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REI TITLE SERVICES #,

| 8 i k! O F1 AL €OPYoos

w1 ot Arlington Heights . -

' Line of Credi Mortgage Note dated Jan.. 10, 1990 " "~ (*Note") providing for monthly instaliments :
v thig'balance <f the indebtedness, if not sooner paid, dus and payable o the last business day of tha sixtleth (B0t} full -
 calondarmonti iotowing the daleof tisMongager - . T T

N InstrumntPreparedby S )

Frs linos “Hore Equiy” Motgage

| THISMORTGAGE s madethis__ 10" dayof Jamuary " 189bythe
undersigned (“Borrower™) in favor.of First llinois Bank®_& Trust= Ledtse o {"Lender").
 WHEREAS, Borrower is indebted to Lender in e principal sum of -_Sixty Five thousand & no/100

———= Dollars (5._65.000.00 ) which indebtedness s evidenced by Borrawer's *Home Equity”
101990+ - (“Note") providing for monthly instaliments of interest,

with the balance =t the indgbtedn

' H .

70 SEGUNE (© .endor (a) fﬁé?é_héifrhé""t_'o‘fﬂfh&iﬁdébiedﬁesé avidenced by the r'%}'d't_éi (whlch at Iﬁi:_éht_}dﬂ I§ in 6XCESS

of $5,000.00); withinterast thereon, the payment of ail ather sums, with interest thereon, advanced in accordance herewith.

to protect the secixity of i Morigage,-and the performance of the.covenants and agresments of Borrower herein contained,

and in the :0an Agreement u? aven date batween Lendar and Barrower or its beneficiary, if applicable (;'Agréement"), which

terms and provisions are incororated hereln, and(b) the rapaymant of any future advances, with interest therean, made to
Borrower by Lander puisuant 1o paragranh 1B hereof (*Fiture Advances '), Borawer doss hereby morigage, grant and convey
to Lendgr the foliowing described pruos . located In the County of e L

(“Property Address”j;

Mi. Progpect, IL 60056 . o —
TOGETHER with sl improvements now o raafiér ercted on the property, and all eesements, right, Bppurtenances,
rents, and all fixtures now or hersafter attached to tha sraperty, all of which, including replacements and additions thereto,
shall be desmed to be and remai part ofthe propeit covared by this Mortgage an all of the foregoing, together with said
property are hersin rlerrsd 0 asthe "Propert” 1| L

. .- Borrower !

. Borro nants that Borrower Is lawtully selzed of tae state hereby conveyed and has the right to mortgage, grant
and convey the Proparty, that the Property is unencumbiered; excer: the'prior mortgage; if any; hereinafter referredto (“Prior
Morigage"), and that Borrgwer will defend generally the title to the Property againstall claims and demands, subject to any
declarations, easements or restrictions fisted in a schedule.of exceptiin:, ta:coverage in-any tile Insurance: policy insuring
Lender's interest in the Property acceptable to Lender inits reasonabia discration; - e ‘

 UNIFORM COVENANTS Borrower coverians and agres In favor oi Lerder as follows: ~ ~

1. Payment of Principal and Interest, Borrower shall promplly pay whein e ihe piincipal of and Intergstonthe -
' indebtedness evidenced by the Note, all additional expenses and advancas Tig:ein ortherain provided, and fate.

by thisMortgage: il

charges as provided in the Note, Agreement and the principal of and interest o any Futire' Advances secured

2. Charges; Liens, Borrower shall pas?r_éli_'tmt‘és-:;fésiée‘séments"anafdtﬁé'f::c;‘h"a"‘réés",{ﬁﬁasf;, @ insositions attrioutable
to the Property which may attain a priority over this Morigage. Borrower shall promptly furnizn to Lender receipls -

evidencing such paymenis. Borrower shalf promptly discharge any lisn which has priosity ove'this Morigage other
than the Prior Mortgage (and as to said Prior Martgage shall:pay all instaiments promptly); prov.ded, that Bor-

rower shall not be required to discharge any.such lien so long as Botrower shaltagree inwriting tothe payment

of the obligation secured by such lien in @'manner.acceptable to Lender, or.shall in good faith contest such lien
by, or defend enforcement of such lien.in, legal proceedings which operate-to prevent.the enforcamant of the

. lienar forteiture ot:the"Propgrty;btiéhy»pan=thé,;'le; : L ‘
_ 3. Hazard Insurance. Borrower shalleep the improvemenis how existing or hereafter erected on the Property
insured agalnst loss by,fire, hazaids fnclided ithinithe term ‘extendad coverage' and such other hazards 25
" Lender may require and n such amotints and far sich perlods as Lender miay require: provided, that Lender shall
not reguire that the amouint of such coverage exceed that amount of caverage required o pay the sums secured

by this Morigage and the Pricr Mortgage. "~ R
aredby: . Grace ellerhals * .
e, First Mlinois Bank k. & - TXUst=ACL

and fo'be'returned to: . -

Real Estate Tax 1:0: Nofs).: j

»

nd liawir e o : i -, Stateof lilirols legally
 describéd on Exhibit “A™ attached hercto; which has the addresg of 342 S0 ¥aple - R _

G2E298E




18.

