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Herftage Bank and Trust Company
oy 208 S, Westorn Ave. ¢
., Biua istand, IL. 60406

N Y o . |SPAGE ABOVE THiS LINE IS FOR RECORDER'S USE ONLY
ASSIGNMENT OF RENTS o ?‘f 3}757
THIS ASSIGNMENT OF ‘RINTS IS DATED FEBHUARY 12 ‘1990, ‘between’ Hemage Trust c:umpany. whoss

address'Is 17500 Oak Park Avo., Tinley Park I (referred to below as ”Grantor”). and Haritage Bank and Trust
COmpany, whose address 1s 'zr".s S. Wes’tern Ava., Blue Island IL 60406 (retarred to balow as ”Lender")

nte r.
and _tniarest ln and to the Rents 1’rom thf ‘ollowlng descrtbed Property located n Cook County, Slate of ||l|nO|S'
Seeattachedrtdortortegal Qe e e

The Ftaal Propsrty or its address is commonly VMwn as 15523—2? LaSaIla St., South Hotland lL 50473 The Real
Proparty taxidentfication number. is 29-16-208-170, 28-16~200-171; 25 18-205-147. . o i .

DEFINITIONS* The folldwifig words shall have tha following meaninge whan ‘Usett In 1his Asstgnrnem 'I‘errre not’ otherwtsa deﬂnnd In this Assignment
shall have the. meanings aftrtbuted to such terms In:ihe lincis Uniform: Cemparclal Code: RN
Assigninent. < ‘The ‘word’ "Asstgnmnt" means this® Asstgnment of t‘nf.s betwaan Grantor ‘and’ Lender, and incliides without” imilation”*ai
nadgnrmms and secuntv interost provlstons ralattng to the:Rents. ¢

Borrémr. Thé word *Borrowiar* means Ferftage Trist Cormpany, es Trustae. L
Evont ol Det‘ault. “The words "Event of Dafautt" meaan und {nclude gny, of the Evars o) Delaunt set lorth balow in the sacllon tilledd “Evants of
Delautt"
Gnmtor The, word "Grantm’ means any and all persuns ‘and entities exacuttng this Assktn ant, tndudlng withou! {imitation &!l Graniors named
above, Any Grantor ‘wilio signs this Assignment,” but dees’fiot sign the Note, ia signing this #zsiment only.fo grant and ‘convey that'Grantor's = I
interestin the Real Property and lo grant a securily Interest in Granior's interest Inthe Rents and e racial Propany lo Londm' ang s not persanai!y o,
Hable under the Note: axcept as othetwtse provtden by contract or law. . i A
lndehhdnosa. The word, "Indabtedness ‘means; ail prtnctnal and ]nlerest {payable Under tha:Note' aiid ary “imélints. axpandad orrad‘(ancgq.by e
Lender to discherge ‘obligations of Grantor or axpanses incurred by Lerder to"anforce.obligallons of Gran or ur der this Assignment, togéther wilh o
Interest-on such amounts 28 provided in tnis Assignment... In addition te the Note, the word "Indebledness” I'wh:es aft obligations, dabls and
finbliities; phus Interest therecn, of Borrower or any one or more al them; whether arising now or laler; whethet refalzd or unrelated to the purpcsn
of the Note,-whather voluntary or’ otherwise, whethier dus ‘or not due;’ nbsotute or contingant; lguidated or unfiquidatadiind whether. Batrawar may "
be liabie Indivittially or lointly with others; whethar obligated’as gliarentorior otherise:and whether recovery Upon surivindabtedness may be- um
hereatior, may. becorna barred by any statute of limitations, and whether such lndabtadnass may ba ar narea!t may become othamlszm
unenlmabte T AT e e ) o
: ¢
: L-nder .The. wwd "Lendar" means Hemaga Bank and Trus! Cumpany. Its successors.and asslgns e g ;

"> Ndta:: The word "Nots? méans {he:promissary nale or credit agreement dated February12, 1960; lrl the orlginal prtnclpal amount b {
. $155,000.00 . irom Bomower 1o: Lender, together with all renewals of, extensions of, modmcatiuns ol rattnanclngs ol, consolldations of, and (.3
o wbsttwﬁons for the promtssory nota or agreement. Tha tnterast raba an tha Nate ts 10500% é4

T . R

ﬁclshd Documan!s. Tha wards "Reﬁa!ad Documants" menn nn:t include wlthoul llmitatton att promissory nmes credit agraetnénts loan
. 'agteemems. uaranties, sacurity agreaments, morigages, deeds of trust,, and all other Instrumeats and documents. whalher now or neraahur
‘exigting, axecuted In eonnectton with Bomower's Indabtedneas‘ o-Lendnr

‘ﬂlﬂh. The word *Rents” means “all rents; mvenuas,‘inmm. tssues and prams tram the Propeny. whether dua now or later, lnctudtng wtlhout
4 imitation afl Rents from all leases described on:any. exhibit attechad o this Assignment.. - P ;

