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Q 7 RETUBN TO: CHASE HOME MORTGAGE CORPORATION 386223 &

1L PARAGON DRIVE
MONTVALE, N. J. 07645

LOAR NO.: 417872-6

(Space Abeve This Line For Recording Dats)

MORTGAGE

THISMORTGAGE (“Secuiity Instrument’}) is givenon FEBRUARY 23RD
‘19 €0 Themortgagoris KENNETH M. MOTUSH AND PATRICIA D, MOTUSH, HIS WIFE

(“Borrawer™). Tni» Security Instrument is given t~ CHASE HOME MORTGAGE CORPORATION
» and whose address is

which is organized ar J e isting uhderthelumof THE STATE OF DELAWARE
4915 INDEPENIENCE PARKWAY, TAMPA, FLORIDA 33634-7540
("Lcndg_r_“_)_.

Borrower owes Lender the principal sumof NINETY NINE THOUSAND AND NO/100

Doizes(US. § 99,000, 00-=—~m—=ams ). This debt is evidenced by Borrower's note

dated the same date as this Security Inscrvcaent ("Note™), which provides for monthly payments, with the full deby, if not

_paid carlier, due and payable on MAI'CH '), 2020 This Security Instrument
secures to Lender: (a) the repayment of the Ject evidenced by the Note, with interest, and all renewals, extensions and

modi{lcations: (ty the payment of all other suins, “~ith interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of 8c. 17 wer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby riiignge, grant and convey to Lender the following described property

located in Caon ] County, Illinois:

1.OT 3B (EXCEPT SOUTH 5 FEET THER£07), SOUTH 10 FEET OF LOT 3% IN

BLOCK 4 IN THE SUBDIVISION OF BLOCWKS-3 AND 4 IN SWLIGART'S SUBDIVISION
OF LOT 5 AND THE WEST 33 FEET OF LUY . 6)IN THE SUBDIVISION OF SECTION
18, TOWNSHIP 39 NORTH, RANGE 13, EAST. 0l THE THIRD PRINCIPAL MERIDIAN

PIN #16-18-408-008

which has the address of 1020 SOUTH EUCLID AVENUE OAK PARK
{Sireel) (Cny)

60304 (*"Properly Address');

Nlinois
(2ip Code]

ToGETIER WITH sl the improvements now or hereafter erected on the property, and alt casements, rights,
appurtenances, rents, royaltics, mincral, oil and gas rights and profits, water rights and stock and all fistures now or
herculter u purt of the property. All replacentents and additions shall aksa be covered by thas Sccurity tnsirument, All ol the
foregomg is referred to i this Sceurity Instrument as the “Properiy.””

BokrOWER COVENANTS that Rorrower is lawfully seised of the estate hereby conveyed and has the nght (o
mortgage, grant and convey the 'roperty and that the Propenty is unencumbered, u.u"upl for encumbranges ol record
Barrower warranis and wil) defend gencrally the title 10 the Property against all clinms and demands, subject to any
encumbrances of record.

Titis SICURITY INSTRUMENT combines umform covenants foe misttonal use and non-umform covenis with
bimired vanations hy }un\dlcnml to constitute o umforas seeurnty imstrument cavering real praperly.

ILLINOIS —singie Famuy—6NMA/FHLML UNIFORM INSTRUMENT Farm 3014 12783
Amanded 587
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UNIFORM COVENA' \ FHFC @Ma ee as @ » Y
t. Payment chjc 8 tirest] Pr. ate CRasgd Hdrrh (?hali promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and lnte charges due under the Note.

2. Fundsfor Taxes and Insurance. Subject to applicabie law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal 10
one-twelfth of: {a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leaschoid payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be heid in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (Including Lender {f Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest an the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borcower and Lender may agree in writing
that interest shall be paid on the Funds, Unless an agreement is made or applicabie taw requires interest-to be paid, Lender
shall not be required to pay Borrower any interest or carnings on the Funds. Lender shall glve to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made, The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fnds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount neces7ary /o make up the deficiency in one or more payments as required by Lender.