19.

20.
21,

Upon _accalargt_lJon under paragrapEB herCeof or abanIHEnmg;oQ Ppex and at any time.prior to _thlé;y, ‘

expiration of any. period of redernption following judicial sale, Lender, In person, by agent or by judicially appointed - -

racaiver, shail be entitled to enter upon, take possession of and manage the Property-and to collect the rents of

. the Property including those past due. Ali rents collected by Lender or the receiver sheil be applied first to payment

of the costs ,qf,manﬁigemer;_tof,the Property and collection of rents, including, but not fimited to recelver's fess,
premiums on receiver's bonds and reasonable attorney's fees, and then to the sums secured by this Mortgage.
Lender and the receiver shall be liable to account only for those rents actually received.

Future Advances. Upon request of Borrower (ar Borrower’s beneficiary, if applicable), Lender, at Lender's option
prior to release of this Mortgage, may maka Future Advances to Borrower. Such Future Advances, with interest
thiareon, shall be secured by this Mortgage when evidenced by promissory notes stating that the sald notes are
secured heraby and all such advances shall be secured by the priority of this mortgage. At no time shali the
principal amount of the indebtedness secured by this Mortgage, not including sums advanced in accordance
herawith to protect the security of this Mortgage, exceed twice the original amount of the Note,

Retease. Upon paymanl of all sums secured by this Mortgage, Lender shall release thés Morigage and if required

by law shall pay all applicable expenses including recording fees relative thereto, Borrower shall, however, pay
a rraexse fee to Lender in an amount specified in the Loan Agreemnt of aven date executed by Borrower (or its
beneiiciary, i applicable).

Walver of Homestead. Borrower hereby waives all right of homestead exemption in the Property. .

Exculpaiory. \ihe event the Borrower executing this Mortgage Is:an IHinols landtrust, this Mortgage s executed
by Borrower, 1ot j&csonally, but as Trustee aforesaid in the exercise of the.power and authorily conferred upon
and vested In it ag su:h Trustee and the Borrower hereby warrants that it possesses full power and authority to

execule this instriment and it is expressly understood and agreed that nothing contained herein or in the Note

shall be construed as criatiip any liability on the Borrower persanally to pay the Note or any interest, late charge
or pramiumn that may accnus thereon, or any indebtedness secured by this Mortgags, or to perform any covenant,
sither express of implied hereir con'ained, all such liabllity, if any, being expressly waived by Lender and by every
person now or hereafter claiming any right or security hereunder, and that so far as Borrower is personally
cancemed, the legat holder or holoars i the Note and the owner or owners of any indabtedness secured hergby

shalf look solely to the Property herebyinortgaged, conveyed and_ assigned to any other security given atany .

time to secure the payment thereof.

IN WITNESS WHEREOQF, Borrower has executed (s norigage.

Ramesh H. Gandhi and
Sharmishtha R. Gandhi

T el . GanDs

S f‘q C—‘m\] Q * gku M(LA

(married to each other)

%-Sor‘?%ﬁ%‘}%%ﬁl’l Right of Survivorship A

Prior Mortgage In favor of: __N/A

Recorded on 18 , 85 Document No.:

Original Debt: $ Present Debt: <A
Stateof ___Tllinois )

I,

b |.!i“}

IR .
o o | _ L
Sheri L. Kumrow ,}thary Pubjic in anci for'r.aaigl Co?nty‘intrstétateﬂ%

50 HEREBY CERTIFY that Rame s N, Gandhh Aad | ishtha F
| GundW (waitied T each othed )it Tenahts Wil R o
. * L - ‘ o ) ) . ot , o Q
: \C 0(5h‘8ersonaﬂy known to me to be the same person s vhose nameis.. L dre subseriéd
e now | — Yoy o
P f PreerpriBnt, appeared before me this day in persop ( iped that . =
- s vounh ,daiivered lhesaidiggumen; ‘ erhy . - e thic forthaab B
HUrposes ena!nset\‘ortl-a.Includ‘ingt!1m.‘_“n3a Q At A poiei], N | ,_‘5,5 = é f'
N Given under my hand and notarial seal “-‘R? ,19 !
| ne sl & R
. - Ot vt b

o S L Ko
" .%t::ry'quffc, State of llinois

"OFFICIAL SEAL

mmitsion Expifes 10/13(93 o - HE4(AHM0/88
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