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Flrst |Ihnoas “Home Equ

. THIS MORTGAGE s adeiis.__ 30th daylotneca“ber _198gbytne
Hts.‘ SA -‘ . e ("Lender ).

undersigned (“Bnrrower”) in tavor of Frst lllino}s Bank}ﬁl & 'I‘:ust—Ar

WHEF!EAS Borrawer is. mdebted to Le' C
“Dolfars’ ($:60,.000.00 .
Line of Credit Mrrigage’ Note dated: Deg, 30, : i

with the' balarv 2o'the Indebtedness ifnot moner r paic dua and payabla on the last buslness day of the smﬂeth (60th) full
calendar’ month fo’.c:mng the date of this Mortgage o

TO SECU RE10 ..onder (a) lhe repayment of tha‘ indebtedness evidenoed by the Note (whlch al mceptlon is i excess

_in the princlpal sum. of - gi
- which Indebtadness is ewdenced by Borrower s 'Homé Equnty

oot $5 000 ;00):with.inieics: iereon; the payment ol all other sums, with interest thereon; advanced in accordance herewith

fo protect the secudty ofthic Mﬂqage. and the performance of the covenanis and agreaments of Borrower. herein contalned,
and inthe Lodn: Agreement of rven date betwsen Lender.and Borrower or its beneficlary, if applicable £ Agreement"'), which
terms and provisions are Incorpuiated herein, and:(b)the. repayment of any future advances;wih Interest thereon, mads to
Borrmvsrby Lenderpursuant to para Franh "B”hereof("Future ‘Advances"); Bormwer does hereby mortgage grantand convey
to Lender the following described. prop: ey, focated In the County of _€ogk: - , State of llinois legally
n “A" atta W W.Kzrr-nfﬁd "
ibedlo ihlt h%sfm ched '2} 58‘:9 i h has the address of .ﬁﬂB :

~(*Property Address");

Lot No. 116 in, Thomas A.. Catmo s Aurt.. on o, Arlmg-ton Helghts, be:.ng
a subdiv:.sicn of the West 1311.75 feet of that part of the. Southeast -

‘quarter of: bectlon 31, 'Ibwnshlp 42 North, Rz ge . 11, EBast of the Third

Prmclpal Mer:.dlan, lying Northerly of the carter of road, in Cock .
County, Ill:moms, (except that part thereof- ooy nyed to Carl Behlen-'
dorf "‘I:y Deed ‘recorded Apr:.l 2, 1890"",};15 Documm* #1243486 .in Boock
2866;;.page . 314, being a strip of land.0.13 feet witk along the East’ sa,de

‘o

, - thexeof . the’ North end of which, ‘starts. 933,38 ‘feet, Scath.of the North

line ‘of said: Southeast quarter accordmg to. plat “therze! ‘eg;stered 920
in ‘the. Off.we ‘of the RBglstrar of Titles' of Cbok County + ;,.1 moa.-;, . 38b2 !
on March 14, 1956 as Document. #1656762. _ AW

_{1{Note'}) providing for monthily | Instaliments of interest,

chargss as providea 5 tne Nole, Agreemenrerﬁcrmvpnnc:parm-ummmww ~
* by this Mortgage. -

27 "Chiarges: Llens: Borrower shall ﬁa
10 the Property which may attain a priority over this Mortgage Borrower shall gromiptly furnish..a Lendef receipts:

evidencing such payments. Borrower shall promipty discharga any lieh which has priority over {12 'origage other -

than the Prior Mortgage.(and as 1o said. Pnor.Mongage shall pay allinstaliments.promptly); provided, that Bor-
rower shall not be required to duscharge anysuchliensolongas Borrowershan Lagree in writing o the: payment

of the cbligation secured by suchilieniin & manner aeceptabie to' Lendar, or shallin good faith contest such lien

by, or defend enforcement of such: fieniny: legat proceedings whlch operata loaprevent the. enforcemem of the
lien or forfelture of the’ Propany of any pan thefeof’ '

