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| MORTGAGE
THIS MORTGAGE ("Seeurity Instrument™) {s given oo February 15

19 80 Thomurigngoris James J. Dowd married to Irene G. Dowd

("“Borrower"). This Security Instrumenl is given to  First Federal Suvings
‘ ,» which is organized and existing

11021850-8

s vy 77

amd Loan Assoctatior oy Des Plaines
under Ibelawsof  €ha.Unlted States of America cund whose address is 749 Lee Sieeet, Des I'I(ninltis. lcll‘ 60(])16
"Lender''),

Borrower owes Lender (i pilncipni sumof  One Hundred Twelve Thousand and no/100
Dollara (U.S, § 112,000.00 3 This debt is evidenced by Borrower's note
dated the same dnte as this Secarity Instrument ("Nate'), which provides for monthly pnymente, with the full debt, if not
o) « 'This Security Instrument

paid earller, dug and payable on March 1, 20
seeures (o Lenders () the repaymenc ol the debt evidenced by the Note, with interest, nnd nll renewnls, extensions nnd

muodifications; {b) the payment o nli.ozir s aums, with interest, advanced under paragraph 7 to proteet the seeurity of this
Scourity Instrumont; nnd (¢) the porfariannesof Borrower's covennnts and ngreeiments under this Seeurity InMrument and
the Note. For this purpose, Borrower docs aereby mortgage, grant und convey to Lender tho following descoribed property

loented in Cook County, Ninoks:

Lot 25 (except the South 10 feet thauraof) and, the South 20 feet of Lot 26 in Block

in Cumberland Park, being & Subdivision of Part of the Southwast Fractional 1/4 and
Part of the Northwest Fractional 1/4 of Fractional Section 7, Township 41 North,

Range 12, East of the Third Principal Meridian, in Cook County, [llineis, according

to the Plat. thareof -filed.in the Office-of tha Reglstrar.of.-Titles-of-Cook County, \&5’:"

tilinois, as Document Number 589621.
Permanent Index Number: 09-07-303-039-0000 T

NOTE benTiFIED

which hus thenddressof 149 Cambridge Avenue 4 DOSPIGIR??
o . . . -(Street) ' . ity
Ainois - 60016 - " ("Proporty Address'™); ‘ ‘ : :
' {2ip Cotte) (- porty ) ) '
ToawTnER Wit oll the improvenients now 6r herenler erected ou the property, and alb ensements, rights,
uppurtenances, rents, royslties, minerad, ofl and gos rights und proflts, water rights and stock and all fixtures now or
hereafier w partof Lhe property. All roplneements wnd additions shall also be covered by this Security Tnstrument. Al of the

foregoing is referred io in this Security Iustrument as the "“Property.”
BORROWER COVENANTS that Borrownr is lawfully seised of the esiate hereby conveyed and has the right 1o

mortgage, grant and convey the Property and that the Property i3 unencumbered, except {or encumbrances of record.
IIy-thclthlc to the Property ngoinst all claims and demands, subieet w any

Boarrower warrants and will defend genern
encumbrances ol record. '
. TINS . SECURITY INSTRUMENT combines uniform covennnts. for nationaluse wnel ,uuqi-.unlf‘qrm covenants with
limited varintions by jurisdiction w constitute s.uniform security Instrument covering real property,

ILLINOIS.<Singile Family—FNMA/FHLMC UNRIFORM INSTRUMENT ' ‘ Form 3014 12/83
T Bworvin Gud
Form 1R . Groal Lekas Bonionss TForemi, (G,
Natavwsly 1-000-833-DRGE o b1 Mchigm T-S0-2W0 -
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IT Lender required mortgage insuruance us o condition of making the loan secured by this Security Instrument,
Horrower shall pay the premiums required 1o maintain the insurance in effeet untll such time as the requiremen) for the
insurance terminates in nccordance with Borrower’s and Lender's wrilten agreemens or applicable lnw,

8. Inspection, Lender or jis ngent mny make vensonuble entries upon and inspectjons of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for Lhe inspection.

9, Condemnation, The proceeds of any awnrd or claim for dninages, direct o1 consequential, in connection with
nny condemnntion or other taking of uny part of the Property, or for conveynnce in licu of condemuation, ure hereby
usglgned anct shall kg jaid to Lender,

In the event of n 1otal taking of the Property, the proceeds shall be upplied to the sums secured by this Security
Inatrument, whether or not then due, with any excess paid to Horrower, In the event of a partial taking of the Property,
unless Borrowor and Lender otherwise agree in writing, the sums securcd by this Scenrity Instrument shall be reduced by
the amouut of the praceeds multiplied by thu following fraction: {n) the total omount of the sums sccured immediately
beforo 1he tnking, divided by (b) the fuir market value of the Property immediaicly before the taking., Any balance shail be
pnict to Borrower,

If the Properly is abanndoned by Borrawer, or i, after notice by Lender 10 Borrower thit the condemnor offers to
make an award or sottle a clalm for domages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Londor is «uthorized to collect and npply the proceeds, at its pption, elther 1o restoration ar repair of the Property or
to the sums secured by -4his Seeurity Instrament, whether or not then due,

Unless Lunder and Borrower otherwise agree in writing, uny application of proceeds to principal shall not extend or
postpone the due date of .2 monihly pnymenis referred to in paragraphs | and 2 or change the amouit of such panyments.

