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TO.THE REGISTRAR OF TITLES
COOK COUNTY, ILLINOIS: -

You are directed to reglster the Document hereto attached
on the Ce.*lficate 1;35) ‘3;/;‘#}'{ indicated affecting the

following cesciibed premises, toswit:

" Certificate No..

B T e e ]

That pape -of LOT SI¥] Eﬂ. in Siwbora # College Induetrial Park
Subdivision 2nd Addizicw, (hereineftér deseribed), falling within Lot 3
in Subdividlsn of the Ear¢ 10 icges of Lot I of School Trust¢ses’
Subdivigion,===(15)
That pest of LOT SEVENTREM (e.nepn the Notth 15 fear thersof), 1in
Simborg’s Colluge Induptrial ‘ark Bubdivision 2nd Addition, {hareinaftes
. deacribad), falling wichiu Lot 2 in Bubdiviaion of the Eswt 10 Acres of
Lot 2 of School Truetees' Subdivimivitv==(i7)

ALl tn Simborg's College Industrial Park Subdivision 2n? Addition, being
& Subdivision of parer of Lots Dy E, Flard G of Owner's lvision, (8
Subdivimion of Twg Tracts of Land in feceiure 9 ond L&, in Townghip 34
Horth, Rengs 14, Es6t of the Third Peincipal Muridian), sad ol pare of
Lot 3 of unid Subdivisign of the Eapt AQ Acxce of Lot 2 in School
Truetees’ Subdivision, (a Subdiviaiun ol said seeeitu 16), according to
Plat of said Simborg's College ladustrial Park Sundivistoa 2nd Addition,
reglatered {n the Offdce of ths Reghgvrar-of Titler, =5 Cook Caunty,
I1linods;, on Saptember 25, 1973 aa Document Number 2108731

Sé;tionéivL./é’ .Townﬁhip Eég North, Range !5/! East ‘ol the

Third Principal Meridian, Cook County, Illinois:
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E;use No_ 83 C 4696 ﬁato Augx'f}st 17, 1983

IN THE MATTER OF THE LIQUIDATION OF UNION NATIONAL BANK
OF CHICAGO, etc.

Title o.t Cause

s g
- Brigf Statement' ..
O.f ED‘UU’H . s

o ‘:‘ The rules of this court requtre counsel to furnish the names of all partzes entitled ta
w60 Iy notice of the entry of an order and the names and addresses of their attorneys. Please
2% & do this immediately ‘below (sepnrate lists may be appended},
o

5

Naséé.aiad E'.' ' - S
“ Addresses-of . e e e e
' mdvmg coUnsel Ny ' ' '

Representmg. :

Names and . - G
" Addresses.of
“other:.counsel
entitled to. .
notice and.names. . o
.of partles they L ‘ ,
: _represent - i ‘ )., —_

‘Reserve, space: below: for notatmns by mmut{. clerk’
Pursuant to memorandum opinion and order entered this

TECTIRE

day', the court has elected to reco'gnize the petition

of The Beverly Bank for appointment as successor

trustee. ;—DRA'F_'I"'. |

Hand th:s mamorandum ta the C!erk. :
Couase! will pot rise to address the Cour'; until motion has been called.
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IN THE unstn ‘STATES DISTRICT COURT
FOR THE NORTHERN ' DISTRICT .OF ILLINOIS
_ EASTERN DIVISION

' IN THE MATTER OF THE LIQUIDATION .
OF UNION NN.PIQRAL BANK OF - CHICAGO, No.
CHICAGO,  ILLYMOIS, a National ,
BANKING ASSOCIREION.

83 C 4696

MEMORANDUM OPINION AND ORDER

iﬂégdgﬁiﬁ;oltge cdar;:aép;;Qéé igégiééﬁiOn ‘of ﬁ%é Union
National Bank of Chicago, this court has ordered the termination
of the trusﬁ‘departmert of that bank and now addresses the issue
of the choice of the institu&ion to whom existing trusts may be
tranéferred, présuming that thz beneficiariés do not exercise

_their right to elect a trustee 5f their own choosing.

The cburt’has before it three :ppliéations for tle
appointment as successor trustee with respact to the Union
National Bank truéts.

The applications-haVE'beén presented by the Independence
Bank of Chlcago, The Beverly Bank and the Bank of Rawenswood

A comparison of the comparatxve attr1butes of tre, three
institutions prodﬁCes the following observations.

Independence Bank was chartered in 1954 and began
ope;ating'a trust’ department in 1979, whicﬁ‘department
édmiﬁisters approximately 870 land Erusts. Fees charged by

~ Independence are highest of the‘threé applicants but do, not
léxceéd the.dtbers by an excessive amount. The trust depaftment

‘appears to be adeguately and’ competently staffed.
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‘ Inaependence is a south side bank at 79th and Cottage Grove.
| -It is somewhat farther ftom the former Union National Bank than
the Beverly Bank but con51derab1y closer than the Ravenswocd
Bank. Independence s assets of approximately $75 DUD 000 make it
the sﬁallest of the three appllcants,by-a con31derable sum.

L The application of Ravenewcoa'Bank does not reveal the
number of yéurs the trust department has been operating but it is
ﬁ aﬁpafentlv wel;-e tabllshed and admlnlsterg approxzmately 2 200
lahc‘trusts. It wovrld appear to be‘aﬁequately and competently
staffed. The Ravenswocir‘ee schedule reveals fees not too disimi~
lar from those of Indepen_e ice and somewhat higher than Beverly,
aithcugh not by an exCessive ampunt. The bank itself is consider-
abiﬁ larger than cther—twc with‘tne balance sheets refiecting
aesefs of $518,000,000; While a weli-eetablished and well-known
bank, Ravenswood Bank is located on the nprih side of Chicago, a
very considerable distance from the Union National Bank of Chicage.
It is the opinion of the court that it is desirable for the suc-
_cessor trustee of the trust accounts of the Union Nati cnal Bank
be 1n the same geographlc area as the bank 1t succeeds. Tt must
be preeumed that the choice by settlors of the Union National
Benk“was influenced in'some by coﬁsiderabie‘measure'by its
gecgraphic location, and that the trust customers of ﬁnicn would
_not have chosen an institution on the opposite side of the city.
7 The application of The Bevefiy Bank reveals a trust depart-
ment established since 1960 withtapproximetely 5,000 land trusts,

an institution reflecting considerable recent growth. It is the

o . . ' el e B
- closest of the three institutions to the former Unjon meticmal
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