3. Hazard lnsumnee Borrowar shall keep the lrnprovements n
insured against loss by fire, hazards.included within the cove
Lender may require and in’ such "mqunts andfor such periods'as L Lander may. réc)ulre, provided that Lender shall
not require that the amount ot smh,‘coverage excaed that amount o! coverage requnred o pay the sums secured
by this Mortgage and tha Prior Morlgage :

existing or hereaﬂer arected on the Property

InstrumemPreparedby A mmmali .
and 10 bemturned toi: o A ﬁrst-‘ill.inoi.a':Banis.m‘;gmpﬂm; Hts.

. { At 10,

i rens and ottt chargss fines and itnaositions annbulable‘i'

nded coverags’ and such other hazards as .

gabd .1.2’,993




Upon amléLﬂ!MQrEaEJ rg;'cl AJ'IUOHQ QeErapX. and at any time prior to the.

expiration of any period of redemption following judicial sais, Lender, in person; by agent ar by judicially appointed
receiver, shall be entitied to enter upon, take possession of and manage the Propsrty and'to collect the rents of
. the Propertyincluding those past due. All rents collected by, Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, Including, but not limited-to receiver's fees,
premilims o receiver's bonds and reasonable attorney's fees, and then to the sums secured by this Marigege.
Lender and the receiver shall be liable to account only for those rents actually received.
Future Advances. Upon request of Borrower (or Boriower's beneficlary, if applicable), Lender, at Lender's option
prior to releasa of this Mortgage, may make Future Advances to Borrower, Such Future Advances, with interest
thereon, shall be secured by this Mortgage when evidenced by promissory notes stating that the said notes are
secured hereby and all such advances shall be secured by the priority of this morigage. At no time shall.the
principal amount of the indebtedness secured by this Mortgags, notincluding sums advanced in accordance
herewith to protect the security of this Mortgage, exceed twice the original amount of the Note.

Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage and if requircd
by law shall pay all applicable expenses including recording fees relative thereto. Borrower shall, however, pay
aresase fee to Lender in an amount specified in the Loan Agreemnt of even date execuled by Borrower (or its
beneficlary, if applicable). :

Walver ot Homestead. Borrower hereby waives all right of homestead exemption in the. Proparty.

Exculpatarv. I the event the Borrawer executing this Morigage Is an lllinois land trust, this Morigage is executed
by Borrower; g rarsonally, but as Trustee aforesald in the exercise of the power:and authority:confarred upon.”
and vested in it as sush Trustee and the Borrower hereby.warrants that it possesses full power and authority to -
axecute this Instnireri and it is expressly understood and agreed that nothing contained hersin or in the Note
shali be construed as crrating any liability on the Borrowar parsonally to pay the Ncte or any interest, late charge ‘
or pramium that may aceiue aiereon, or any indebtedness secured by this Morigage, or to perform any covenant,
either express or implied hereir Contained, all such liability, if any, being expressly waived by Lender and by every
person now or hereafter clain¥ing any right or security hereunder, and that sa far as Borrower Is personally
concemed, the legal halder or holiier: of the Note and the owner or owners of any indebtedness secured hereby
shall iook solety 1o the Property herenv.rurtgaged, conveyed and assigned to any other securily given at any

time to secure the payment thereof. : '

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Linda L. Zakarian |

(married to each c>';:herj)‘E S

As Joint Tenants W/R o Survivorship
FM[%FOH%%% urposes: : R R ‘ :
rior Mortiage In favor of, _ The Bank & Trust Company of Arlingian Heights
Recorded.on i 19 76':'-?*" as Docqmént-Ni_u.: \ 2363047T-
OriQinéiDeSf:f 55,000.00 Present Debt: _$38740C.00 °

' Stateof _ T-Ainois )

P Country of. cock / )
b ' ., @ No bjjc in and for said County, in the State aforesaid,