Upon paym:nt in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower
any Funds held by J.cuder. [f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pri<r. o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit «gs .nst the sums secured by this Security Instrument.

3. Application of .*«yments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall bear giied: first, to late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payabl~'uider paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrcwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority cver this Security Instrument, and leasehold pryments or ground rents, if any.
Borrower shall pay these obligations in k< manner provided in paragraph 2, or il not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Barrower shall promptly furnish 10 Lender all notices of amounts
to be paid under this paragraph. If Borrow:r makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any tie)) which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligatioi sccured by the lien in a manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of *i17 lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of an/ part of the Property; or {¢) secures from the holder of the lien an
sgreement satisfactory to Lender subordinating the lien to<his Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may atiain priori.y over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or t7«e one or more of the actious set farth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improveoreris now existing or hereafter erected on the Property
insured sgainst loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower cupject to Lender's approval which shall not be
unreszonably withheld.

All insurance policies and renewals shall be acceptable to Lender ard sha'! include a standard mortgage clause,
Lender shall have the right to hold the policies and renewais. If Lender requires./dorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower !, give prompt natice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shzli e zipplied to restoration or repair
of the Property damaged, if the restoraticn or repair is economically feasible and Lendur's security is not Jessened. If the
restoration or repair is not economically feasible or Lender's security would be lcssened, (b insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then dus, with any e .ces: paid tc Borrower. if
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha: th~ insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procerds (o sepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-4p; period wiil begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shaiinot extend or
postpone the due dale of the monthly payments referred to in paragraphs | and 2 or chonge the amount of thz payments. {f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any Insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Lesseholds. Borrower shall not destroy, damage or substantially
change the Property, aliow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
dorrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal procecding that may significantly affect
Lender's rights in the Praperty (such as a proceeding in bankruptey, probate, for condemnation or ta enforce kaws or
regulations), then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appenring in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionad debt of Barrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymeni, these amounts shall bear interest from
the date of dishursement ai the Note rate and shall be payable, with interest, upon natice from Lender 1o Borrower

requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Securily Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of' any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be peid to Lender.

In the event of a total taking of the Property, the proceeds shall be spplied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the evant of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately
beforc the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shail be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award e~ settie a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender ‘. auhorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
10 the sums secured hy this Security Instrument, whether or not then due.

Uniess Leadr:and Borrawer otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due dite sf the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower No: Released; Forbearsnce By Lender Not a Waiver. Extension of the time for payment or
mdadification of amortizar.on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not'Gperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required ‘o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify am oriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender ia exercising any right or remedy
shall not be & waiver of or preclude tlie ra=rcise of any right or remedy.

11. Successors and Assigns bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ben/dt vhe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (a)is vo-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under iliecerms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with'rzgard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the nitirest or other loan charges coilecled or to be collected in
connection with the loan exceed the permitted limits, then: 4> any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {b} a2y svms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooze t make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuad reduces principal, the reduction will be treated as a

partial prepayment without any prepayment charge under the Note.
13. Legislation Affecting Lender's Rights. I enactment or exriration of applicable laws has the cﬁ‘ecg of

rendering any provision of the Note or this Security {nstrument unenforceat le sccording 1o its terms, Lender, at its option, -

may require immediate payment in full of all sums secured by this Security listirument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall !akc the sv2)8 specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security lnslrumcr,‘ a112i] be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The iotice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any not ce to Lender shatl be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notiZe 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Leider. #hen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal fav and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security It strument or the
Note conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instizpeut or the Note
which can be given effect without the conficting provision. To this end the provisions of this Security Instrument and the
Note are deciared to be severable.

