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ToaerHer WitH all the improvements now or hereaiter ereciel 0n the RrOPErty, and ali CASCMERTs, 1B, R U AR
‘ents, royalties, mineral, oil dnd gas rish!s emd pmﬂls, 'wmer, water rfghts. and wmer stock and alf fixtures now or hereafterat- -

tached (o the property cdver N | ng, 103 ppr1y (or ihe leasehold estate i this
Monaagc is.on L) lenseh f n‘cd r A

Bov.nowan COVENANTS the Borrower is fawfully seized of the cstaie hereby conveyed and has ihe nth 10 morlgage. gran,

and convcy the Property, and that Borrowcr will warrant and defend g:ntra}ly the title 10 the Property against all clmms apd de-

mands, subject to any mortgages declaranons, easements, or restrictions listed in a schedule of exceptions 1o coverase in any ntlc
insurance policy insuring Bank’s interest in 1he Property. ‘

CDVENANTS. Borrower covcna'ms and agrees as follows:

l Ptymenl ol Princ}pal and. lnlmsl Bormwcr s'lall pmmp:ly pay wh_enfdue the, prmcrpa] of and inferest.on mc mdcbtcd

n:ss mcumd pursuam to the Note,’ together with’ any fues and chargcs prcw:d d In. the Noie. o o

-2 Appllcaﬂon of Payments. Unless apphcablc law provides otherwzsc. all paymr.ms ﬂ:cewed bv Lcndc-,r undcr t!te Noie nnd :
paragraph | hereof shall be applied by Lender first in payment of amounts payablc to-Lender by Borrower under llus Mortgage,
then 10 interest, fees, and charges payable pursuant 10 the Agreement, then to the prmc:pal amounts outslandmg inder the Agree:

mcni

- Clmgw Llens. Borrower shali pay or cause to- bc paid all taxes assessments, and other charges, fines, and mposmom
attributable to th> Property that may atiain a priority over this Mortgage, leasehald paymenip. o ground rents, if ang, and alt pay-
ments due-under s v morigage disclosed by the title insurance policy insuring the Lender's m:ercst in the Propcrly (the “First Mort-
gage™), if any. Uprin | tender’s request, Borrower shall promptly furnish.to Lender rcc-spts e\udencmg puymcnts of amounts due
under this paragrap.: au rrower shall prompiy dischargs any lien thar has priority over this Mortgage, except the lien. of the First
Mongngc, provlded lual aurrower shall not be requircd 10 discharge any such lien so lung as Bouiower shall 4 re¢ in'writing 10 the

-pryment of the obhgahon seriieed by sueh fient in @ manner acceptabié 1o Ln.ndcr. or shall in good asth contest such fien by, ar'de--
fend enforccment of such lien in, lega) proceedings that operate to prevent the enforcement of the lien'or Forl‘euure of"the Pwperly

or any parl thcrcof

4, Hazard Insurance, Borrowor saall keep the nmprovemems now exxsung or hereal':cr erected on lhc Propcrly insured .
against foss by fize, hazards included within tie term “extended caveragc" ant such other hnzards as Lcnder may require and in . '
such amounts and for such periods as Lender mav require; provided, that Lender shall Rot require that the amount of suchy cavernge
exceed that amount of coverage required 1o pay the total amount secured by this. Mortgage. lakmg prior Iiens and go- msumncc into
accodnt, :

The insurance carrier providing the insurance .nall ﬁc thoscn by Borrower and appmved by the Lender (whlch approvai
shall not be unreasonably withheld), All premiums on insurance policies shail be paid in: a nmcly manner. All insurance pol!ues and
renewals thereof shail be in form acceptable to Lender and chal taclude a standard mortgage clause in favor of arid in form aceept-
able to-Lender. Borrower shall promptly furnish 10 Lender al. reirwal notices and all receipts. for pard premiums..In the event of
loss, Borrower shall give prompt notice (0 the insurance carrier and Lgpder. Lender may make proof of loss if not made promptly by
Borrower.

