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FHA ACCELERATION RIDER

This Acceleration Rider is made this 21st day of  February , 190  , and is
incorparated into and shall be deemed to amend Bnd supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the “Instrurmnent’’) of the same date given by the undersigned (the “Mortgagor’') to secure the Mortgagor's
Note (the ‘Note™) of the same date to

Lincoln Mortgage & Funding Cotp.
(the "*Morigngee™) and covering the property described in the instrument and located ot

2240 N. Austin Awe., Chicago, IL 60639
{Progarty Addrens)

AMENDID COVENANT., In addition io the covenants and agreements made in the Instrument, Morlgagee and
Mortgagor further cavenant and agree ay follows:

Borrower agress thiat should this Security Instrument and the note sccured thereby not be eligible for
insurance under the National Housing Act within 90 days from the date
hereof, Lender may, at its option and notwithstanding anything In Paragraph 9, require immedinte
payment in full of all suras zecured by this Security Instrument. A written statement of any authorized
agent of the Secretary dated svbzequent o 90 days from the date hereof,
declining to insure this Security Instrument and the notc secured thercby, shall be deemed conclusive
proof of such incligibility. Notwitksteading the foregoing, this optlon may not be exercised by Lender
when the unavailability of insurance(s ro'cly due to Lender's fallure to remit & morigage insurance

premium to the secretacy.

IN WITNESS WHEREOF, the Mortgagor has executet-ipis Acceleration Rider.

' (Seal) p - (Seal)
Santiago Roman Mortgagor i Mortgagor

%ﬂ.@axm_m(sm) (Seal)
Josephira Guaman Mortgagor Mortgagor

(Sign Original Only)

(Spoce below thiy line for ecknowledgment)

i
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VENANITS, Bdrrower and Lenfier %lh@vennnl and ugree as follows: o0
[
on
end in full under paragraph 9, Lendespgpy lorcclu hls

dnde} requirds imfme -tegn

ding angd anly ofher arovided_ip this pars raph 17, includ but not i
eyidefce. eél q r“ Hlam?ﬂ g U\

K 'H PSRN NV

I al} surps sdcurdd by thi Secumy Instru ém Lender shall reicase this Security Instrument

owsr sHall pay hny frecdrdation cosis. ZZ 934 1A

rrpwey walyes fall fighfof homestead exemption in the Property.
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Riders 1o this Security Instrument. [f ore or more riders are executed by Borrower and recorded together with this
| Security instrument, the covenants of each suciridar shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instcument as if the rider{s) were in a part of this Security Instrument. {Check applicable box{es)]

Condominium Rider E_J.au;uttablc Rate Rider gGro -ing BEquity Rider
Pianned Unit Development Rider [_) Graduaisd Payment Rider JﬂﬂOther FHA Assumption Rider
FHA Accsiervation Ridar

BY SIGNING BELOW, Borrowcr accepts and agrees to the torin7 contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

. )

Witnegses: e %
_..."E.(_/ 22 > (Seal)
. S"’"* ingo Raman -Barrower
,ﬁﬁ W(Scan
Luis Qlannn -Borrower
(Seal)
=y Jowephina Guzman .Borrower
e ltyliver. it (Seal)
[ -Borrower

Page 4 af 4
STATE OF ILLINOIS, OML Counly ss:
1, +/- L™ ‘J‘“‘" ,a Notary Public in and for said county and state do_hereby certily
Jﬂfﬂ £ rarg (Fec 2 A~ g~ J0FS A (i pao,

that S( 71/ /&u‘fha.
'k) Mf‘ . per§unah) known to nie to be the same person(s) se name(s)
sy scngé}d to the foregoing instrument. appearcd before me this day in person, and acknowledged that -ﬁé e signed
. and delivered the said instrument as L,\ frec and voluntary act, for the_usgs and purposes therein §€t orth.

2 Given under my hand and official seal, this ’;\ [5—7‘ day of ¥ , 19 ¥

VA — 7. 74\%

NotaryPublic

My Commission expires:

-
-~ OFFICIAL SEAL.O
JEANNE L\ »
¥OTARY PUBLIC, STATE OF ILLIN

This Instrument was prepared
MY COMMISSION EXPIRES §/20/9
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Any application »f the ukij:odh@ir m&%@%@&%}é the monthly payments, which
roceeds over an amount required to

are referred to in Paragraph 2, or change the amount of such payments. Any excess p
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the ertity legally entitled thereto.

