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FHA # 131:5870060-703 _ ' * . I.O.M.C.# 163578-6
FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVIS%ON TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 16th  dayof February , 19 90 , and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed to Secure
Deby (the ““Instrument”’) of the same date given by the undersigned (the ““Mortgagor’) 1o secure the Mortgagor’s
Note (the “Note) of the same date to- INDEPENDENCE ONE MORTGAGE ¢ R ATION

: 300 GALLERIA OFFICEE\TI‘RE, SOUTHFIELD, MI 48034
{the *‘Mortgagee’’) and covering the propeny described in the Instrument and located at:

22024 BURM-IAMAVENUE, C'-I-IIQAGO HEIGH'I‘S, I 60411
(Property Address)

AMENDED C COVENANT. In addition fo the covenants and agrecmcnts made in the Instrument, Morigagee and
Mortgagor frther caveiant and agiee as follows:

"The mortgagee shally 1f permitted by applicable law and with the prior approval of the
Federal Housing Commissioner, or his or her designee, declare all sums secured by this
mortgage to be immediateliy due and payable if all or part of the property is sold or
otherwise transferred (other ithan by devise or descent) to a purchaser or grantee who
does not occupy the property a3 his or her principal or secondary residence, or to a
purchaser or grarntee who does w0 Oﬂcupy the property but whose credit has not been
approved in accordance with the 'ﬂ~uirements of the Commissioner.

RS r———

-

W S/ 0 LE (Sea) ). (Seal)
Mortgagor' : :

Mortgagor
(Seal) _ (Seal)
Mortgagor ~ Mortgagor

(Sign Original Only)

- 527 @111 FHA Assumption Policy Rider — iultistate 11/88
‘ yMP Montcme FORMS + (313)293.2100 + (B00I521.7291
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. ™ - S pEiis 5870060-703 ]

- Mortgage

I, O M.ff# 153578—6

“This Tndenture ~|ﬁadé.ihi5‘ - 16th o ‘day of | FEbme T 90 betwsen
BOYD L. DAUL'TON, A BACHELOR | _ .

, Mortgagor, and
INJEPEI‘IDH‘ICE ONE MRIGAGE CDRPC‘RATI(I\?

THE S‘I‘ATE oF MICHIGAN : , Mortgagee.

“ltnmelh‘ That whereas the Morigagor is justly’ mdabted to the Mortgagee, 8515 evidenced by a cenmn promlssory note bearing even
 date herewith, in the principal sum of FlftY""flVE ‘thousand seven hmdred and-NO/100-=-—~-

Dollars (S "1.;,'700 00 )
: *pnyable mth mtere.sr 'ucmxe of Ten ard one half

; -pﬂ'm T perannumont]uun dbalanceuntﬁpmd andma bletotheurderoflheMortga,geeatnsoff’cem
C 300 el A e i s&m 034 o

- atsu:hoduplmeasthehok’.f rm'dmgmtemmmlg,anddc!waai,ﬂmsmdpnmmlandmtumtbungpayablemmonﬂﬂymtaﬂmmtsof
Fz.ve hmﬁred nme ala'51/100 ‘
Dolars ¢ - . 509.51- = )

_ on !he ﬁrst day of A11’171'-1 , 19 90 v snd a like sum.on the first, day of each and every month thereafter until the note
is fuﬂy ‘paid, except that the final pa{men of pnncnpa! and interest, if not sopner paid, shail be due and payable on the first day

of

Now,’lhudue,thesmdegagor.forthebcttermnmgofmepaynmcfhsmdpnmmlsmn ofmoneyandmwmdmepa-formamc
of the covenants-and agreements herein contained, does by fles? presents Mortgage and Warrant unto the Mortgagee, jts sucoessors or assigns,
the following described Real Estate situate, lying, and being in tne.couaty of COOK
' ‘and the State of [lfmms, to wit: ‘