Unless Lender and Borrower otherwise agree in wrmng. insuraitce procreds shall be applied 10 restoralion or repmr of zhc
Property damaged, provided such restoration or repair is economically /easible 2ad the security of this Morigage is nol thereby im-
paired. If such restoration or repair is not ecanomically feasible or if the securiy of ¢ his Mongage would be imipaired, the insurance
proceeds shail be applied to the sums secured by this Mortgage, with the excess, i pay’ paid to-Borrower, If ihe Propcny is-aban-
doned by Borruwer, ot if Borrower fails 1o respond to Lender within 30.days from the duie. notice is ‘mailed. by Lcndcr to Borrower
that the insurance cartier offers 10 settle a claim for | insurance benefits, Lender is authorr' A1 collect and hpply thc msumncc pro-'
ceeds at Lendes*s aption either (o restoration or repeir of the Property or 1o the sums securea by this Mortgage.

- Unless Lender and Borrower otherwise agree in writing, any such apphcnncn of prosueds tn pnnc:pal shell nof: cxtcnd or B
postpone the due. date of the payments due under the Agreement or change the amount of such saywents. 1l under. paragraph 19 .\‘
hereaf, the Proper!y is acquired by Bank, all right, title, and interest of Borrower in and to any insuian.t ralicies and in and 10 the
the proceeds thereof resulting. from damage to-the Property prior o the sale or acquisition shail pass t¢'Lzader o the extent of the
sums secured. by this Mortgage immediately prior (o such sale or acqussmon,

}
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keep the Property in good repair and shall nof commit waste or permiit injpair en or' teri 'rauun . f thd Pro ur .:7 and shall ¢

piy with the prowsnons of any lease if'this Morigage is on a leas hold. It i m c:.a plann
poverni

the condommmm or planned unit development, the hylaws and jregufatiohs ol the dond rrumum or 'ann . Uit deve ment; &
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6. Protection of Lender's Secorlty. | Borrower fails to perform the covepan!s and agreements contained in this Mortgage,’

or if any action or proceeding is commenced that materially affects Lender's intesest in the Property, includtng. but ot limited to,
any proceeding by or on behalf of a prior mortgages, eminent domain, insolvency, code enforcement, or arrangements or procetd-
ings involving a bankrupt or decedent, then Lender, at Lender's aption, upan notice to Borrower, may. make such appearances, dis-

burse such’ sums and take such action as is necessary to protect Lender's interest, including, but not hml(cd to, d:sburscmcm of
reasonable attarney's fees and entry upon the Properly 1o make repairs.

‘Any amounls_dlsbumd by Lender pursuant 1o this paragraph 6, with interest thereon, shall become addizionai’iﬁdcbtcdncss
of Boriower secured. by Lhis Mortgage. Unlcss Borrower and Lender agree te other terms of payment, such amounts shall be payable
upon: Lender’s demand and shall bear interest from 1ime to time on outstanding principal under the Agreement. Nothing contizined

‘in this paragraph 6 shall require Lender to incur any expense or take any actmn hereunder,

7. Inspection. Lender may make or cause to be made reasonabie entries upon and iispections of the Praperty, pravided that
Lender shall give Barrower nolice prior 1o any such inspection specifying reasonable cause lhcrc[orc related to Lender’s interest in
the Properly.

8. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with {my con-
demnation or other aking of the Property, or part theresl, or for conveyance in lisu of condemnation, are hereby assigned and shall
be paid to Lender, In tho'svent of a total taking of the Property, the proceeds shall be applied to ihe sums secured by this Mortgage,
wilh the excess, if any, prid ‘o Borrawer, tn the event of a partial iaking of the Property, that fraction of the proceeds of the award
witha numemior cqua! 10 1+¢ tvial of Loans and other amounts secured immediately before the taking, and a, dcnommmor equalto

.....

the’ value oF the Property immests ety before the taking, shall b applied to the sums ser:uwd by this; Morlgnge. and Lhe excess. amd S

to the Borrower.
I the Praperty is abandoned »v-Borrower, or. if, after notice by LGdcr to Borrower that the condemnor has offered o

make an sward or setile a claim for damages, Torrower fails 10 respond o Lender within 30 days after the dhlé such noice is mailed,

Lender is authorized to coltect and apply (i rioceeds, at Lender's aption, either 1o restoration or repair of the Property or 1o the
sums secured by this Mm lgage.

