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. Proﬁértv Address:
931 ‘Dunlop Avenue
Forest Park Il 60130

P.I.N. 15-13-306-014

(Space abova thig ine ,fot\rw:rdlng purposes)

LEASE-RENT ASSIGNMENT

As Security for a Loan
From LAK_ESIPE BANK

' 1. DATE AND PARTIES. The date of this Laz ~Rent Asslgnment {Agreemant) Is February 23, 4980, and the parties are the foflowing:

DWNEH
STEPHENLEE MOY
FORMERLY KNOWN AS STEPHEN Lf E
B31TDUNLOR AVENVE | .
FOREST PARK, ILLINOIS 50130~2242
Sogie) Security # J& A8 96.:!0
husbnnd of Mabot Lee Moy

»

e
MABELLEE Mov»fomerly known as Mabal lee - %q

931, DUNLOP AVENUE 5 ,
FOREST PARK, Il 60130-2242 - . Td
wile 0f Stephen Lee Moy ‘ l{Q\ -

. o
BANK: R - . : ds)
LAKESIDE BANK - S : . ' .
an ILLINOIS banking corporation
141 W, Jackson Bivd, Sulte 4212
Chicago, Hinols 50804 -
Tax {.D. # 35-2583514

2. OBLIGATIONS DEFINED The erm "Qbligations” Ig definad as and lncludes the fo fow?ng o _

A. & promissery nols, No. 3305 (Nota) daled February 22, 1930, and sxscuted by STEPhEN LeE oy FORMERLY KNOWN AS STEPHEN -
LEE and MABEL LEE MOY (Borrower) paynble to the: order of Bank, which ovidarices a loay {Loan)-to Barowsr In the amount of
8225,000.00, and all extensians, renewels, modifcations or substiutions thereo!, -

B, aii fulire advances by Bank 1o Borrower, 1o Qwrer, to any'one of them af 10 any ong- ‘ot them and pifiars .a'u olf other obllgal!ons ratered
10 In Subparagraph O of this paragreh whothar or not this Agreement Ie specifically refarrad 10 I 'ou ez.dence of Indebladness with
regard to such future and addiiona) indebiedness).

C. aif sddilonal surms advancad, and expenses incurred, by Bank for tha purnpsa of insurlng. preservmg or dtherwlse ~rotecting the Collaleral
and iis value, and any other suma atvanced, and expanses Incutred by Bank pursuant fo tnis Agreemem, plis(inicrast 8l 1he same rals
providad for in tha Note cemplted an a simple interest method.

. & other. obligations, now existing:or hereafter arising, by Bank 1o Borrower to the exient e laking of the Cel!a!eral {es hereinalier definad)
&g security theralar is not prahibitad by law, including bt not limited 1o llabiities for, overdratis, sl advances made by Bank on Borower's,
andfor Qwner's, behalt &3 authorlzed by this Agreement and liablitles as querantor, endorser o suraty, of Borower 1o Bank, due-of 1o
bec;r;m due, direct or indifact, abrsolule or conﬂngam primary or secondary, fiquidalad or uniiquidated, or foirt, sevsrsl, or Jatat and
SEV

Hawaver, this 8ecumy Interast wil nmsacure another debt’ . '
A, [f this securty intarest Is In Bomawer's principal dwelllng snd Bank falls 1 prowde {fo all parsons entitad) any nclice of right of rascission
requiress by law for such oiher debt; of
B, if Bank fallz tv make any dlsclosum af the axstence of thls security interest-required by ﬁaw fot such othsr debt,

. ASSIGNMENT. n cons;darat}cn of the Loan Ownar bargmns, sellg and conveys fo Bank. n!i of Owner's right, tle and Interes! in and to at renls and
profits fram the Proparty and ail ieaeea of the Property now or hereafier mads (a)l of whlch -are collectively known as tre Collateral), which Collateral
s descrived as foilows:
A. ol Inases (Leases) an the Property “The term "Leases™ i this- “Agreemant shafl lnciude #ll Bgraemants, wrinen of verbal, existing or horeaher
arising, for the use or otoupency of any portion of:the Property and all extensions, renewsis, and substitulons of aych agreemanty,
Including sutleases thoraunder. . The term Property as used in this Agraemem shall-mean the following described property (Property)
gitualog In COOK COUNTY, ILLINGIS!

Loan Noi 3305 Nofe Amount: $225.000.00 02/23/80 - Lease Assfgnmant-R E.. Initiass
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8. all guarantles of the performanca of any party under the Leases,

C. the right fo collect and recsive all ravenua (Rent).from 1ha'Leases on the. Property now. due o - which ‘may bacome due. Rent Includes, but
Is niot imited 10 the following: ' ravenue, lssue, profits, rent, minimum rent, percantaga rent, additional rént, common.arga maintenance
charges, parking. charges, ‘ree! estato. taxes, other upplicable 1axes, - Security- depasits, - Instrance -premium “contribulions, llquidated
darmages following default,. cancellation pramitims, sy of renis” insuranca of other proceads, and all dghts and claims which Owner may
have agalnst any person under tha terms of the Leases, '

4, APPUCATION OF COLLA’EHAL PF\OCEEDS -Any Henls or olhar payments reoeivad by vinue of the Collateral as security; will. be applled to any
_ nmoums Bormwer owes Bank on the Obllgllbns and shall be nppised first to costs, then 1o accruad interest and the balarice, if any, to Principal.