- TI-IEmR‘IH99FEETOFT}ESOU'IH297FE1u CF‘I'I—IE‘IDRIHI/EOFT}EWR'H{EASTJ.M
- OF-THE - SOUTHEAST 1/4 OF SECTICN 30, . TOWiscTiIP 35 NORTH, RANGE 15, EAST OF -
THE THIRD' PRII\EIPAh MERIDIAN, IN COK  QOUNTL, ILLINOIS. -

: meNI..Y KN(MN A‘S.
22024 SURNHAM: AVENUE -
a CiﬁCAGO HEIGH'I‘S, o 60411
TA‘K ID #33-30—401—007 '

Togdhmmanmdmgtﬂm&xmmmm,wcdmmmsandappunmmmmmwbdongmg andmerents, mus,andprortsmereof_
mﬂanamnmmmﬁmumofmhmforthepmpuseofsupplmordzstnbunnghau hght Watet, O power, andaﬂplumbmgand
mluﬁxmmin.orﬂmtnmybeplwdm,anybudeworhamﬁastmﬁmgonwdland,andalsoa!lmca;tate,nght,mle,andmterst

ot‘thesmdMoﬁsagurmandtosmdpmnm

This' form Is used: in connectlon with. mnrtgages insured under the anhe- to four- farnily programs of the. National Huuemg Act which raqutra
a One-Time Martgage lnsurance Premlum payrnent [lncluding secllons 2031b} ancl lll) In lccordanca w:th the regulatinrm for those pragrams

,"_“; o ST mns-&ns-asw _
Page'_1uf4 ‘ 24 CFR XS Vi

C DA e VMR XORTGAGE FORMS « SYLYZABEYAL + HDIILIN ZAR
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of loss if nor made promplly by Mortgagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such Joss directly 10 the Morigagee mstcad of to the
Martgagor and the Mortgagee jointly, and the insurance procccds.
or any part theveof, may be applied by the Mortgagee at ts cption
cither to the reduction of the indebtedness hereby secured or to the
restoration or.repaic of the property damaged. In event of fore-
closure of this mortgage or other trapsfer of title to the mortgaged
praperty in extinguishment of the indebledness secured hereby, all
right, title and interest of the Morigagor in and to any insurance
policies then in (orce shall pass 1o the purchaser or granlee.

That if the premises, or any pan thereof, be condemned under
any power of eminent domain, of scquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to
the extent of:the full dmount of indebtedness upon this Morigage,
and the Now secured herely remaining unpaid, are hereby assigned
by the Morigagor-to the Marizagee and shali be paid forthwith 1o
the Morigagee to be applied 4y on account of the indebtedness
secured hereby, whether dm; CrAii

“The Mortgagnr Fur?hér Agrees (itat should This m mﬂngagc nnd
the note secured hereby not be eligible fur-insurance under the
Natjonal Housing Act, within SIXTY ~60) days
from the date hereol (written staiement of gay fSer of the
Department of Housing and Urban Development ar 2utharized
agent of the Secretary of Housing and Urban Deveopment dated
subsequens 1o the SIXTY {60) days'
lime from the dzie of this mortgage, declining to insure zatinote
and this morigage being deemed conclusive proof of such il
iy}, the Martgagee or the holder of ihe note may, at its oplion
dectare alt sums secured hereby immediately due and payable. Not
withstanding the foregoing, this option may not be exercised by the
Mortgagee when the Ineligibility for insurance under the National
Housing Act is due 10 the Morigagee's failure to remit the Na-
tional Housmg Act is due to the Mortgagee’s failure o remit the
mortgage insvrance premivm to the Department of Housing and
Urban Development.

In the Event of default in making any monthly payment pro-
vided far herein-and in the note secured hereby for a period of
thirty {30} days-after the due date thereof, or in case of a bresch of
any ather covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shali, ut the election of the Mortgagee, without
notice, becamg immediately due and payable.

