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OCCUPANCY RIDER

™

60103666

, 11usoccuvANCY1unnamnmdemu 23rd i mwuf Feb“ua“y' 1980 and.
- is incorporated'into and shall bé dccmed (o amcnd and supplemem fhe Mortgage, Dcc:l of ‘Ti'usi Dr Scc.uruy D(’Ld (the

“Sccum [nsirument’?) ol "hc same-datg:] wen b :he undersi ncd the ”Borrower” to: scwrc ‘Borrowet's’ Nolc to
' "MARGARETTEN & COMPANY, INC goed (th > ‘
[lhe “Lcnder“)

of the same date and ‘covering ope de ribed: h'ti-xe Security :I'.s'trﬁmem and 10 ated at' :
AR Y- |-+ R KEE ‘V”é”"y NTLES S TC "Vebeas o0t

OCCIPA NCY REPRFSENTAT!ONS, WARRANTIES AND COVENANTS In addmon to the covenants and
agreemcms mase m the Secumy instrument; Borrower furthcr represents; warrams, acknowledgcs, covenants, and agrees

as rullows

The Joan (th, B ') wluch 3 have obtamcd speuucally rcquires that ! ocuupy ‘the propeﬂy {the “Propcrly") that
| am purchasing (or reli .ancing) wuh the procecds of this toun-as my pnm’try rcsndencc: 1 undcrstand that the cllglblhry
criteria for Loan approviad, o ciudmg but not hmltcd to'the’ amount ot the requ:rcd clown paymcnl, couid be maierially
differentif 1 were to reside g Isewvherg and mstead rcna the Properiy 10 orhers as.an mvestmcm Accordmgly. T wilb move
into the Property wu}un £y reasopsble penod of time at‘ter loan settlemcm and contmuc to: occupy the Property fora
rcasonable: period of lime lhc"e afters ‘lec thc phr’xse “reasonab}e penod of time?’ is not cnpnblc of precise mcasure-,
ment, i shall be construed Io- l'urtl\e ‘the inténtions of the Lender to-make an “owner-occupunt loan’’ and not an *‘investor”
loan.” Lendcr b[JLlelCdll)’ relied on this r‘prusentahon warranty and covenam in dctcrmuung to make the Loan to
Botrower and selling such Lodn in tha eemndary market. In the event Borrower sha]l fml to occupy the Propcrty as
aforesaid, then, in accordance with Para;_ rauh 13 hereo!‘ Lender. at its optlon may rcqum: lmmcdlate paymcnl i full .
of ail qums aecured by this Secumy Instrumint ard pursue any other remedies permmed hcreunder Notwithstanding
the forcgmng, if'tlie Federal Home Loan Mam’, pe. Corporauon ("FHLMC") buys ali'or seme of the Lender's rights
under this Security Instrurment and’ Notc., thc pr:n szriand ugrcemcnts in this Rider will no longer hove any torce or
atfect 5o long as. FHL\dC orany of its successors an :I/or ass:gns, holds lhose rlghts. prov:ded howcver. that in'the even!,
- Léndge: repurchases all- -or any. pomon of the loan f'rc:..: p :I‘LMC, or any of its successors and/or ‘assigns, the promases‘
and agreements in' this ‘Rider will be relmmted and wiliike Tully enfbrecalile’ ugnmsl Bormwer Wy Lender. -

BY SIGNING BELOW, Borrower accepls and agrees o the trms and provisions éonta'med'in this Occupancyﬁ Rider.
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in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
{a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. ‘Any balance shall be paid to Borrower. ’

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or set-
tle a claim for damages, Borrower fails to respond ta Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the proceeds, at its option, either to resioration or repair of the Property or to the sums secured by this Security Instrument,
whether or not then due. : -

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly payments refeired to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not s Walver. Extension of the time for payment or modification of amortization
of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate (o release the
liability of the original Borrower or Borrower’s successors in interest, Lender shall not be required 10 commence proceedings against any suc-
cessor i interest or refuse to extead time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any deinand made by the criginal Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy,

117 Successors and Assigns' Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of this Security Instrument
shall bind and benefit the successors and assigns of Lender and Borrowsr, subject to the provisions of paragraph 17, Borrower's covenants
and agreements shall b 'joint and several. Any. Borrower who co-sighs this Security Instrument but does not execuie the Note: (a) is co-
signing this Security Tastr ment only to.mertgage; grant and convey that Borrower’s interest in the Property under the terms of this Security
Instrument; (b) is not pers aaliy obligatedto pay the sums secured by this Security Insirument; and (c) agrees that Lender and any other Bor--
rower may agree to extend, cnodify, forbear or make any accommodations with regard to the terms’of’ this Securiiy Instrument or the Note
without that Borrower's consips, e et E . BRI o E oo T