5 WARRANTIES To Induca Bank fo make lhe Loan. Owner makes the. following repreqenlatlons and warranl!es.
A. Ownar has good title 1o the Leases and Rent'and good right to:assign them, and-no alher person has any right in tham;

. Owner hae duly performed all of the terms of the Leases that Owner Is obligated 1o perform;” -

. Owner has not prevlously assignoed or encumbarad the Loases ar the fent and will not further assign or encurnber the Leases or fulura
Rant;

. No Renl for any peﬂod subsequant lo me currenl monih has been collected, and no Renl payment hes bean compromisad;

. Owner has not recelved any funds from any lessee (Lossee) under the Leasas in'excass of ona month's rent for which credit has not beaen
‘made  on eicovnt for accrued Rent; and any copy of such account that has been delivered fo Bank Is trus and complete. The tarm
"Lessee” [n this Sareement shall Includs ak peroana or entites ob!lgmed fo ﬂwnar underihe Leases;’

, No Lesses is ir‘de’zult of any of the terms of the Leasas; -

. Owner hag not £nd w1 net walve or otherwise compromise any obllgation ol Lessee under lhe Leasa and will enforce the perfarmance ol

~ evary obligation to 3 pr rformed by Lessea under the-Lease; :

. H.. Owner wil not modiiy 113 | eases without Bank's prior. written’ cnnsam will not consent to any Lesaaes assignmant of tha Leases, or any
- - subletting thereunider, with+ Bank's prior written-consant and will nat-sell or remove any. pursonal pmpeny Iocaled on the Property un!ess'
raplaced In ke kind for. ke oroetler value; and . ‘
L Owner will not subordinate any Liazes to any morigege, Ilan. or encumbrance aflecting the Property whhoul Bank 's writen consenl

6. OWNER'S AGREEMENTS. In considsratlon of the L:';'l. Owner agrees
A, o deliver to Bank upon execution. of %ls: Aaresiment ooples of the Leases, canillad by Owner, as being frue and comect coples which
" accurately represant the Iransactions betwesn thy parties;

. 10 observe and perform all obligations of: L\ssor under the Leases, and to give written prompt notice to Bank of any default by Lessor or
Lessea under any Lease;

. to-notify in writing aach Lessae that any deposhs e avmusly delivered to Owner have baen relalnad by 0wner or assigned and dellvered to
Bank as the case may be,

. 10 appear In and defend any action or proceeding periining to the Lenses, and, upon the. raquest of Bank, o do 5o in ihe name and on
batail of Bank but at the expense of Owner, and to pay al) cosii.and expenses af Bank, Including reasenable attormeys' faes 10 the extant
not prohibited by law, in any such action or proceeding in w.ich Bank may appear;

. 1o give wiittan nofice of thia Agraemem to gach Lessee which notce. shall contain instructions 1o each Lessea that Lessee shail make all
paymenis of Ren! directly 1o Bank;

. 1o Incemnlly and hold Bank harmiess for all Ilsbillties .damages, c-dto"and expenses, Including rensonable attorneys' feas, Bank incurs
whon Bank, at its discretion, efects 1o exarcise any of. tts remadias upor: drias’t of Lesses; -
thet if the Leases provide for alxatement of rem during repalr dua 1o fire or other casualty, Bank shall be provided satisfactory Insurance
coverage; and

H. that the Leases shall rernafn In fuil forca and eﬂect regardless of any merger of the Zessors and Lassee's Interasts.

7. COLLECTION OF RENT. Owner ghall glve noﬂoe of Bank s,rights 1o all of sald'rents, {ssues ¢ rols and notice of direct paymant to Bank to those
obligated to pay such rents, lssues or profits, . Owner-agrees to diract &ll tenants o pay rent dus.urie hecorna due 1o Bank, Owner shall enderse
and doliver io Bank any fmonay .orders, checks or drafis which represant rents, Issues or. profits. jror: tha. above-described. Property, 1o apply the
procesds to the Obiigations, and shall give nolica of Bank's rights In any ot sakl renls, issues or profits and notice of-direct payment to Bank (o those
obligated to pay such-rants, lssues or profits. Bank shaili be.the.creditor of each Lessee In respect to: wsslgnmems for the banelll of creditors,
bankrupicy, reorgantzation, rearrangament, Insolvency, dissolution or rece vershIp praceedings by Lessae, and Zwier shall immediately pay over io
Bank all sums Owner may recelve as craditor from such aclions or. proceadings. -Alse, Bank may collact or reciva 2 paymants paid by any Lesses;
whether or riot pursiant o the tams of the Laages, far the right 1o terminate, cancel 'or modity the Leases, and Swnv.: #hall immediaely pay over 19 ,
Bank all such paymants as Owner may recelve from any Lessae Bank-shall have the optior (0 apply any monles rocelved as such creditor 1o the Cad
Obligations or this Agreemenl