And In The Event that the whole of said debt is declared 1o be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any biil for that purpose, the
cotirt in which such bill is filed may at any time therealier, either
before or after sak, and without notice 1o the said Morigagor, or

_any party claiming under said Mortgagor, and without regard to

the solvency or fnsolvency of the person or persons liable for the
payment of the indebledness secured hereby, at the vime of such
applications for appointment of a receiver, or for an order to place
Morigagee in posscssion of the premises and without regard 1o the
vaijue of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, 25 a homesiead, enter
an order placing the Morigagee in possession of the premises, or
appoint.a receiver for the benefit of the Mortpagee with power 10
collect the rents, issues, and prof its of the said premises during the
pcndcncy of such fc;reclosure sttit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected ‘may be. applied toward the
paymem of the indebtedness, costs, taxes, insurance, and other
items necessary for the protection and preservation af the property.

- said premises in good repair;- pay Such cixfré

" or hayond any pcrlod of redempuon, as: are apqrovedr W T

* form all the covenants and:agreemeriis pLred i

Whenever lhe sand Mongagee shan be p!accd i pomssmn of
the abave described premises unider enl on.lcr of & court: in:which:
ap action. is pendmg 10-foreclose this. mortgagc‘ i a: subsequent
mortgage, | the said Mortgngce, in-its dnscrenon ma}' _keép the

assessments as may. be due ot the said. rrc.mlses. pay for and
maintain such insurance in such. amounts s shall have been: re
quired by the Mortgagee; tease the said: premises o thé-Mor:
gagor or others upor such fterms and. conditions, “gither’ Wilht

court; collect and' receive the sents, issues; and; iprofits. for ik
use of the premises. Hereinabiove described;and employ ‘other
persons and expend itself;such, amoums itsare;raasmmhly1 [
NECEssary to carry out the prov;smns of this paragraph AR

made a parly thereto by rcason of this mortga
expenses, and the reasonable fees and: charg
or solicitors of the Mortgagee, so-made- paru
such suit or procecdmgs. shall bea furt‘ '

and be allowed in any decree forcclosmg thls mortgagc a

And There Shal) be ]ncluded in any decrec forecloung thas
mrlgagc and be paid out of. the proceeds of any sale: made i in.,

pursuance of any such decree:,{1) Allthie costs;of snch suit or -
SUS, adverusmg‘ sale, and. conyeyance, including atiorneys’s,
sol'citors’, and stenographers” fecs, outiays for documcntary
aviderce md cost of smd abslract and exammanon of ntle'

ai the rate set f;ﬂh n, the note’ secured hereby,\from lhc um
such advanoes B mnge; 13 ali Ehc accrued mtclrcst remamm '
principal money remaiiivg nn;pald The ovcrpluc-of‘ the procceds' -
of the sale, if sy, shall: t"‘. o paid io lhc Mongagor o

manner aforesaid aqd Stialf abade b ’, €0 npi f wnh. and’ du]y pe
ihen this-con:

veyance shall be nufl and void and Mort, _,um “will; within® lhtriyf*‘?-?"m
130 days after written demand-therefor by-baciigegor; exccule a ek (
release or satisfaction of this mortgage. and ) wirctgagor kereby” g
waives the benefits of all statutes or. laws which require the: . - [du)
carfier execution or-delivery of suefi Mease or sausfacuon by e
Mortgagee.

It Is Expressly Agreed that no “‘exterision of thc hmc for pay B
ment of the debt hereby secured given by. the Morigagee:to’ any:
successor in interest of the Mdrigagor shall operate o' release, in -
any manner, the original liability of the Mortgagor. - RS

The Covenants Hereln Contalned shall-bind, and the beneﬁ*
and advantages shall inure, to the respective. heirs, exstuto
administrators, successors, and. assigns:of the: parties heretoy: "
Wherever used, the singular number: shail. include the pll,ral' (he"' ,
pharal the singular, and lhe masculmc gendci shall mclutlc the -
feminine, ‘ o .
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