r—

percentage ' 4 75 %) 10 the’ Current Index, The Neté Holdér will thén’ roiind the resuit | "of this addition to.

S NORFOEAT LY, .,

THIS ADJUSTABLE RATE RIDER is rade this, 20th | day of . February, . ' 19.90 , and is incorporated
into and shall be deemed 10 amend and 9upp)ement the Mortgage, Deed of Trustor Secunty Dced (the “Security Instru-
ment™) of the same date given by the undemlgncd ftha “Borrower’") to secure, Burrower's: Adjustable Rate Note (the
B o o T o TP ‘ '. .NORWGOD ,F.'EDERA,L SAVINGS BANK.

IPropcny Addrcs:} -

THE NOTE GONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEHEST RATE

AND THE MONTHLY. PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

- RATE THE BORROWER MUST PAY: THE-NOTE/ALSO' CONTAINS THE. GPT!QN TO CON-
’-VEH'T THE' DJUSTABLE RATE TO A FIXED RATE. SIL :

d. ADJUS’I‘ABLE ,m'vms'r RATE AND'MONTHLY‘ PAYMENT CHANGES”
”A) Clumgel)ates PP T R e
3 Thé: nd_jusmble interestiate, | w1ll pay’ may change onthe ﬁrst day of .Ifig??l?'. ‘.‘ iy 19, 91 < 'and-on that day every

15

12th ‘month: thirezfter: Each ‘da‘e_nn: which my adjostable interest rite could’ chnnge}ls ‘called & "Change Date.
(B} The lndcx

by ‘the chcnal Rcscrve Boaryi '_l"hc mc;si “cen' Indcx figure. avatlable ns of t}ié dnte'45 dnys ;behm: each Change Daic :
xs callcd thc "Curren( Index ‘

(C) ‘Calénlation of Chsngﬁs S M - . .; et i ;;1 ‘,.',:f‘,’ -,,,»_:_';‘ '
Before each:Change: Date, -the Note. Holder wﬂ! ck"*v’.‘ae -ny new interesg, rate- by addmg .,TWO and r.hree quarters

,%)é Sub ¢c* . the hmats statcd m Sect' n 4(D) below, this round-

u:ipald nnelpa th
m substanua‘l]y equat payments The re

(D) leits on Interest Rate Changes ; Slmenme e I P

The mterest rate T am reqmred 10 ph ,a_!'t e n'st Chan;e Date will not’ he o eatcr lhnn 107 .2.5.%- or Iess

.8, 25.%. Thereafter, my interest rhite. wxll‘never be mcrcased Bf décreased on Loy slngle Chnnge Date by more than

two percentage; pomts (:2.:00, , %) from theirate of interestid have beenipayingforthe precedmg 12 rnomhs My
interest rate; will inever: be: greater than: 1425 %, -which'is calledithe: “Maxtmum Rute M 5o

CEY Effeéctive:Date of Changes -

" My'new: ‘interest fate Will become effecnve on each Change Date.. | wxl! pa)' the amount of m‘ nﬂw monthly pay- i.
ment- bcgmmng on the‘ F rst mcnthly paymcnt date aﬁcr the Chhngc Dnte unh} thc ammmt of .n' rnomh]y paymcnt (R}
changcs agam : _ _ : et . (ee)

' (1'-') Nohce ofChanges I '. s T o ‘ S

Thc,NoIe Ho]der wnl] dcl:ver or mail tome.a, noticel ot any changcs m my adjusmb!e mlercst rate and the amount Ul.