DO HEREBY CERTIFY thay __Aumen Zakerian & Linda L. fak ! jeat
__As Joint Tenants WithRight of survivorship Pl e B RNY
]l subscribed to the\?3 |

parsonally known to me to be the same person S| whase namg_S-

purg‘aes therein set forth, including the Telease and wal e right of homes
e |
7 idag of,

) TR -
ol ,:&9'3’-'1._1

foregoing Instrument, appeared bafcmeIthig day gnli‘ac knowledbed thad “FY ] Nl
signed, sealed and delivered the saif) ment 88 R I fg anr vomntary act, for the uses ary
. i Q: L e
o |
b
*&,

Cynthia A, Kog o

- - Kooppe] . JEs

Notary F”bifﬁf State of llinois J~ . Go 1
My Comsisson Bxpires 12/9/92 oW
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. The insurance carrer ‘providing the insurance shall choseB t by er.eubja:t ttgapproval by Lender;
provided, that such’approval shall not be unreasonabty wlthheld Al premiums on insurance. policies shall be o
ipetd byir |’;Igrrower maldng payrnent when dus, dlrectly 0 the Insurarice carrier or the holderot the Pnor Mortgage :

requ =
Al Insurance poficies and. renewale thereof shatl be in form acceptable to Lender and shall lnc!ude a etandard._

“morigage clause In favor of ard form acceptable to Lander. Borrower shall promptly fumish ta Lender all renswal
notices and all fecelpts of paid premiums. in'the event of loss; Borrower shall give prompt notice 1o the insurance
carrier and Lender. Londer may make: proot of loes it not made promptly by Borrower. -

- - Unless Lender and Borrower otherwise. agree in wntlng _‘r_ance prooeede shall be appltedto restoration.or:
repalr of the Property demagee, provtdlng such: restoratlon or repair is eoonomtoelly feasible, the security of this
Morigage is not thereby impaired, and the!Barrower.or. its beneficiary, i applicable, Intends to maintain the
Property as the principal résidence. If such restoration or, rapair s riot aconomically féaslble or.if the security of
this Mortgage wouid be lmpalred the insurance prooeeds shalibe epplled to the sums securad by this Mortgage,
with the excess; ifany, paid.to Borrower. lf the Property Is abandaned by Borrower, orif Bonowerfalls to respond
to Lender wtthln 30 days from the date notice:Is malled by Lender to Borrowsr that the instirance carrier offers
1o settle 8 claim for insurance beneﬂts Lendsr is authorized to collect and apply the: insurance procesdsat
Lender's eton either to reetoratlon or repalr ofthe’ Property or to the sums' secured by. this Mortgege. provided
the Propert, shall continue as the prlnclpal resrdencc of Borrower.or. lts beneﬂclery, if. eppllcable

It the Property is cauired by Lender pursuant tothe provisions hereof, all right; titie and Intereet of Borrower In

.. and to any Insurarncr policles and In and fo the proceeds thereof resuttlng from'damags tothe Property prior to

-~ - the.sale or doquisitics fon passto Lendert the exté‘ntof thesums secured bythle Mortgage immedtetely prior -
- to'such sale or acquisttica, - '

. Preservations and Maintenarza of Property, Leeeeholds, Condominlume, Plenned Untt Deveiopments.
. Borrower shall keep the Property e good repair and shatl not commit waste or permit 1mpairment or-deterioration

of the Property. If this Mortgags 1s o aunitina ‘candominium or a-planned Linit development, Barrower shall

perlorm all of Borrower's obligations . inder, the decleratton orcowenents creating or gdvemning the condominium :
. or ptenned unit developrnent the by-law' ar d reguletlons ofthe oondorninlurn or plenned untt development and

constituent documents

.. ‘Protecﬂon of Lendor s Securities. If Borrower. lells fn nertorm the covenants and egreernents contained ln this
MzriGage, of If any action or proceeding Is commen ;ed trhich materlally affects Lender’s interest in the Property,
including, but not limited to, foraciosure of the Prior varignge, eminent domaln, insolvency, code enforcement,