10. Borrower Mot Aeleased; Forbearance By Lender Not & Waiver,  Eatension of the time for payment or
modification .of nmartizatica cf the sums secured by this Security Instrument granted by Lender to any successor in
imterest of Barrower shall nos opcente to release the liahility of the orlginal- Borrower or Borrower's successors in interest.
Lender shall riot bo required to‘ecmmence proceedings aguinst ony sugeessor in Interest or refuse 1o extend time for
payment or atherwise modify amorsizition of the sums secured by this Security Instriment by renson of nny demuand made
by tlig originnl Borrowor or Borrower™s Zateessors in Intercst. Any forbearance by Lender in exerclsing nny right or remedy
shall not be w waiver of or prechude the exseelse ofany righi or remedy. '

A1, Successors and Asvigns Doveady. Joing and Sovaral Linbilliy; Co-slgners.  The covenants ond agreements of
this Sccurity Inatrument shall bind und beneft, the successors und assigus of Lender and Barrower, subject (o the provisions
of paragraph 17, Borrower's covenunts aind agzeep=nts shall be joint and several. Any Borrower whe co-signs this Security
Instrument bul cdoes not execuite the Note: {n)-18 co signing this Security Instrument only Lo morigage, grant nnd convey
that Borcower's fisterest in the Propoerty under the virms of this Security Instrument; (b) b not personnlly obligated to pay
the sums seeured by this Securlty Tnsteument; nndd ($1cerees that Lender muct any other Borrower may agrec (o extend,
moutify, forheur or make any nccommodations with regard to the terms of ihis Securlty Instrument or the Note without
1hiat Borrower's consent, _

12, Lonn Charges. 1 the loan seoured-by this Secorty Tnstrument is subjeat to n faw whioh sets maximum loan
charges, and that law-is. Bunlly. Intorprated . so that the inter st ov.other-loan .charges-volieciod.or-0-be- colivcted: in -
connection with tha loan exceed the permitted limits, then: (v may.such lonn churge shall be reduced by the smount
necesynry to reduen the charge to the permitted Hmit; and (b) uny supisaliendy collected from Borrower which exceeded
permittec Hmits will be relfunded 1o Borrower, Lender mny choose toniike this refund by reducing the prineipal owed
undler the Note or by making o direct payment to Baeeower, I'n refund rediwces prineipal, the reduction will be treated ns n
pitinl prepayment without any prepayment chiarge under the Note, :

13, Legisintion Affecting' Londor’s Rights, I enactment or eapiralion of applicable Inws has the eflfect of
rendering any provislon of the Note or this Security Instrument vnenforeeablo cecording toits terms, Lender, at {18 option,
may require Immedinte paymont in full of all sums secured by this Security Insiranent and may invoke noy remedies
pcrmhlct{ b‘y paragraph 19, IT Londer exercises this option, Lencder ahali tnke the stenssracified in the sccond puraygraph of
paragraph 17,

14, Notlces,  Any notlee to Borrower provided for in this Securlty Instrumoni shall oe given by delivering it or by
mutling W by first cluss moil unless upplicable lnw requires use of nnother method, The natize shall be directed to the
Property Address or nny other address Borrower designntes by naotice to Londaer. Any notics to Londer shall be given by
first class mnil to Lendor's nddreas stated liereln or any othoer nddress Londer deslgnntes by natied to borrawer, Any notice
provided for in this Security lnstrument shall be deemed to huve been given to Borrower or Landesvriana given ny provided
s 1hls poragroph. ‘ _

15, Govorning Law; Soverabliity, ‘This Sceurity {nstrement shull bo governed by federal Inw. e the law of the
Jurisclictlon tn which (he Property is located, Ih the event thet any provision or clnuze of this Sceurity Tnaterment or the
Nate conflicts with applicable lnw, sueh conflier shinll not affest other provisions of this Seourity Instrumenvior the Nate
which enn be given cifect without the canflieting provision. To this end the provisions of thix Security Instrament nid the
Nute nre declared to Lo savernble.

16, Borrower's Copy.  Borrowaor shall be given ane conformed copy of the Note and of this Security Instrument,

17, ‘Transfer of the Property or a Boneflclal Intarest In Borrowor, 1T udl or any part of the Property or nny
Intereal in it ia gold or transterred {or if o boneflelnl interestin Borrower Is sold or tranaferred and Borrower Is fiod o nataral
person) without Lendor's prior written-consem, Lender may, af {ts optiod, require-inunedliute paymeni n full of all sums
secured by this Seeurity nsirument, However, this option shall not be oxereised by Londer if exercise is probibited by
feclern] kuw nx af the date of this Security Instrument. . T ) . : ’

1 Luncler exeroises this option, Lender shall glve Dorrower notics of nceeleration, The notice shall provide n period
of nat tess than YO daya from the date the notice is delivered or mailed within which Barrower must pny all sums secuired by
this Seeurity instrument, if Borrower futla to pay these sums prior 1o the oxpiration of this period, Lender may invoke any
tartiectiey permitted by 1his Security Instrament without furthor notlec or demand on Boerower.

18. Burrower's Right to Reinstate,  1f Borrower meets certpln conditions, Borrower shatl have the right o huve
enforcement of this Seeurity Instrument discontinued at noy time gprior (o the earller oft {(n) 3 days (or such other period as
applicabie low may specily lor reinatatenient) before aale of the Praperty pursunnt to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument, Those conditions are that Borrower:
(n) poys Lender nil sums which: then would be due under this Security Instrument and the Note had no acceleration
ocenreed; (b) vures nny default of any othor covenmnts or agreemants; (¢) pays all expenses Incurred In enforcing this
Security Instrument, ineludling, but not limited to, rensonnble nitornoys' fees; nnd (d) inkes such notion a8 Lender may
reasonnbly require to nssure tha the How of this Security Instrument, Lender's rights in the Property and Borrower's
obligntion 10 pay the sums secured by this Sccurity Instrument shall continue unchunged. Upon reinstatement by
Borrower, this Security Instrament and the obligations secured hereby shall remain fully elfective as il ne accelerntion had
occurred, However, this right ta reinstate shall not apply in the case of acceleration under paragraphs 13or 17.
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