EVENTS OF DEFAULT Ownar shall be in dolault upon the otcumronce of any of the 1otlow1ng evants. circmnstancos or conditions (Evanls o!gj :
Default),” The Events of Dolault are;
A. Fallura by any person obligaied on the Obligalions to make paymen! when due. lheraundar. or ' (.0; .
B. A default or breach under:any of lhe terma of this Agreement, tha Note, any consiruction.loan agreamam or other loan agreemant, any &0
securlly agresment, morigage, deed 1o securs debt, deed ol trust, lrust deed, or any other document or Instrument avidencing, {0
quarantying, securing or otherwise relating to the Obl Igallons. or
. The making or furnishing of any verbal or writlen represemation, statement or warramy 1o Bank which Is or becomes false or Incarect In
any material respect by or on behall of Owner. Bormwer or any one of them, or any co-slgner. andnrser suraty or guarantor of the
Obilgatons; or -
. Faflure Yo obtaln or maintain the Jnsuranca coverages ‘required by Bank, or Insu rance as propar for the Collateral ‘ .
"The' death, dissolution or Insolvancy of, the appoiniment of a recelver by or on the behalf of, the assignment. for the banefit of creditors by
or on behalf of; the voluntary or Involuntary termination of axistence by, or the commancement under.any present or future federal or slate
insoivancy, bankmplcy,‘raorganlzaﬁon, ‘composition. of. dabitor raliof Jaw by or agalnst. Owner, Borrower or any one ol them, or any
co-signer, endarser, surely or guarantor.of the- Obfigatlons. or’
. A good fafth belief by Benk at any. time that Bank is insecure With respaci lo Borrower, or any coslgner. andnmer surety or guaramor. thal
- . the prospect of any paymant Is Impalrad-ar thal the Callateral is. impaited; or
. Fallura 1o pay and provida proof of payment of any tax, assessmant, tent, insurance premlum of escrow.on or before Hg due datg;or -
. A material .adverse changa-in-Owner's. busifess, . Includlng ownership, management, and’ financle!- conditions, which in Bank's opinion,
Impaim the Collateral or repayment of the Obllgaﬂons. ori ‘
LA trans!er of a subetnnﬂa! partof Owner's oney or property

Loan No: 3305 =~ = Note Amount:. $225.ooo 00 . 02/23/80 - Lease Assignment-R.E. . ‘ initlals
MOY,STEPHENAMABEL~05 ** READ ANY PAGE WHK‘H FDLLOWS FOR ANY REMAIN!NG "RDVISIONS.
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“This EXHIBIT "A" Is referved’ Io in.and made a pnrt ol. lhal cnnnln Lensamanls Assignmant (Agreemenl) damd February 23, 1990. by
- -_“and batween ms 1ollm~lng partlas 7

OWNER
S STEPHENLEEMOY o
FORMERLY KNOWN, AS STEPHEN LEE
© 631 DUNLOPAVENUE . =
.FOREST PARK; ILLINCIS 60130-2242
- Soclal Security #3805
o husband of Mabei Lo Moy

MABELLEEMOV formarly knmm as Mnbol Lep ’
- B3 DUNLOP: AVENUE
FOHEST PARK; IL 90130-&42
w1!e o! Sxephen Lae Moy

LAK-:':-"".. BANK K

© an WUMOIS bnnking cmporaﬂon
141 W, Jack: .on Bivd; Suﬂe 1212.
Chlcago, WpLsS0804 .. -
Tnx 1! D w .:6 A.o ﬁ14

The propcrues hurelnaner descr‘ ed are thoae propuruas rcrarred Io ln Ihe Agreamem as belng descrlbed ln !.-‘.xhlblt "A"

BANK: .

_ _THIS ] THE LAST PAGE OF AS PAGF. DOL.sJ!":NT NOTHING FOLLOWS

_Property Add"ess':
o931 Dunlop Avenue .
‘ _Faraat Park IL 60130

P.I.N.f15-13-306~014 |

,F'PJRCEL 14007 & IN THEDDURE L. AND- QMQNDR S ““!STEIN’S S'JBDIVISIUN DF THE
NORTHEAST 174 OF BLDCH 14 IN DL'MLQP‘E‘: FXDDETIDN T DRM PARK, BEING A.
-SUBDIYISION OF THE WEST.1/2 OF THE. SDUTHEQST 174/ 54D THAT PART. OF THE EAST i/e
OF THE: BOUTHWEST - 174 LYING EQST UF -DES PLRINES FNEN’ €y OF. SECTIDN 13, TUMNSHIP
29 NORTH, RF\N"E 12, EAST OF THE THIHD PHINL.IPQL MERIDIAM: - IN CODK” COUNTY,

_ ILLINGIS.

Loan No: 3308 Mote Arnount 3225000 oo 02/23/90- Lease Assignmem—ﬂ E - - Initials _
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