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MORTGAGE-J. SR 272555—3

- TH]S MORTGAGE (”Sccurlly lnstrumcm”} is glvcn on E'EBRUARY 20 o : R -
19 90 . The morigegor is MARCO L. DE BENEDICTIS AND’ MARY PE" BENEDICTIS ', HUSBEND AND
WIFE : : : : R 7

g 4"Borrower") This Secrity Instrument is given 1o THE TALMAN HOME' FEDERAL SAVINGS AND
* LOAN ASSOCIATION OF ILLINQIS :
N whsch is organized and exrstig inder the laws of THE UNITED STATES OF AMERICA and w‘hose addrm 1s '
"t 4242 NORTH: HARLCM
NORRIDGE, ILI.IND'.I.S 60634 ‘ : S : (“Lender
Borrower owes. Lender the pnncm Jsum of : : : ; . )
ONE HUNDRED SIXTEEN TECUSAND AND NO/10Q-

Dollars (U, 116,000, 00 . E
dated Lhe same date as this Security Instrument (' Note*'), which prowdcs for munthly paymems, thh Lhe fu}
paid carlier, due and payab!c on MARCh s 20 20 . i

modifi cat:ons. (b) the payment of all other sums, wtb :rceresl, advanced under paragraph 7 10" proleci me'secunty of T

. Sccunty Instrumem, and (c) the performance of Borrcwer's covenants and agreements. under r.lns Secupty [hstrumemz and;.; :
located in, . COOK A
~'THE. NORTH. HALF. - (1/2).0F.LOT THREE HUNDRED.. FQUR(;4;" '

THREE. HUNDRED :FIVE (305) AND.ALL QF. T TTHRE ;

IN. SECOND ADDITION TO GRENNAN HEIGBTS, LEING A SUBDIVI 3

SOUTH HALF (1/2). OF THE SOUTH.HALPF. (1/2) =F -SECTION: 245, _

41. NORTH, ‘RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN; IN "

COOK COUNTY, ILLINOIS. :

09~24-414-055

which has the addressof 8117 NORTH ORETO

{Sireet)

inois 4 s 1y Address'’);
il{inois Er;g.fcnﬁ; (**Property Address'’);
TOGETHER WITH all the improvements now or hereafter erected on ihe pmpeﬂy, and all eascmcms. rlghls,
appurienances, rents, rayalties, mineral, oil and gas rights and profils, water rights and stock and all fixtures now or heseuﬂcr
a part of the property. All replacements and additions shall also be cavered by this Security Instrument. All of the. fnregomg
is referred to in this Security Instrument as the “*Property.™
BORROWER COVENANTS that Borrawer is lawfully seised of the esiate hereby conveyed and has the nghl 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbmnces of record.
Borrower warrants and will defend generally the title to the Property against all claims and dcmands, quhgecl to any
encumbrances of record. ‘
THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenanis ‘with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Single Famity — FNMACFHLMC UNRIFORM INSTRUMENT Form 3014 12583
Ao SR s L MORTDASE FUERMS v 3 Amended 5/87
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1. Payment of Principal ond Ynterest; Prepayment and Late Charges, - Borrower shall prompﬂy ‘pay-when’ due

the principal af and inferest on the debi evidenced by the Note and any prcpayi'ncm and late charges dué under the Note,
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Barrovwer shallpay
to Lender on the day moenthly paymenis arc due under the Note, until the Note is paxd in foll, a sum ' Futids™ equal 10:
one-twelfth of: fa) yearly inxes and assessmenis which may attain priority over this *Secur:ty Instrumnent; (b) yenrly
teasehald paymems of ground renls on the Property, if any: (¢} yr.arly hazard insurance- premiums: and :(d) yearly
mortgage insurance premiums, if any. These ilems are called “escrow items.” Lender may cstmmte the Funds duc on the
basis of cutrent data and reasonable estimates of future escrow itenss. B .
The Funds shail be held in an institution the deposits or accounts of whsch are msurcd or guaranteed by a fedu-al ’ -y

©F siate agency (mcludang Lcnder ir Lender is such an msmuunn) Lender shall apply the Funds to pay-the, %cmw nems : S

rcportmg service shail not Lv a charge for purposes of the preceding semence. Borrower and Leuder may’ agrr:r: m wr:tmg
that interest shail be paic =n the Funds. Unless an agreement is made or applicable law requxres :nr.ercst to be pazd,
Lender shall not be required w0 pay Borrower any interest or earnings on the Fuzids. Lender shall gwe to Borrawer,
witheut charge, an annual accounting of the Funds showing credits and debits ta the Funds’ a.nd the. purpase for which |
cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by [}HS Securﬂy
Instrument.

If the amcint of the Funds held by Lender, together with the I‘ulure momhly paymentﬁ of Funds pnyable prier 1o
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due; the excess.shali bej;
at Bosrower's option, either promptly repaid ta Borrower or credited to Borrower on monthly paymenh of Funds. ifihe _ ,
amount of the Funds hie)u by Lender is not sufficient to pay the escrow items when due, Borrower shal] pay to Lender any CJ R
amount necessary 1o maké us the deficiency in one or more payments as required by Lender.. o3 '

Upon payment in U)o all sums secured by this ::ecunty Instrument, Lender shali prompl!y refund to- Borrpwcr B
any Funds held by Lender. y\Surder paragraph 19 the Property is sold or acquired by Lender, Lender shall- appiy, no; Jater e
than immedialely prior to the sals ¢f the Property or its acquisition by Lender, any Funds held by Lender at the ume oi‘ it
application as a credit against the sy ma secured by this Security Instrement.