.G‘a

'also the“mle" and ke'(ephonc‘number nf 4 person‘Who wm answer any quesuon I may have regardmg

FIXED INTEREST RATE CONVERSION oprioN ' "

‘, (A) Optlon to Convert m Fixed Rate

' ve a‘CDnversmn Option. whlch 1 can, exerc:se unless I am Ain default or; !.hls Secuon SCA) will nol. permit. me..
¥ St ral I 0, pay. by, this. Note from

te culated under Secuoa(ﬁ(B)dpeIow .

lﬁcd by No&e Holdett dunng the, pcnod,jt;cg

Qe

to the new ﬁxed rate is called the “Convemdh Date”

“UI\.TISTATE CONVERT lBl.E ADJUSTABLE RATE RIDER — Slngla Famlly — Fmﬁdle Mlc Unitorm Instrument Form 3130 1/88

Bamklng Forrma Suaply Co., Inc. ' Toll Fres (BO0) 445-8855
. hmuwnmm
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NON-UNIFORM C()\{ENMS, gorrochr aan LLQ ﬁ!Aher‘chcnanQﬂtQ:Jas fo!lY_ws: .

19. Acceleration; Remedles, Lender shall give notice tu. Borrawer prior to ‘acceleration foilowing Borrower’s
breach of any. covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and' 17
unless applicable law provides otherwise). The notice shall specify: (a) the defauvit; () the action reguired: to cure the'
default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that fallure o cure the default on or befare the dste specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrawer of the right fo reinstate after accelerntion and the right fo assert In the foreclosure procceding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may reguire immediate payment in. full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial’ praceeding.
Lender shall be entitled to collect al) expenses incurred.in pursu

nd t s ping the rémedies provided in this paragraph 19, including,
but not limited to, reasanable attarneys’ fees and costs of title evidence.

. 20, Lender in Possession, Upon acceleralion under parsgraph 19 or abandonment of the Property and a1 any time
prior 1o the 'espiration of any period of redemption following judicial sale, Lender (i’ person, by ageént or by judicially
appointed receiver) shall be entitled 10 enter upon, take pessession of and manage the Property and to collect the renis of
the Property including those past due. Any rents collected by Lénder or the receiver shall be applied first 10 payment of the
costs of management of the Property. and collection of rents, including, but not limited to, recciver’s fees, premiums on
receiver's bonds and reasonable atiomeys’ fees, and then to'the sums sécured by.this Securty Instriment:: EERC L
. ' 21, Release, Upon payment of all sums secured by this Sccurity {nstrument, Lender shall reléase’ this Security
Instrument witheut charge to Borrower. Borrower 5hal) pay any recardation costs.

22, Wal eor v f Homestead. Borrower waives all right of iomestead exemption in the Property. =

23 Ridg;k; t4vhis Security Instrument. If one or more riders are cxecuied by Borrower and recorded:togel

this Security Instrursant, the covenants and agreements of each such rider shall be incorporated into'and shall amend and
supplement. the. covespiiz. and. agreements of this Security Instrument es if the rider(s) were a part of this Security
[nstrument. {Checkappbzebie box(es)] : ‘ '

B Adjnstable Rat= iider [} Condominium Rider - [T} 2-4 Famity Rider '
. ." [0 Gradiiited’ Payimen: F.ider [ Planned Unit ‘Development ‘Rider - SRR
[} Other(s)- [apecify] :

her.with

.. BY SIGNING BELOW, Borrowc:s aceents and agrees to ‘the terms and ¢ovenants’ contained’ in” this Security
Instrument and in.any rider(s} executed by lsorrower and recorded withit, :
Bernard N. Baltz . > . —Borrowar

B"&' bt t"z' E . —Rorrower

STATE OF ILLINOISE .. CO%K ..0.County’ se:
gL CEYLE M FLOTITO i

; _ , a Netaiy Public in and for said county and state,

do hereby certify thai..... BERNARD, N. BALTZ AND JULIE A. BALUZ, HIS.HIFE........icoeemesemmeeens

PR T L L R N ]

personally known to me (o be the warar nerson(s) whose name(s).. A%8..
subscribed to the foregoing instrumeni, appearcd before me this day in person. aad acknowledged. that..t..he.¥...

signed and delivered the said insirument as...Lheir free and voluntary act, for {he vies and purposes therein

set forth.

