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CABE # 131,589-2819-703
FHA MORTGAGE ACCELERATION CLAUSE

ALl FHA Mortgages - effective 12/1/86

The mortgagee shall, with the prior approval of the Federal Housing
commissioner, or hils designea, declare all sums secured by this
‘mortgage to be immediately due and payable if all or a part of the
property is sold or otherwise cvransferred {other than by davise, descent
or operation of law) by the mortgagow, pursuant to a contract of sale
exenuted not later than 12 months after the date of execution of this
morigage or not later than 12 months after the date of a prior transfer
of the property subject to this mortgage, to a purchaser whose credit
has not beern approved 4n accordance with the requiremant of the
Commigsiones

FEBRUARY 15, 1990

DATE

5 FEBRUARY 15, 1990
"BORROWER L ] | GATE

3)

“BORROWER . DATE

4) \
“BORROWER — ‘ _ BATE
***ﬁi*#‘*ﬁ***********ﬁ***I\'*****»‘:'Z*t**il*t*#******i‘*****i****W***\il\i*****t*

STATE OF  ILLINOIS : ' .

COUNTY OF cook 88,

I, __OARyL C. Dok , a notary public in and for the said County,
in the State aforesald, DO HEREBY CERTIFY that _\Tudy ¢ (Mzevea. Al
Lariac. At gl personnally Kicen to me to be the same
persons’ whose name A44 subscribad to the forsgoing instrument,
appeared before me this day in person, and acknowledse that ___‘they
aigned, sealed and delivered the said instrument as “typd,. free and
voluntary act, for the uses and purposes therin set forth,

Given under my hand and official seal, this _/STPday of _Cgiwpey . LY70.

O QFFICIAL SEAL"}
UARRIEL C VIDELA
INTAIRY PUBLIC, STATE OF ILLINOLS |
CONSSION EXPIRES l?/!im

T N e e g el ety

This instrument was. prepared by HERITAGE MORTGAGE COMPANY
NAME '

1000 _EAST 111TH STREET, CHICAGO, ILLINOIS 60628
ADDRESS

Notary Public

Commission Expires
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Witness the hand and scal of tha Margagor, the day and year first wrilien.

sﬁu of oty | %% IVONNE VAZQUEZ AND oS VMQUEZ
v o msxmsomrmvmmw

Conmy of . : ’7(11/ | R
o ol &,

[ RN EL C. VIDEIA

A, m nnd Ior Ihc mumy ami Slatc
“’“WW" i O C. AT IVORE vazotmz WM

and , his wifs, personnlly known t0 mc to be ﬂtc same

person whose nnmc subseribed 1o the rortsomg instrument, appearcd bﬂ'orc mc ihwday in i,-'. ‘:'
person and. acknowk.dw‘ .hal THEY signed, sealed, and delivered the said instrument as : e N
free and voluniary act for the nses and purposes therein set forth, including the release and waiver of. thc right of homeswad.

Glven-under my MRAPARSTH e gy
: OFFIC AL SEAL "
GABRIEL . VIDELA

KOTARY PUBLIC, STATE OF 1LL!N?9§§

MY COMMISSION EXPIRES 1212/

P A st

Doc. No, . Fiied for Record in the Recorder's Office of
<ounry, lllinois, on the

., ond duly recorged in Book o Page

80X 118
<5158
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‘GREATER ILLINOIS |
“TITLE COMPANY
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of loss i not mude promipuly by Morigagor, and sueh instirdnee
company concernied is hereby authorieed und directed to make pay-
ment for such loss directly 1o the Morigugee insiead of to the
Mongagor and the Morigagee jolntly, nnd the Insurance proceeds,
or any part thereof, may be applicd by (he Mortgagee at its option
elther 10 the reduction of the indebtedness hierehy secured or to the
resturation or repair of the property dnmaged. In event of fore:
closure of this mortgage or other transfor of title to the morgnged
property In extingyishmeny of the indebtedness sceured hereby, oll
Crighty Hué‘and iearest of the Mortgagor in and (o any Insurance
“policies then in foree shall pass 1o the purehaser or grantee.

That if the premises, or any part thereol, be condenned under
any power of erpinent. Zamnin, or acquired for w public use, the
damiages, proceeds, wad-the considerition for sueh acquisition, w
the extent of the full amrad of indebtedness wpon this Morlguge,

.and the Note sccured hereliy ramaining unpaid, are hereby. assigned
..ot Mortgaior to the Mot gagre and shll be pald farthwith o
the Morigaged (6" bie~apjil[Ed oy* " an necaunt of the Indebtetiness

secured hereby, whether due or el

‘The Mortgagor Further Agrees that s2auid thls mortgage and
the note secured hereby not be cligible for ivvaunee under the
SIXTY
from the date hereof (written statetmeat of any officnef the
Departinent of Housing and Urban Developmont o2 autnorized
ugent of the Seeretary of Housing and Urban Developron’ dated

subsequont o the SIRDY Lays'
time from the date of this mortgnge, declining 1o insure said acle
and this mortgngo being deemed conclusive proof of sueh
ineligibility), the Morigagee ar the-holder of the note muy, at its
option, declare all sums secured herehy immediately due and
payable, Notwithstanding the foregaing, this option nuy not be
exercised by the Mortgngee when the ineligibility for insurance
under the Natlonnl Housing Act is duo to the Morigagee's frilure
to remil the morigage Insurance premium (o the Depariment of
Housing and Urban Development,