3. Application of Payments, Iinless applicable law provides otherwise, all payments received by Lender under -
paragraphs ! and 2 shall be applied: firlt, 1o)ate charges due under the Nate; second, to prepayment charges due undcr Lhe
Note; third, 1o amounts payable under parugraph 2; fourth, to interest due; and last, to prmc:pal due.

4. Charges; Liens, Borrower shail ray all taxes, assessments, charges, fines and n-npnsmons almbutabie to, the
Properly which may atlain priority over this Security Instrument, and leaschoid payrnems or’ groundrents,” i any,. g
Borrower shall pay these obligations in the manrer provided in paragraph 2, orif not paid in that manner, Borrower shall -
pay them on time directly 1o the person owed paymirat, Borrower shall promptly fitrnish*to Lender all nohcesof‘amounis
to be paid under this paragraph. If Borrower makes tiese paymcms directly, Borrower*eha}} pmmpt}y furmsh o Lendcr
receipls evidencing the payments.

Baorrower shall prompily discharge any lien which bus pr\omy over this Security Inslrumeut unl:ss Borrower. (a)
agrees in writing to the payment of the obligation secured by the \ien in a manner acceptable to Lender,,(b) cox:tests in gooc!-.-
faith the lien by, or defends against enforcement of the lien,in, eg} ! proceedings which in the Lender’'s oginion operatc e
prevent the enforcement of the lien or forfeiture of any part of e @roperty; or (¢) secures from theé, holder of the lien'as
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determinis that any part.of -
the Property is subject to a lien which may attain priority over this S#ovrity Instrument, Lender may give Borrower a
notice Jdcnnfymg the tien. Borrower shall satisly the lien or take one of ricre of the actions set forth above w:thm 10 days
of the giving of notice. ‘

5. Hazard Insurance. Borrower shall keep the improvemenis now e?.sh"lg or hereafter erected Qn the’ P'operty S
insured agamst loss by fire, hazards included within the term “extended covera'e'" ans any other hazards for. which Lender S
reqmres insurance. This insurance shall be maintained in the amounis and for ine periods that. Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Leader’s approval whzchnshall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall inclvdea standard morrgagc clause
Lender shajl have the right to hold the policies and renewals. If Lender requires, Borrower s ‘il promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to !he insurafice.
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.’

Uniess Lender and Borrower otherwise agreein writing, insurance proceeds shall be applicd t restoration or fepair
of the Property damagt_d if the restoration or repair is economically feasible and Lender’s securlly s potlessened. It the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insuranie sroceeds shall be
appiied to the sums secured by this Security Instrument, whether or nat then due, with any excess. pmu tc Borrower., ir
Borrower abandons the Praperty, or does not answer within 30 days a notice from: Lender that the u'sumv ce carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds [0 rc;,'m' or restore
the Property or to pay sums sccured by ‘this Security Instrument, whether or not then due. The 30-day period ‘will begin -
when the notice is given, .

Uniess Lender and Barrower otherwise agree in writing, any application of proteeds io pnncmal shall not exté T
pustpone the due date af the monthly payments referred 1o in, paragraphs 1 and 2 or.change the amount.of the paymems.flr :
under paragraph 19 the Propeny is acquired by Lender, Burrowcr s right to any insurance policies and proceeds Tesu ing |
from damage to the Pmperty prior to the acquasuzon shal) pass to Lender (o the extent of the sums secureid: by’ this Security
lnstrumem immediately prior to the acquisition. . ‘ e

6. Preservation and Maintenance of Property; Leaseholds, Borrower shali not destroy, dz'amage or subslamia]ly;
change the Property, allow the Propeny to deteriorale or commil waste. If this Security Instrument is on'a Icasé):o!d
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee tifle 1o the Property, the leasehnld and :
fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insuram:e. If Borrower falls o pcrform the,
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly’ affect.: -
Lender’s rights in the Propenty (such as a proceeding in bankruptcy, probate,-for condemnaticn. or to enforce laws.or .
rcgu[anons), then Lender may do and pay for whatever is necessary to protect the value of the Propcrty and. Lender s rights:.”
in the Property. Lender's actions may include payving any sums secured by a l:en which has priority over “this Security::
Instrument, appéaring in coust, paying reasonable attorneys” fees and entering on the l’mperi‘y ) m-tkc mpmm Althmlgh

Lender may take sction nnder this paragrapb 7, Lenderdons not inve 1odosa

Axy enmenesdiifharmed by Revdir wndier dhis pumgragth 7 siail becorme: additional diebe of Borrower secured by this
Seeurity fostrement. Unless Borrower nnd Lender agrer to other terms of payment, these amountsshall: bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon noticé from-Lender to Borrower

requesting payment.