Given ufider ﬁty hand and official seal, this Zo.g,,r:’. S, 19,29,
My Commission expires: 4-3-93

. & CARIE M. Fi0
- . FIOR
. .:.NO;‘;“Y PUBLIC, STATE DF iLiNois 3
My Commission mois B
bt b L
e 3 Lo ,"i‘* { &
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If Lender required mortgage insurance. as; a r:ondmon of makmg the: loan’ secured by lhrs Securily Instrument,
Borrower shali pay the premiums required to mamtam ‘the’insurance in effect until! wch time as the requirement for the
insurance terminates in accordance with Borrower's and Lender s wntten agreement Qrapplreable law.:

- . 8. Inspection. Lender or its.agent may meake reasonable entries-upon. nnd‘ggspecuons of tha Property. Lender
shall give Borrower nolice at the time of or prier toan. .inspection specifying reasonableicause forthei msg_pcuon

9, Condemnstion. The proceeds of any award or cldim'for damages, direct: e conseqnentlal dn.connection with
any condemnation. or other taking. of any part of the Property, or for conveyance in lien of condemnauon. are hereby
assigned and shall be paid to Lender.

- In the event of a toaalhtakmg of%he‘Prﬁpeny, the proceeds shall be applied lo the sums secured by this Security

éﬂ!'&' oq not thengdh “with :}ny ex;ﬁs paid to Borrower. In'the event of a partial taking of the Property,

% Ny N” er,othe |si=aé§-eié ' riting, the susms secured by this Security lnstrument ‘shall be reduced by

. the amouni:§ eds mulnpllﬁd! hy«the foil&wmg fraction::(a):the_total.amount of, the sums secured immediatély,
before the lagng. dxvr qd by. the Iair! rke;'vame of the Properly. :mmedrately before the: takmg. Any balance shall'be
,paldTOBOrl' g W-.,wl,p.epa'\ -‘:—r'é ok Y po.,-e .

- - Ifthe x‘*openy is abandoned- by Borrower. or lt';‘after notice by Lender 16" Borrower that' the' condemnor oﬂ'ers 10
make an award or settle a claim for damages, Barrower fails.to respond to Lender within 30 days after the date the notice is
given, Lender j<a! ithorized to collect and apply the proceeds. at:its option, either to restoration or repair of the Property or
to the, sums ss.cu"d by thls ‘Security; lnstrumenl, whelher ornot: !hen due.”

“Unless'Leridér.and Borrower otherwrse egree in wmmg. any application of proceeds o pnnelpal shall not extend or
postpone the due date of lhe monthl Y. paymems rel‘erred 10in paragraphs | and 2 or'change the amount of such payments.

10. Borrowsr .wt Released, Fo.bearance By Lender Not a Waiver. . Exténsion of ‘the time for payment or
madification of amenizyion of the sums seeured ‘by’ this:Security Instrument granted ‘by Lender to any successor. in
'interest of Borrower shal nit operate 1o relcase the liability of the original Borrower or Borrower's successors in.interest.
Lender shall not bé requir<d i. commence prot.eedlngs against any successor, in interest or refuse to extend time for,
payment ar orherw:se modify i artization of the sums secured by this Secunty Instrument by reason "of any demand made
by the ongma] Bon'ower or Beriower's successors in interest. Any forbearance by Lender in exerctsmg any nght or remedy
shall not be & waiver of or preclude theuxercise o!‘ .any right or! remedy: : ;

11. Successors and Assrgns,‘iou --Jolnt and. Several Liablhty, Co-signers. The covenants and agreements of
this Security Instrument shall bind-and benl‘"‘ ihe successors and assigns of Lender and Borrower, subject to the provisions
of paragrdph 17. Borrower s covenants ant agn, ments shail bejoint:and several. Any. Borrower who co-signs this Security
Instrument bui does not execute, the Note 23 co-stgmng this Security’ In:,trumenl only lo mortgage, grant and convey
tha: Borrower's inferest in'the Property undei th:terms of this Security Instrument; {b) is not personally obligaied to pay
the sums secured, by this, Security-Instrument;.aid > agrees that Lender and’ any. other, Borrower may agree to extend,
maodify, forbear or make.any accommodations witn “=gard 1o, the terms of |h|s Security Instriiment or the Note withoiil
that Borrower’s consént.

