
Instrument, 1f Borrower. fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instniment without further notice or demand on Borrower.

18, Borrower’s Right to Relnstate,  1f Borrower meets certain conditions, Borrower sholl have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (8) 5 days (or such other period as applicable
law may specify for reinstatement) before sale of the Property pursuant to any power of sale comained in this Security Instrument; or
(b) entry of 2 judgment enforcing this Security Instrument. Those conditions are chat Borrower: {a) pays Lencder all sums which then
would be due under this Security Instrument and the Note had no acceleration occurred; () cures any defaulr of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees; and (d) takes such action s Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in
the Property and Borrower's obligation. to pidy the sums securcd by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hercby. shall remain fully effective as if no
acceleration had occurred. However, this right'to-reinstate shall not apply in the case of accelergtion under paragraphs 13 or 17,
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NON—UNIFORM COVENANTS, Bosrower and Lender further covenant and agree as follows: - " S
19, Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following Bnrrwer’s bmch uf any-' 5

covenant or agreement in this Security Instrument (but not prier to acceleration under paragraphs 13 and: 17 unless npplienb!e lawj L '

provides otberwise), The notice shall specify: (a) the default; (b) the action requlred to cure the detault' {c) f dnte, not: Im thannzﬂ._
days from the date t.he notlce Is given to Borrower, by which the default must be cured; and (d)-that railure to cure the !
before the date spedned in the notice may result in accelerntion of the sums secured by this. Security Instrument, foreelmre by
Judicial proceeding and sale of the Property, The notice shall further inform Borrawer of the right io relnstate affer sccﬂeratio" 1
the right to assert in the fareclosure proceeding the non-existence of a defiult or uny other defense of Borrower. to au:elernﬂnn\
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may reqtlire immedlate-«
payment in full of all sums secured by this Security Instrument without further demand and may: foreclose thls Security. Instrnment-‘ :
by Judicial proceeding. Lender shall be entitled to collect alt expenses incurred in pursviog the remﬂ-dles provlded in this parngraph'
19, fucluding, but not limlited to, reasonable attorneys’ fees and ‘costs of title evidence. ) . o
20. Lender in Possession, Upon acecleration under pm‘agraph 1%.or abandonment of the Pmpcrty and at a.ny‘_l:ime pr]u m'thc L
cxpiration of any period of redemption following judicial sale, Lender (in person, by agent or by Judjcinlty appointed rccelye )
entitled to enter upon, take possession of and manage the Property and to collect the rents of the Pmperty mcluding 0 phst
rents collected by Lender or the receiver shall be spplied first to payment of the c0sts of management of, the Prnperry and; cou ‘ 0,
rents, inc!uding, but nol limited to, receiver’s fees, premiums on receiver's bonds and rcasonable atterneys fees. nnd ‘then' to the sums‘
secured by this ‘Ee-:unty Instrument. e
21, Releass. ‘Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrumanr without
charge to Borror. or, 3orrower shall pay any recordation costs, ) o
22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property : :
23, Rigers io tuis Security Instrument, If one or more riders are executed by Borrower and recorded mgether wi:h tlns ﬁermmy_
Instrument, the covenrris and agreements of each such rider shall be incorporated into and'shall amend and supplcment tt; '
and agrecments of this Sccviih Instrument as if the rider(s) were a part of this Security Instrument: [Check apphmblc brxx{es)]

[J Adjustable Rate Pider ] Condominium Rider - [:] 2-4Fam|JVRmcr -

] Gradunted Payment Juder [OJ Planned Unit Development Rider

(O Other(s) [specify)

BY SIGNING BELOW Borrowet accep!s and agrees to the terms and covenants contmncd in t]us So:cumy Insl:rumunt nnd in any 8
rider(s} executed by Borrower and recorded with it. ) o

Sosn M. Candin

OFFICIAL MEAL. '
KATHLEEN A MABAY. . .
NOTARY FUELIC STATE OF lu.llol
011 J'.Mlms.uu EYP. . m lm

Balow Thiz Line For

=p

STATE OF ILLINOIS, Cook COUNTY ss:
I , 8 Notary Pubuc e for said county and

state do hereby certify that John L. Corwin and

Susan M. Corwin "”“"7}2(
, personally Kiown 1o .me to be ..hc same. pcrsun(s)

" whose name(s) . are subscribed to the feregoing instrument, appéared before me_ this day in parson, ami
acknowledged that  they signed and delivered the said instrument as '
the uses and purposes therein sct forth. ‘ .
Given under.my jiand aing Giliial seal, this = 16th day of ;February
My Comimission’ a:pi.res | r; =1 }q,y ‘ ~

This instrument preparedby Waterfield No: s poyat)
2500 S Hi 3

59

CARGL MUCELEY GRAY

bé&:rgf’?ﬁ,\ﬂ L. TILE

2500 S. Highland,
Lombard, IL 60148 .
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Deliver certii to

Promised
Notifled_