THIS ASSIGNMENT IS GIVEN TO SECURE" (1) PAYMENT-OF THE INDEBTEDNESS AND - 42 PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF: W&BORROWEH UNDEFI THE NOTE AND THIS ASSIGNMBIT THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON JTHE

-GRANTM"“»WAWEBS. Mmﬂmmwmmngbyrmotww mn‘ar"arm—dm‘qfw mmmmm
maypmmeendettmnbmgng mmmmmgmumtmmmmmwmwncmwmeenﬂuwmada:mfor
,meormmndu'smnmmtorm ma:sw m.,mmpr[ucﬂmﬂyorbyexamotapowerulsate adio 5
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Foroclam stc. Commencement of loreclosurs, whether by judicial proceeding, self-help, repossassion or any othar method, by any cradifor of
Grantor against any of the Property. However, this subsection shall not apply-in the evant of a good falth dispute by Grantor as !o the validity or
reasonablaness of the ciaim which Is tha basis of the foreckisure, provided thal Granter gives Lender wrlten notica of such clalm and turnighes

reserves of & surety bond for the cleim satisfactory to Landot

.,"," ' . Events Affecting Guarantor, ' Any of the preceding evams ocours with fespect 1o any Guarantor of ary of the Indebtedness or such Guaranior
dies or bacomes incompetent. . Lender, at its, [option, may, but shak not be required o, permit the Guarasilor's estate fo assume unconditionally the
obligations ayiging under the guaranty In & manner satisfactory to Lander, and, In doing so, cure the Evant of Defaull,

Insecurity, Lenrser reasonab%y deems jisclf Insecure,

RIGHTS AND REMEDIES ON DEFAULT, Upon the nccurrama of any evan of default and a1 any tima thereater, Lander may exerciss any one o
moara of the following rights and remedies, in addition to any other Rghts or ramedies provided by law:

Accalerate Indabledness. Lander shall have the rdght at is option without notica to Borrowar 1o declars the entire Indabladnass immediately dus
and payabie, including any prepayment penalty which Borrower would be required 1o pay.

Collect Renis. Lander shall have the right; without fiotica to Grantor of Borrower, to take possession of the Property and collact the Rents,
Including amount post due and unpald, and apply the net proceeds, aver and above Lender's costs, against the Indebladnass. In furtharance of
this right, Lendur may requlre any tenant or other user of tha Property 1o make payments of rent or use foas diractly 16 Lender, ) tha Rents are
collected by Lander; ther Grantor irevocably designates Lander as Granlor's allomey-in-fact to endorse instrumenis roceived in payment therec!
in the name of Granlo. a4 1o nogotiale the same and collect the proceeds, Faymenta by tanants or other ugers to Landsr In fesponse to Londar's
demand sheli satisty the ~ olik atio ., for which the paymenta are mada, whather or not any proper grounds for tha demand sxlsted. Landsr may
axefcise s ights under this s oparagraph alther in persan, by agent, or through a recelver.

" Mortgagae In Poasesslon. ~Lriide® shali-hava  thd right” 10" be placed ‘as rmrtgagae I ‘possession or lo have B recelvar appoimed 10 fake
pomion ot all or any part of the Pr.perty, with the power o pratact and praserve the Property, to operaie the Propenty preceding foreclosura or
saia; and to-collect tha-Rents.frim. 4 _Property and apply the proceeds, over and above the cos of the recaivarship, egainst 1he Indebledness.
Thaﬁmmagae i: passession, o) mcalvar ma sarva without bond il parmitted by faw, Lender's right 1o the appoiniment of & recefver shall axist
whather,of not the apparent vakia o; thp Fropuniy exceads the indabladness by a substaniinl amount. Employment by Lender shall not disqualiy
a pemon frons?néng ed'a racdledli ;

Othir Romadl-a Lendar shhl( 'mve all other righte.apd rmedles provided in this Asgignmenl or tha Note or by law,

Wahm' E}&:ﬂon o! Reme: ,gs A walver, by any, pacty o> brasch of a provision of this Assignmen! shaff not constitute & waiver of or prejudice
- the party's rights othorwise to: dimiand” smct’cowpiiunoe wi!.9,781 provision or-any.other provision.. Election by Lender 1o purstie any remsdy shal
ot exclude pursult of any, other remedy, and. an.election:«0 make expendityies,or.take aclion fo perform an ebiigation of Grantor or Bomawer
undor thig' Assignment after fail ire of Grantar or Botrower !o perizimeshall not afrect Lender's fight to declare a default and exarcise its remadies

- under this Asaignn-nem ) s
Anorncyn Fees; E:penau. M l.endar !nsmutes any sult or action o Jf"fOI'OG any of the terrm o! thls A&signment. Lander shall ba antled to
recover atiornays' fees at trial rnd on any appeal. Whether or not any court aclion is Involved, all raasenable expenses incuired by Lander that in
" Lender's opinion’ are necessari at any §me lor the protection of Its interest ar<ne enforcement of ' rights shall bacome a pan of the Indebtadness
-"payable-on-demand and shail beer Intorest from the'date- of expenditire’ uidl’naid at'the 'Note rate; Expenses covered' by ‘thie paragreph
* Inchude; without imitation, haveever subject 10 ‘any iimits' under applicablie luw, Lan je’s atiomays’ fees and legal expenses whether 'or not there s