" 12. 'Loan’ Charges 1f the loan secured by this £ ecunty lnstrument is subJecl joalaw whreh sets moaximum loan
charges, and: that. law.is finally u'.lerpreted so that ‘the interest or other loan charges collected-or to be collected in
connection with the loan exceed the permitied. l|m1 ,{‘lher Wl any such loan: charge, shall be reduced by. the amount
necessiry to-rediicé the charge ta'the” per:ﬁ’ffed limit; 8nd (b) a".y sums already:colleciéd from:Borrower which ex
permitted limits will be refunded to Borrower. Lender may.chooss to make: this’ refund’ by reduemg the principal.owed
vnder the Note or by making a direct payment-to-Borrower. If & réfid Veduces principal; the reducuon will be trealed as 8.
partial prepayment without any prepayment charge under the Note.’

13. Legislation. ‘Affecting Lender's Rights.  If enactment c<“expiralion: of apphcablc laws has the effect. of
rendermg any pravision of the Note or this: Security Instrument. uncnfon.eahe au cordlng 1oits. terms,. Lendt.r. atils opuon.
may require immediate puyment in full of all sums secured by, ;this Securntv In'trument and. mey “invoke any remedies
permitied. by, paragraph 19 Il Lender exerclses thls optron, Lender shall teke th&silns speclﬁed in'the second pnrngraph of
paragraph 17,

14, Nonces. Any notice 1o Borrower provrded l'or in  this Secun!y ‘Instruir en' :hall be gwen by delivering it or. by
mailing it by. first class. mail unless applicable law requires-use of another method. 7 'he notice shall'be directed to the
Property: -Address-or -any. other address. Borrower designates by notice 1o Lender Any-nolice to- Lender shall be given by
first class marl 1o Lendcr s addr 5 stated herein ‘or.any.other addrees Lender desxgnates by-.oties to'Borrower, Any. notice’
provided for in‘this Seeunty lnstrumcm shall be deerred to hive been given'to Borrower or Lender vhen given as provided
in this paragraph.

‘ 15, Govermug I.aw' Severalnlity.. T!us Secumy lnstrumem shall be governed by rederm 17 und the lnw of the

Jurrsdlcuon in:which, the Property is located. In the event that any provrsron ‘or clause of this. Seeun '3 Anstrument or. the

Note conflicts with app 'cable law,, such conmcl shlll not' ‘affect other, .provisi 5'of, thxs';" Aty Insl'ummt or the Note

which can begwen eﬂ‘ect without the \.onﬂlctmg provision, To this énd the provmons ot'-th:s Securlty Initoy ment and the
“ Note are. declared 1o be séverable.

16, Borrower's Copy. Borrower shall be’ gwen'one conformed copy ‘of the. Note and ‘of this Securuy Instrumeni.

17. Transfer of: the. Property or a Beneﬂcl ' terest‘rn Borrower. If all or any part of the Property or any
inlerest initissc :sold or { d (or if.a bene st'in Borre 'eaold ort ansi‘erred and Bor o.werls not a natural

person) w:thout Lencfer

Lénder exercises this option, Lender shatl give Borrower notice of aeceleratron The nouce xhe!! providea penod

of nox ]ess than 30 day from thc dale the nouc is delivered or malled within whrch Borrower musit: pay ‘aH sums secured by
S 2y these | sums pnor to the exprrunon ofthrs penod Lender may ‘invoke any

tin ed.at any time pnor to the’ eurher'oi' (n) 5 days (or such other penod as

i) befl e’snle of the Propcrty pursuant 1é any power of sale contained in this

. dgmeiit ¢ nforcmg.j thzs Security Instrumeént, Those eondmons are:that Borrower:

@) pays Lender all ‘sums s Hd be:c _"‘} f_Secunty Instrument; and_i-' he:Noté had no acceleration
ocguired; (b) cure 'any default'of ny her ovenants or agreements “(cy paysall’ ‘exXpenses: incurréd in enforcing this
1 0, rea‘so able anomeys fees:: nd: d) takes such ncnon as Lendr.r may

obhgaqow
Borrower,’
occurred: \
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