16. Borrower’s Copy. DBorrower shall be given one conformed copy of the Nate and of this Security nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural
person)} without Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shnll not be exercised by Lender if exercise is prohibited by
federal iaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Bormwer notice of acceleration. The notice shall provide a period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender tmay invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Sccurity Instrument discontinued at any time prior to the earticr of: (it) 5 days (or such other period as
applicable law may specify lor reinstatement) before sale of the Property pursuant 1o any power of sale contained i this
Security Instrumeni; or (b) entry of a judgment enforcing this Security instrumeni. Those conditions are thot Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note hod no aceeleration
occurred; {b) cures any default of any other covenants or ngreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys” fees; and (d) 1akes such action as Lender may
reasonably require 10 assure that the hien of this Sccurity Instrument, Lender's nghts in the Property and Borrower’s
obligation to pay the sums secured by this Security lnstrumeat shall continue unchanged. Upon reinstatement by
Borrower, this Sceurity [nstrument and the obligations secured hereby shall remain fully effective as if no aceelerahion had
occurred. However, this night to remstate shall not apply in the case of acceleration under paragraphs 13 or 17
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ADJUSTABLE RATE RIDER
(FIRST FIVE YEARS FIXED - ONE YEAR TREASURY INDEX - RATE CAPS)

-~

O THIS ADJUSTABLE RATE RIDER {s made this ___23RD day of __FEBRUARY

. 19_ 90, and is incorporated into and shall be deemed to amend and d suppiement the
i Mortgage, Deed of Trust or Secured Deed (the “Security Instrument”) of the same
date given by the undersigned {the “Borrower" % to secure Borrower's Adjustable
. Rate Note (the "Hote® HASE HOME MORTGAGE CORPORATION

o a DELAWARE CORPORATION » (the *"Lender”} of the same date and covering the
v property described in the Security Instrument and located at:

& 1020 SOUTH EUCLID AVENUE, OAK PARK, ILLINOIS 60304
[Property Addrass]

THE NOTE PROVIDES FOR A CHANGE IM MY FIXED INTEREST RATE TO
AH ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AKD THE MININUM

A0 MAXIMUM RATES I MUST PAY.

ADDITIONAL COYEMANTS. In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant &and agree as

follows:

A. INTEREST RATE AND MNONTHLY PAYMENT CHANGES

The MNote provides for an 17115131 interest rate of 9.625000~————— %. The Note
provides for changes in the inicrast rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMEMT CHANGES

{A) Change Dates

g The initial fixed interest rate i w'11 pay will changa to an adjustable
R interest rate on the first day of MARCK , 1995 , and on the first day
of every twalfth month thereafter. Each dats on which my interest rate could

change is called a "Change Date,"

(B) The Index

Beginning with the first hange Date, my adjustabie interest rate will be
based on an index. The “Index” {s the weekly averace yield on United States
Treasury securities adjusted to a constant maturity of rid (1) year, as made
available by the Federal Reserve Board. The most recent Indet figure available
as of the date forty-five (45) days before each Change fa%a {s called the
*Current Index.®

If the Index is no longer available, the Note Holder will chicose.a new index
which 1s based upon comparable information. The Note Holder will rive me notice

K of this choice.
e‘ {(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new 1nterestQ°
rate by adding TWO AND THREE FOURTHS percentage points (2.75 %) t
the Current Index. The Note Holder will then round the result of this additionz
to the nearest one-eighth of one percentage point (0.125%). Subject to the tQ
1imitations 1in paragraph (D) below, this rounded amount will be my new interest (<
rate untfl the next Change Date. o 2

The MNote Holder will then determine the amount of the monthly payment that
would be sufficient to repay the unpaid principal that I am expected to owe at
the Change Date in full on the maturity date at my new interest rate in

RS1
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substantially equal payments. The result of this calculation will be the new
amount of my monthly payment. .

(0) Limits on Interest Rate Changes

My adjustable fnterest rate will never be itncreased or decreased on any
singie Change Date more than two percentage points (2.00%) from the interest rate
I have been paying for the preceding 12 months.

There - is a limit of six percentage points {§.00%) on the amount by which
the {nterest rate may 1Increase or decrease from the initial interest rate over
the entire term of the loan. If a change in the Current Index would otherwise
cause the new interest rate to exceed the two percentage points (2.00%) or the
six percentage points (6.00%) rate adjustment limitations, the unused portion of
such increase or decrease will not be carried forward and applied to change the
rate fn future years. My interest rate will never be greater than 15.625 %, or

Jess than _3.625 %,

(E) Effective Date of Changes

M; new 1interest rate .w111 become effective on each Change Date. I will
pay the ~amount of my new monthly payment beginning on the first monthly payment
date afcer the Change Date until the amount of my monthly payment changes again.