-or amrangements or proceedings lnvolvlng abankrupt or yxcedent; then: Lenderat Lender's option; upen notice.
to Bonpwer. may make such:appeaiances; dlsburse such: Lunsand take such actlon as ls necessary 10 protect i
Lender's interest, lncludlng but not llmlted to, dlsbursement ata: easonable attomey 's feas and entry upon the’

' ~Property to make fepalrs,

Any amounts diebmsed by Lender pursuant tothls paragraph with Intares: thereon shall beoome addltlonei i
debtedness of Bomower secured by this Mortage. Un!ese Borrowsr ana ..erder agree.to ather terms of payment,

© such amounts shall be'payable upon notice from Lender to, Borrowerreque i3 pavment therecf, and shall bear

~ interest from the date of disbursement at the,rate payable from time_rtotirneon r.ntetendl'tg princlpel underthe
Note payment of interest unless such rate would be| oontrary applloab ] law. In whick: event such amounts shall
bear interest at the' htgheet rate permtsslble under appllcable law. Nothing. oontan )d in thls paragraph shall
requlre Lender to lncur any expense or take eny actlon hereunder ' .

. lmpectton Lender may.maks oF cause 1o, be, made reasoneble entnes upon and tnspectlr'nc or ‘he Property,

 provided that Lender shall attempt to give| Borrower notlce prlor to. eny such tnspection specl reasonable

v - caiise therefore releted to Lencer’s interest in the Prot:lel'tlul

7. Condemnation. The proceeds of eny awerd or clalm for damages, dlrect o oonsequentlal ln connection with
- any condemnation‘or other taking of the Property. O, part thereol orfor. conveyanoe in tleu of condemnation are
hereby assigned and shall be pald 16 :

~ Inthe'event of a total taking of the Pro i :
applied to the sums securad this Mortgage, with the excess; if any; pald to Borrower lnthe eventota partial taking-
of the: Property, unless’ Borrower and Lender otherwlse agree in writlng, there shall be applied to:the sums-
secured by this Mortgege such proportlon of th prooeeds a5 Is equal to that p_roportion which the amount of the
" sums secured.by, this. Mortgage']mmedl’ “prior. to the déte of 1aking béars;to;the falr manket value of the

Praperty. lrnmedtately prlor tot klng with the’balanoe of the proceed paid 1t .Borrower S

I the Property is abandonied by-Borrower,‘ , after notice by Lender to Borrower thatthe oondemnor offersto
- make an award or settle a claim for damages, Borrowar alls to respond to Lender within 30 days after the date
- such notice Is malied; Lender Is'authorized 1o collect and apply the proceeds at Lénder's option, aither to:
restoration o repair of the. Property orto'surns secured byxthis Mortgage, provrded Borrower orits beneficiary,
i applloeble intends to reoccupy the' rty\as the pnncipat reerdenoe '

* Unless Borrower and Lender otherwise egree‘ln wrlttng. anysuch eppllcatton of proceeds to prlnclpal shalinot -

_extendor poetpone the due date’of; the month'y lnsteltments reterred to ln paragraphs 1 and 2 nereof or change
the amount of such instatlments - . :




.‘ Borrower Not H_eleaLJ. NQ ol%e'ﬁs Lr@nlﬁ‘ lﬁwiﬁ;;an!f:ﬁ)za - of the sums secured

by this Mortgage granted by Lender to any succassor in Interest of Borrower shall not operate to release in any
manner, the liability of the original Elorrower and Borrower's successors In Intersst. Lender shall not be required
to commencs proceedings agalnst such successor of refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and
Borrower's successors In interest.

- Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right or remady hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exerclse-of any such right or
remedy. The procurement of insurance or the payment of taxas or other llens or charges by Lender shall not be
a waiver of Lender's right to accelerate the maturity of the indebtedness secured by this Mortgage.