8. Fees. l.cnder may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
() Defrult. Lender may, except as limited by regulations issued by the Sccretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if;
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the duc date of the next monthly payment, or
. (ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
N Security Instrument.

(b) Sale Without Credit Approval. Lender shall, with the prior approval of the Secretary, require immediate payment
in full of all the sums secured by this Sccurity Instrument if: SEE ATTACHED ASSUMPTICN RIDER

4'5;1‘. initinls (¢} No Wailverif circumstances occur that would permit Lender to require immec ate payment in Full, but Lender
y does not require such payments, Lender does not waive its rights with respect to subsequent events,

(d) Regulations 4! BLE1D Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights
in the case of paymeis efaults to require immediate payment in full and foreclose if not paid. This Sccurity Instrument
does not guthorize acerieestion or forectosure if not permitted by regulations of the Secretary,

10. Reinstatement. Borrower 025 a right to be reinstated if Lender has required immediate payment in full because of
Barrower’s Tailure to pay an amount dus under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstat the Security Instrument, Borrower shall tender in a [ump sum all amounis required
to bring Borrower's account current inciuceaig, to the extent they are obligations of Borrower under this Security Instrument,
forcciosure costs and reasonabie and customar aitorneys’ fees and expenses properly associated with the foreclosure proceeding.
! Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. haweser, Lender is not required to permit reinstatement if: (i) Lender has accepted
= reinstatement after the commencement of foreclisu. e proceedings within two years immediately preceding the commencement

of a current foreclosure proceeding, (i) reinstaterien’ will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of th Yen created by this Security Instrument,

p 11. Borrower Not Released; Forbearance By Lender "o a Walver. Exiension of the time of payment or modification
of amortization of the sums secured by this Security Instriment granicd by Lender to any successor [n interest of Borrower
shall not operate to release the liability of the original Borrowsr o Borrower’s successor in interest. Lender shall not be required
to commence procecdings against any successor in interest or reflasy 1o extend time for payment or otherwise imodify amortization
of the sumts secured by this Security [nstrurnent by reason of any deinanid made by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender in exercising any right or reriedy shall not be a walver of or preclude the exercise of

any right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-8/Zaers. The covenants and agreements of this Securit
Instrument shall bind and benefit the successors and assigns of Lender and Porrawer, subject to the provisions of paragrap
9.h. Borrower's covenants and agreements shal! be joint and several. Any 3orrorzer who co-signs this Security Insirument
but docs not execute the Note: (a} is co-signing this Security lastrument only o ruortgage, grant and convey that Borrower's
interest in the Property under the terms of this Security instrument; (b) is not pcracnally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower may a5 to extend, modify, forbear or make
any accommodations with regard to the term of this Security Instrument or the Nots without that Borrower’s consent,

13. Notices. Any notice to Borrower provided for in this Security Instrament shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall uc directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be givea by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower, Any notice provided fo! isthis Security Instrument
shall be deemced (o have been given to Borrower or Lender when given as provided in this paragear.a. -

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and e [a'v of the jurisdiction
in which the Property is lacated. In the cvent that any provision or clause of this Security Instrumeni-o: the Noltc conflicts
with applicable law, such conflict shall pot affect other provisions of this Security instrument or the Note wiich can be given
effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to

o be severable.
15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property,
Borrower authorizes Lender ar Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower's breach of any
covenant or agreement in the Security Iastrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an

assignment for additional security only.

} If Lender gives notice of breach to Borrower: (a} all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 10 be applied to the sums secured by the Security Instrument; (b} Lender shall be entitled to collect
and receive all of the rents of the Property: and (c) cach tenant of the Property shalf pay all rents due and unpaid to Lender

or Lender’s agent on Lender's written demand to the tenant.
Borrower has not cxecuted any prior assignment of the rents and has not and will not perform any act that would prevent

Lender from exercising its rights under this paragraph 16.
Lender shali not be required to enler upon, take control of or maintain the Property before or after giving notice of breach

to Borrower. However, Lender or a judicially appointed receiver may do se at any time there is a brean_:h. Any application

of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment of rents of

the Property shall terminate when the debi secured by the Security Instrument is paid in full, .

S
S
i
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