In the Event of defaniv in making any monthly payment pro-
vided for herein and in the note secured hereby for 4 periodt of
thirty {30} days after the due dato thereof, or in case of n breach of
any other covenant or agreement herein stipulated, then the whole
of said principal swm remnining unpaldl together with acerued in-
terest thercon, shall, at the election of the Mortgngey, without
notice, becomo immediately due and payable, -

And Tn The Event that the whiole of said debt is deelared o be
due, the Mortgngee shall have the right immediately to foreclose
this morigage, and upon the filing of any bill for that purpase, the
court In which such bill is filed moy at any time thereafter, either
‘before or-after sale, and without notice o the said Mortgagor, or
any party claiming under said:Mortgagor, and withoul regard to
the salvency or insolvency of the person or persons-Nable for the
paymeat of the indebledness secured hercby, at the time of such
applications for appointment of a"recelver, or for an order to place
Mortgageo in possession of the premises and without rogard 10 the
value of saki premises or whather the snme shall be then ocewpied
by the owner of the cquily of redemplion, as-4 homestead, cnter
an order placing the Morigagee in possession of the promises, or
appaint a recolver for tho benefit of the Morigages with power to
collecy the rerits, fssues, and profils of the said premises durlng the
-pendency.of such forcelosure suit and, in case of sale and o defi:
clency, during the full statutory period of redemption, and such’
- renls, ssues, and peofits: when coltected may beﬁppiied toward the
~ pavment of-the indebtedness, costs, taxes, insuratice, and other -

days

i o '

‘ i\éms necessary for the proteciion anit preservation of the propeny.

. \Whenever the waid Mottgay st be: pilhood ¥n oescivien of

,1he above desenibed promives under an ander of & court in which

Ain-action is pending to foreclose this mortgage of a subsequent

. mortgage, the saki Morigngee, in its diseretion, may: keep the

said promises in good repair; puy such current or bock taxes and
assessmients 08 mny be due on the sald premisest pay for and
maintain such insurance In suclt amounts us shull have been re-
quired by the Morigngee; lease 1he said premises o the Mort:
gngor or others upon such terms and conditions, either within
or beyand any pertod of redemption, ug ure upproved. by the
court: colleet and recelve the rents, issues, and profits for the
use of the premises hereinabove described; and smploy other
persons and espend isell such amounts us sre sensonably
necessary to carry out the provisions of this paragraph.

And in Case-of Foreclnsure of this morigage by said Mort-
RAgee 10 any colird of 1w ur cqyity, wereBsonablo sum stinll be
allowed Tor the solicitor's fees, nnd sienographers” fces of the
complainant in such proeceding, und also for al) outlays for
documentiry evidence and the cost of o complete abstruct of

_title for the purpose of such. forecksure; und in_case of any

other suit, or legwl proceeding, wherein the Mortgagee shadl be

made u party thereto by renson of this morlgage, its cosis and ..
axpenses, ang the rensonuble fees and chirges of the atlorneys

or soticitors of the Mortgngee, so made parties, for services in

sueh soit or procecdings, shall be.a further ten and charge upon

the said premisos wnder this mortgage, and all such expenses

shall become 5o much additional indebiedness secured hereby

and be allowed in any decree Toreclosing this mortguge.

And There Shald-be Included In any decree foreclosing this
rariguge. and be paid out of the proceeds of uny sule made in
presearee of nny such decree: {1) All the costs of such suit. or

“suitsndrestising, sale, nnd conveyunce, including uttorneys',

solicilore’, pad stcnugmrhcrs‘ fees, outlays for documentary
evidence a0 cost of said abstract and examination of- title; (2)

al) the moneys advanced by the Mortgagee, If any, for the pur
pose authorizet in the mortgnge with interest-on such advances

at the eate set fortn an the note secured hereby, from the tinwe
stich advances are made; (34l the accrued Inlerest remaining -
unpaid ot the indebtedness fwrsby secured: and ) all the said
pringipst money remulning unpad: The overplus of the proceeds of
the sale, I any, sholl then be pudd 10.the Morigagor.

If the Mortgngor shall.pay-said ote 3t the: time and In the

- munner-afaresnic und shall-ubide by, comsr-with; and duly per-

form all the covenanis and ngreements karean, then this cons
veyance shalb bo nall and vold and-Mortgasee will, within thirty
(30) doys after written demind. therefor by niritRagor, exccute a
release or satisfaciion of this mortgage, and Muitgagor hereby
waives the benefits of all statutes or lnws which reguire (he
eatller exccution or delivery of such release or satlsfacilon by
Muorigagee.

Ivis Expressty Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
Suceassor In inverest ol the Mortgagor shall'operate to release, in
uny maener, the originol liabillty of the Mortgngor,

The Covenants Hereln Contained shall bind, and the benefils and
advantages shall inure, 1o the reapective helrs, executors, ad:
ministritors, stccessors, and ussigiis of the parties hereto,-Wherever
used, the singular number shidl inchide the. plura), the plural the
singular, and the masculing gender sholl include the feminine.
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