{F) #otice of Changes

The Note  Holder will deliver or mail to me a notice of any changes in my
interest rate ard- the amount of my monthly payment before the effective date of
any change. ‘ine natice will include informatien required by law to be given me
and also the title and ielephone number of a person who will answer any gquestions

I may have regarding tlie pntice.

B. FUNDS _FOR TAXES AND JNSUIANCE

Tﬁé second paragraph of the 'Upiform Covenant of the Security Instrument is
a@ended to read as follows:

" The Funds shall be held . in an dinstitution the deposits or
accounts of which are 1{nsured O gquaranteed by a federal or state
agency (including Lender i3f Lencer is such an institution). Lender

- shail apply the Funds to pay the escios items. Lender may not charge
for heolding and applying the Funis, analyzing the account or
verifying the escrow items, unless the lenier pays Borrower interest
on the Funds and applicable law permits’ Lender to make such a
charge. A charge assessed by the Lerder in connection with
Borrower's entering 1into this Security Inst/uuert to pay the cost of
an 1independent tax reporting service shall  no* be a charge for
purposes of the preceding sentence. Borrower and l.onder may agree in
writing that interest shall be paid on the Funds, Unless an
agreement 1s made or applicable 1law requires intecest to be paid,
Lender shall not be required to pay Borrower any interest-or earnings
on the Funds. Lender shall give to Borrower, withzu’ charge, an
annual accounting of the Funds showing credits and droits to the
Funds and the purpose for which each debit to the Fund: wis'made.
The Funds are pledged as additional security for the sums sacured by
this Security Instrument.

C. YRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST

Uniform Covehant 17 of the Security Instrument is amended to recad as follows:

280388

. (A) Until the interest rate is converted from a fixed rate teo anh
adjustable rate at the end of year five, Uniform Covenant 17 shall be as follows:

Product Development/CHMC R51
PD100D.3 - 5/31/89 Page 2 of 3 1175
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Iransfer of the Propep ficial Interest.

If all or any part of the Property or any interest in it is sold
or transferred {(or {f a beneficial interest is sold or transferred)
without 1{mmediate payment 1in fuli of all sums secured Dy this
Security Instrument, Lender may call all such sums jmmediately due
and payable.

I1f Lender exorcises this right, Lender shall give Borrower
notice of acceleration, The notice shat] provide a period of not
less than thirty (30) days from the date the notice is delivered or
mailed " within which the Borrower must pay all sums secured by this
Security Instrument. It Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedias
permitted by this Security Instrument without further notice or

demand on Borrower.

(B) Once the interest rate converts to an adjustable rate, Untform
Covenant 17 described in (A) above shall then cease to be in effect, and Uniform

Covenant 17 shall instead be as follows:

YTransfer of the Property or a Beneficial Interest.
Tf all or any part of the Property or any interest in it is sold

or ‘tiransferred (or 4f a beneficial {nterest is sold or transferred)
withoul ~immedtate payment in fuil of all sums secured by this
Securiiy/ Inctrument, Lender may call all such sums immediately due
and payatleo,

If Lead:r exercises this right, Lender shall give Borrower

_ notice of acceleration. The notice shall provide a period of not

- 1reless. cthan  4hirty  (30) days from the date the notice is deliverad or
matled within wwhich the Borrower must pay all sums secured by this
Security Instrumerc. If Borrower fails to pay these sums prior to
the expiration of .such period, Lender may invoke any remedies
permitted by this 'Security Instrument without further notice or
demand on Borrower.

After the first Chuinje Date, the Lender shall not exercise this
right 1{f: {a) Borrower czuses to be submitted to Lender information
required by Lender to evaluate the intended transferee as if a new
loan were being made to tlie Sransferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan

- assumption and that the risk of(a breach of any covenant or agreement
in this Security Instrument {s acceptable to Lender.