. .12:-Loan Charges. If thr taz n'«g;lcg_r;q__t!yﬁliis‘SecurhyA Instrument is subject 10 & Jaw which seis maximum loan charges, and that law-is
finaliy interpreted so that the inicrist or other Ioan charges collected or to be collected in connection with the loan exceed the permitted limits,
then: (a) 2ny such loan charge sha'l Le seduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which excezdes npermitted Jimits will be refunded to Borrower. Lender may choose {0 make this refund by reducing
the principal owed under the Note or by m.eking a direct payment to Borrower. If a refund reduces principal, the reduction will be treated asa
partial prepayment’ without any prepavricnt charge under the Note,

‘13, Legistution Affecting Lender'a Righrs. If enactment or expiration of applicable laws has the effect of repdering any- provision:of the
Noie or this Security Instrament unenforceahir arcording to its terms, Lender, al its option,. may require immediate payment in full of all
sums secured by this Security Instrument and may invoke any remedies permiticd by paragraph 19. If Lender exercises this option, Lender
shall take the steps specified in the second paragrarn o paragraph 17,

14. Notices. Any noticeto Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class
muil unless applicable law requires use of another mettod) The notice shall be directed ta the Property Address or any other address Bor-
rower designates by notice to Lender. Any notice to Lend=( #i:all be given by first class mail to Lender’s address stated herein or any other ad-
dress Lender designates by notice 1o Borrower. Any notic: prorided for in this Security Instrument shall e decmed to have been given to
Borrower or Lender when given as provided in this paragrap’. .

15. Governing Law; Severability. This Security Insirumen shallhe governed by federal law and the law of (e jurisdiction in which the
Property is located. In the event thal any provision or clause of this Securily Instrument or the Note conflicts with applicable law, such con-
flict shall not affect ather provisions of this Security Instrument o1 the Note which can be given effect without the conflicling provision. To
this end the-pravisions of-this Security Instrument and the Nole are ¢eclired to be severable.

16. Porrower’s Copy. Borrowér'shall be given one conformed copy of the Note and of this Becurity Insirument,

17. Transfer of the Property or a Beneficial Interest tn Barrower. (If 4lbor any part of the Property or any interest in it is soid or
yransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s prior written
consent, Lender may, at its option, require immediate payment ia full of all suins'secured by this Security Instrument. However, this option
shiall not be exercised by Lender if exercise is prohibited by federal law as of tiie gre of this Security Instrument.

. If T.ender exercises this option, Lender shall give Barrower notice of accelerzidon. The notice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all fams secured by this Security Instrument. 1§ Borrower
-fails to pay these sums pricr to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrusnent without
further notice or demand on Borrower. ’

18. Borrower's Right te Reinstate. I Borrower meets certain conditions, Borrower shal have the right to have enforcement of this
Security Instrument discontinued at any time prior to the carlier of; {a) 5 days (or such orhir piriod as applicable law may specify. for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security iusirament; or (b) entry of a judgment en-
forcing this Security Instrument. Those conditions are that Borrgwer: {n) pays Lender ali snr{is,ivh .ch 1en would be due under this Security
Instrument and the*Nete had no acceleration occurred; (b) cures any default of any other cavenants o) agreemenis; {c) pays all expenses.in-
curred in enforeing this Security Instrument, inchuding, but not limited 1o, reasonable atrorneys’ fees; and (X takes such action as. Lender
may reasonably require to assure that the lien of this Security Instrument, Lender's rights in*the Property and 3orrower’s obligdtion to pay
the sums securcd by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, ki Tecurity Instrument and the
obligations secured hereby shall remain fuily effective as if no acceleration had ovcurred. However, this righiio. vinsiate shall not apply in
the case of acceleration under paragraphs 13 or 17, .

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenaiit and agree as follows:

19. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of any covenant or
sgreement {n this Security Instrument (but not prior to acceleration under paragraphs 13 snd 17 unless applicable law provides otherwise).
The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not Jess than 30 days from the date the notice s
glven to Borrower, by which the default must be cured; and. (d)-that failure (o cure the default on or before the date specified In the notice
may resuli in ncceleration of the sums secored by this Security Instrument, forecfosure by Judicial' proceeding and sale of the Property. The
notice shall further inlorm Borrower.of the right to reinstate after accelerat'on and the right to assert in the foreclosure proceeding the non-
exlstence of & defanlt or any cther defense of Borrower to acceleration and Toreclosure. It the defanlf Is" not ¢iréd 6n oF before the-date
specified in the notice, Lender. &l its option may require immediate payment in full of all sums secured by this Security Instrument without Co
further demand and may foreclose Lhls Security Instrument by Judicial proceeding. Lender shall be entitled to collect all expenses Incurred in G0
pursuing the remedies provided in this paragraph 19, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possesslon. Upon ncceleration under paragraph 19 or abandonment of the Property and at any time prior to the expira-
tion of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed receiver) shall be entitled to
enter upon, take possession'of and manage the Property and to collect the rents of the Property inciuding those past due. Any rents collected
by Lender ar the receiver shall be.applied first 10.payment of the costs of management of the Property and collection of rents, inciuding, but
not limited ta, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security In-
strumeant. : ) o ) . N
© 21, Release, Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge'te Borrower. Borrower shall pay any recordation costs. S '