~ Unless Lendcr and Borrower otherwise agree/m. vriting, any such application of proceeds to principal shall not cxlcnd or
postpane the due datc of the amount due under the /g eement or change the amount nl‘ such pﬂymems.

9. Borrower Not Relensed. No extension of the tinie for puyment or iodifi 1cnnon of any olher lcrm of the Agreement or

(ad this Mortgage granted by Lander to any successor in interest of the Burrower shall operaic to. rejease, in any manner, the liability of

- L

the original Borrower and Borrower's successors in interest. Lenderchaitnot be required to commence procecdmgs against such sug-
cessor or refuse 10 extend time {or payment or osherwise modily by reaor of any demand made by the original Borrower and Bor-
TOWEI > SUCCESSOrS in mlcrcsl

10. Farbearance by Lender Not a Waiver, Any forbearance by Lenderin exercising any right or remedy under the Agree-
ment hereunder, or otherwise afforded by applicable law, shail not be a waiver.o”ur praclide the exercise of any such right or rem-
edy. The procurement of i insurance or the payment of taxes or other lizns or charges by Leni'er shall not be-a waiver of Lender's right
to accelerate the matunty of the indebtedness secured by this Mortgage.

11. Successors and Assigns Bound; Joint and Several Liability; Cnplions. The covenaris pnd agreements | herein contained
shatl bind, and the rights hereunder shall inure to the respective successors and assigns of Lenderina Porrower, subject to the provi~
sions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Th#captions and headings of the
paragraphs of this Mongage are for convenience only and are not to be used to interpret or define-che pravisions hereof

12, begisladon Affecting Lender's Rights, If enactment or explrauon of appllcab]e Taws has the er’ ot of ;andcrlng any pro-
vision of the Agreement or this Mortgage unenforceable according to its terms, Lender, at its option, may raanue immediate pay-
ment in Tull of all sums secured by this Mortgage and may invoke any remedies permitted by paragraph 19.

13. Notice, Except for any notice required under applicable law to be given in another manner, (a) any notice io Borrower
provided for in this Mortgage shall be given by mailing such notice by certified mail addressed-to Borrower at the Property: Address
or at such other address as Borrower may designate by notice to Lender as provided herein, and (b)-any notice.to Lender shali be
given by certified mail, return receipt requesied, to Lender's address stated herein or to such other address as Lender may designate
by notice to Barrower as provided herein, Any notice provided for in this Mortgage shall be deemed (o have been given to Borrower

or Lender when gwcn in.the manner designated herein.

14. Governing Law; chernbiiily. This Mortgage shall be governed by the laws of lllinois. In the event that any provision or
clause of this Morigage or the Note conflicts with applicable laws, such conflict shall of the Mortgage and the Note are declared to
be severabie; provided thal the Lender may exercise its termination option provided in paragraph 12 in the event of changes in law
after the date of this Morlgagc. _

15, Borrmr‘s Cupy. Bormwer shall be furnished a conformed copy of the Noteand of lh:s Mortgage at the time of execu-
tion or afier recordation hereof, :

16, Transfer of the Property; Assumption. To the extent permitted Ly law, if all or any part of the. Property oran mtercst'
tkerein, including without limitation any part of any beneficial imerest in the Property in any trust holding title to the Property, is
sold or transferred by Borrower withoul Lender's prior written consent, Lender may, at Lender's oplion, declare all the sums se-
cured by this Mortgage to be immediately due and payable.

17. Revolying Credit Lonn. This Mortgage is given to secure a revolving credit loan and shall secure not only presently exist-

ing indebtedness under the Agrccmcm but also future advanccs whether such advances‘are obiigatory or to bc made at the coption