Remedies Cumulative. All remedies provided in this Morigage are distinct and cumulative to any other right or
remedy under this Mongage or afforded by law or equity, and may be exercised concurrently, independently or
succassively.

Succesors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contalned shal bind, and the rights hereunder shall inure to, the respectiva successors and assigns of Lendar
and Borrov et. All covenants and agreements of Borrower shall be joint and several, The captions and headings
cf tihe paragrarhs of this Mortgage are for convenience only and are not 1o be used to interpret or define the pro-
visions heredf.

. . Notica. Except 7 87.v notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided fcr i, this Mortgage shall be given by malfing such notice by certified maif addressed to
Borrawer at the Property AzCress or at such other address as Barrower may designate by netice to Lender as
provided herein, and (b) any r.otca to Lander shall be given by certifisd mall, retum raceipt requested, to Lender's
address stated. hereln or to such-cther address as Lender may designata by notice to Borrower as provided -
hersin. Any notice pravided for in this 2+torigage shall be deemed to have been given to Botrower or Lender when
given in the manner designated herein: ‘ :

. Governing Law; Severabllity. This Muripags shall be governed by the Law of the State of llinais, including
without limitation the provisions of ilinols Reviszd Statute Chapter 17, Sections 6405, 6406:and 6407; and 312.2.

In the event that any provisions or clause of this taitnage, the Note or Loan Agrsement confiicts with applicable
faw, such conflict shall not affect ather provisions ¢ this Mortgage or the Loan Agreement or Note which can be.
given effect without the conflicting provision, and to this and the provisions of the Mortgage, the Note and Loan

Agreement are declared 1o be severable.

Borrower’s Copy. Borrower (or Borrower's beneficiary, if aprlicabie) shall be furnished a conformed copy of
the Note and this Mortgage at the time of execution or after recorustion hereof.

Transter of the Property; Assumption. If afl or any part of the Propar’; or an interest therein (including beneficial
interest in the land trust, If applicabie) is sold, assigned, transferred or fiirthe~ encumbered by Borrower or its
beneficiary (inciuding modification or amendment of the Prior Mortgage te In-iease the indebtedness thereby
secured) without Lender's prior written consent, or the Property Is no longer tha pinclpal residence or Bormower
or its beneficlary, If applicable, Lender may, at Lender's option, declare ail the sume secured by this Mortgage
to be immediately due and payabie. o

if the Lender exercises such aption to accelerate, Lender shall maii Borrower ntice of ace aration in accordance
with paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from he t'ate the notice
is mailed within which Borrower may pay the sums declared dus: If Borrower falls to pay sucri suris srior to the,
expiration of such period, Lender may, without further notica or demand on Bomowar, invoke zn remedies
permitted by paragraph 16 hereof, .

Acceleration; Remedles. Upon Borrower's (or Borrower's beneficiary, if applicable) breach of any covengnt or
any covenant or agreement of Borrower i the Loan Agreement, Note or this Mortgage, including the covenants.
to pay when due any sums secured by this Mortgage or as sat forth in the Note or Agreement, Lender prior to
acceleration shalt mail notice to Borrower as provided in paragraph 12 hereof spacifying: (1) the breach; (2) the
action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date.
specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial
proceading and sale of the Property. If the breach is not cured on or before the date specifed in the notice, Lender
at Lender's option may declare all of the sums this Morigage to be immediately due and'payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shail be entitied to callect in such
proceading all sxpenses of foreclosure, inciuding, but not limited to, reasonable attorney's fees, and costs of .
documentary evidence and title reporis.

. Ansign'mont of Rents; Appolntment of Recelver, Lender In Possassion, As additional security hereunder, -

Borrower hereby assigns to Lander the rents of the Property, provided that Borrower shall, prior to acceleratiory” -

- under paragraph 16 hereof or abandonment of the Property, have the right to.collect and retain:such rents as.

they become dus ard payable, provided, however, that such rents are applicable to that portion of the Property
not occupied as the principal residence of Borrower or Its beneficiary, if applicable.