- & lawsull; Including alorneys' fees for bankruptey proctedings (Inchiding ‘efiorts o moit, o« vacete any ‘sltomatic stay 67 injunction), appesls ard
any anticipated post~judgment collaction sarvices, the cost 5! searching records, obta ning dita reponts (including foreciosurs reparts), surveyors'
.- rapons,.and appraisal feas, and ttle Insurance, 1o tha axtant pormitted by appllcabla law.~Parawer afso will pay any coun costa, In addition to all
other sums providad by law,

MISCELLANEOUS PROVISIONS The following nisce!!aneous provlslons are a part of this Assignment:

Amandments. This Assignment, togethar with any Relaled Documents, canstitutes the ontire ndurstending and agresment of tha parties as 1o
tha matters set forth in this Assignment. No alieration o or armendmom 1o 4his: Asalgnmnl shaH be eneh Ive un1ess glvan in wmmg and signed by
~the paty of parties sought to be cherged or: bound- by the-elteration ar amendment. :

Applicable Law. This Assignmant has been del!vorod to Lender and acceptod by Lander in the State oy iulrole, Subject fo the provisions
on ubmauan, IhlsAaalmmem shall be gavamed by. nnd construed in accordanee with the'laws of the' State of illinols,

No Modﬂcauon “Grantor sfiall not enter into“any agreament with the’ ‘holder of any mongage dead of trust, or otl er senurity ngraemem which b 5
taa prionty over this Assignment by which that. agreement is modified, emended, extended, or repewad without thi wror written consamt of *
« v hander.-Grantor shall naither reques! nor accept any future advances under any such securily agreement without the prier writtat consont of "

Lander

Swmbmiy. il a court of compatent jursdiction finds any provision of this Assignment 1o ba Invefid or unenlarceable as fo nny person of
-, cheumstanca, such finding shell not rendar that proviskon Invalid or unenlorceable ag to any olher persons or circumstances, H faasible, any such

.+ offending. provision,shail-ba deamed 1o ba.modifiad 1o be withinihe imits of.enforcaabiitly, or validity; however, i the oflending provisian cannct be
%0 modiﬂed i shall be stricken and all other provisions of this Assignment In all other respecia shell remaln valid and enlforcaable,

Summon and Assigns. ., Subject.to the imilations stated,in thiy Assignment on transfer-of Grantor's Inlerest, this Assignment shall be binding ¢
.-upon and Inure 1o, the.benafl.ol the. parties, thelr successors and- essians, -If. ownorsh!p of. the Property. becores-vested in a-parson other than
- -Ganior, Lender, without netice 1o Grantor,- may.deal.wilh Graniar's suctessors. with raferance.o this Assignmeant:and the Indehtedness by way of
. forbearance or extansion without releasing-Granior from the obligations,of this Az:slgnmom or Jlability undar the mdebledness. :

“Time 14 of the Eumee. 11me laof lhe essence in thg pexiormanca of this Ass!gnmenl’ .

. Walvar of Homestaad: Elmptwn Gran!or baraby mlaases and waives ait ﬂghis and: benams 01 lhe hormsfead exempbon laws of lhe Stale oi
=10 Iliinots 83 ta all Indeblodness secured by this Assignment... .

Walver of Right:of Redemption. " HOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINEU IN THlS Asslgnment.

GRANTOR HEREBY. WAIVES ANY AND ALL RIGHTS;OF REDEMPTION. FRCM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE

ON.BEHALF OF GRANTOR AND ON:BEHALF. OF EACH:AND-EVERY PERSON; EXCEPT-JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY, INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS Assigrment.
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Lot 18, (except the North 60.40 feet thereof), together with.the
North15.00 feet of Lot 17, ali in Simborg's College Indpstrial
| Park Subdivision 2nd Addition, Ekeing a Subdivision of part of

i | Lots D, E, F and G of Owner's Divisicn (a subdivision of two

' ‘tracts of land in Sections 9 and 16, 4in Township 36 North, Range
[ | 14 East of the Third Principal Meridiaw) and of part of Lot 3 of
< | Subdivision of the East 10 acres of Lot Z,in School Trustee's

i? "Subdivision (a subdivision of said Secticr 16) and

n

|

Lot 17 (except the North 15.00 feet thereof), tdcether with the
North 85.0 feet of Lot 16, all in Simborg's Coilsge Industrial
Park Subdivision 2nd Addition, being a Subdivision-of part of
‘Lots D, E, F and G of Owner's Division (a subdivision of two
~ tracts of land in Sections 9 and 16, in Township 36. North, Range
~ 14 EBast of the Third Principal Meridian) and of part of ot 3 of
Subdivision of the East-10. acrés of Lot 2 in School Trugtee's
Subdivision ‘(a subdivision: of said Section 16), all in Cook
- County," Illinois.
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