. To the extent permitted by zppiicable. Jaw, Lender may charge a
reasonable fee as a condition to  lender's consent to the loan
assumption. Lender may also requirn -the transferee to sign an
assumption agreement that is acceptabie te-lender and that obligates
the transferee to Kkeep ail the promises and agreements made in the
Note and 4n this Security Instrument. Borriwer will continue to be
obligated under tha Note and this Security (nitrument unless Lender

releases Borrower in writing.

BY SIGNINE BELOW, Borrower accepts and agrees to th: tirms and covenants
contained in this Adjustable Rate Rider.

L
d .7 ¥ o _[Seal]

KENNETH M. MOTUSH ~Borrower

) T{%M@(ﬂ? It (sears

PATRICIA D. MOTUSH, HIS WIFE  -Borrower

[Seal]
-Borrower

[Stgn Original Only}

Product Development/CHMC R51
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1%. Acceleration; Remedies. l.ender shall give notice to Borrower prior to acceleration following Borrovwer's
breach of any covenant or agreement in this Security Instrument that not prior to acceleration under paragraphs 13:ind 17
unkess applicable law provides otherwise). The notice shall specify: () the defuuli; thY the action required to cure the
default; (2) a date, not Jess than 30 days from the date the notice is given to Boreower, by which the default must be cured:
and (d} that failure to cure the default on or before the date specified in the notice may result in acccleration of the sums
securcd by this Security Instrument, fureclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procceding the non-
existence of a default or any aother defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, L.ender &t its option may require immedinte payment in foll of sl sums seenced by
this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to callect all expenses incurred in pursping the remedies provided in this paragraph 19, inciuding.
but not limited to, reasonable attorneys’ fees and costs of title evidence.

2(.. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property und ag any ime
prior to the expiration of any period of redemption following judicial sale, Lender (in persosn, by agent or by judicially
appointed receiver) shall be entitled to enter upon. take possession of and manage the Property and to collect the rents of
the Propurty including those past due. Any renis collected by Lender or the receiver shiall be apphed first 1o pay meat of the
costs of 1nanagement of the Praperty and coliection of remts, including, but not limited 10, receiver's fees, premums on
receiver's bands and reasonable atterneys' lees, and then 1o the sums sccured by this Security Insirument.

21, Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Securiy
Instrument without charge 1o Borrower. Borrower shall pay any recordation cosls.

22, Wai-ev of Homestead. Borrower waives all right of homestead exemption in the Property.

23, Riderz4n this Security Instrument. if onc or more riders are executed by Borrower and recorded 10gether with
this Security Instrameant, the covenanis and sgreements of each such rider shall be incorporated nto and shall amend and
supplement the coreranis and agreemenis of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check apiicabie box{es))

k] Adjustable” Rat Rider {73 Condominium Rider " 1-4 Family Rider

[7] Graduated Payment nider [T} Planned Unit Development Rider

]

(] Other(s) [specify]

B SIGNING BELGW, Borrower ascepts and agrees 10 the terms and covenants contained in this Securny
Instrument and in any rider(s) exccuted by Borrower and recorded with it.

¥ W‘_.—(Stﬂn
—BRorrower

X KENNETH M, MDTUSH

;&I lﬁﬁ% ?2%1 (Y (Seal)

ZATRICIA D. MOTUSH, MIS WIFE e e soppper

R,

—(Scal)
-Bonower

{Scal)
-Bor1ower

[Space Below This Line For Ack

STATE OF ILLINOIS, C ook County ss:

I, PAAM &. ReUSAKIS , @ Notary Public in and fe! s.ad ‘county and siate,

do hcrchy ccr“ry lhal “Nﬂm mM. Mm ’“ ‘ maA D L) M ‘M“‘ ‘ﬂ . 4 LAY &

., personally known to me to be the same person(s} whose name(s)
subscribed 1o the foregoing instrument, appearcd before me this day in person, and acknowledged that + he '1

signed and detivered the said instrument as Her frec and volurtary act, for the uses and purposcs therein

sct forth,

234 ' | 8
Given under my hand and official seal, this day of b

My Coramission expires: ,i Z s




