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Padnﬁl Nitiens! Morigeae Asssciation MORTGAGE
TH!8 INDENTURE, made this 23rd day of FEBRUARY " 1890 , batween _._

CARL J, BURRELL AND BRENDA BURRELL, HIS WIFE

, Mortgagor, and
MID-AMERICA MORTGAGE CORPORATION
a corporation organized and existing under‘the lawa of THE STATE OF ILLINOIS '
Mortgagee,

WITNESSETH -7 hat whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain

b\ promissory note exscuted and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the princip/.l sum of ONE HUNDRED TWENTY-FOUR THOUSAND AND 00/100

Dollars ($ 124,000.0047x pavable with intarest at the rate ofNINE AND ONE~HALF per centum (9.5 %)

per annum on the unpaid la'ance until paid, and made payable to the order of the Mortgagee at its office in

BURR RIDGE, 1LLINQILS 20521 » or at such other place as the holder may designate in writing, and

delivered or mailed to the Mortsagor; the said principal and interest being payable in monthly installments of

ONE THOUSAND FORTY-TWO ANR-66/100 Dollars ($ 1042,.66%*%x*xk beginning on the first day of

APRIL , 19 90 | and crutinuing on the first day of each month thereafter until tng note is fully

paid, except that the ﬁna! payment of urincipal and interest, if not sooner paid, shal) be due and payable on the

first day of MARCH , 2020,

Now, THEREFORE, the said Mortgagor, {o>r the better securing of the payment of said prineipal sum of
money and interest and the performance of thc zovenants and agreements herein contained, does by these pres-
ents MORTCACE and \WARRANT unto the Mortgags:, (ts successors or assigns, the following described real estate
situate, lying, and being in the county of COOK and the
State of lllinois, to wit:

LOT 32 IN GALE'S FIRST ADDITION TO GALEWOOD, ZEING A SUBDIVISION IN THE SOUTH EAST 1/4
OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 13 EAZ7 OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ITLINOIS. .

TAX ID#13-31-403-009 Commonly Known as 1935 N. Nztoma Avenue, Chicago, Illinois 60635

IN THE EVENT THIS LOAN 1S NOT GUARANTEED BY THE VA WITHIN 120 DAYS AFTER SETTLEMENT,
THE ENTIRE OUTSTANDING BALANCE DUE ON THIS MORTGAGE MAY BEF DECLARED DUE AND PAYABLE
AT YHBE OPTION OF THE MORTGAGEE.

THE RIDER TO THE MORTGAGE ATTACHED HERETO AND EXECUTED OF EVEY NATE HEREWITH IS
INCORPORATED HEREIN AND THE COVENANTS AND AGREEMENTS OF THE RIDEP. SHALL AMEND AND
SUPPLEMENT THE COVENANTS AND AGREEMENTS OF THIS MORTGAGE.

TOGETHER with ail and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described household appliances, which are,
and shal! be deamed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness

" herein mentioned;
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To HAVE AND 10 HoLD the above-described premiises, with the appurtenances and fixtures, unto the sajd
Mortgagee, its successors and sasigns, forever, for the purposes and uses herein set forth, free from il rights
and benefits under and by virtus of the Homestead Exemption Laws of the State of Illinois, which said rights

and benefits the zsaid Mortgagor does hereby expressly release and waive.

AND SAID Mr.TCAGOR covenants and agrees:

To keep aaid pr.mizes in good repair, and not to do, or permit to be done, upon said premises, anything that
may irapair the value (hrenof, or of the security intended to be efected by virtue of this instrument; not to suffer
any lien of mechanics mon 3r material men to attach to said premises; to pay to the Mortgagee, as hereinafter
provided, until aaid note is (v)ly paid, (1) a sum sufficient to pay al! taxes and assesasments on said premises, or
any tax or assesament that mzy b levied by authority of the State of Illinois, or of the county, town, village, or
city in which the said land is siuz.te, upon the Mortgagor on account of the ownership thereof; (2} a sum suffi-
cient to keep all buildings that r=~y at any time be on said premises, during the continuance of said indebtedness,
insured for the benefit of the Mortgagie {n such type or types of hazard insurance, and in such amounts, as
may be required by the Mortgagee.

In ease of the refusal or neglect of tl e Mortgagor to make such payments, or to satisfv any prior lien or
fncumbrance other than that for taxes or ass37sments on said premises, or to keep said premises in good repair,
the Mortgagee may pay such taxes, assessmenis; pod insurance premiums, when due, and may make such repairs
to the property herein mortgaged as may reasoasl); be deemed necessary for the proper preservation thereof,
and any moneys so paid or expended shall becomz sc much additional indebtedness, secured by thia mortgage,
shall bear intereat at the rate provided for in the prinei alindebtedness, shall be payable thirty (30) days after
demand and shall be pald out of proceeds of the sale ¢ € the mortgaged premises, if not otherwise paid by the

Mortgagor.

Upon the request of the Mortgagee the Mortgagor shali exextute and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteratior, aodernization, improvement, maintenance,
or repair of said premises, for taxes or assessments against the as.ne and for any other purpose authorized
hereunder. Said note or niotes shall be secured hereby on a parity = ich and ~s fully as if the advance evidenced
thereby were included in the note first described above. Said supplemeritalinote or notes shall bear interest at
the rate provided for in the principal indebtednesa and shall be payable in upproximately equa! monthly pay-
ments for such period as may be agreed upon by the creditor and debtor. Fiiling to agree on the maturit:, the
whole of the sum or sums so advanced shall be due and payable thirty (30) cayssiter demand by the creditor.
In no event shall the maturity extend beyond the ultimate maturity of the note f..si lescribed above,

It is expressly provided, however (all other provisions of this mortgage to the ¢rutrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or cemove any tax, assess-
ment, or tax lien upon or against the premises descritbed herein or any part therecf o the improvements
situnted therecn, so long as the Mortgagor shall, in good faith, contest the same or tne v-iidity thereof by
appropriste legal proceedings brought in a court of competent jurisdiction, which shall op:r-.te to prevent the
collection of the tax, assessment, or lien so contested and the sale or forfeiture of the said prernises or any part

thereof to satisfy the same.
AND the said Moctgagor further covenants and agrees as follows:

Privilege is reserved !» prepay at any time, without premium or fee, the entire indebtedness or any part
thereof not less than the amount of one installment, or one hundred dollars ($100.00j, whichever s less.
Prepayment in full shall be credited on the date received. Partial prepayment, other than on an installment due
d:;e.hneed i:g:r‘i,ie credited until the next following instaliment due date or thirty days after such prepayment,
whichever er.

Together with, and in addition to, the monthly payments of principal and interest payable under the terms

of the aote secured heredy, the Morigagor will pay to the Mortgagee as Trustre under the terms of this trust
as heteinafter stated, on the first day of each month until the said note is fully paid, the foilowing sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiuma that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assesaments next due on the mortgaged property {(all as estimated by the Mortgagee, and of
which the Mortgagor is notified) less a!l sums already paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums, taxes and

. assessments will become delinquent, such sums to be held by Mortgagese in trust to pay said ground
ronts, premiums, taxes and assessments. .
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Veterans Affairs Rider
To the Deed of Trust/Mortgage

This Rider Is made this 23rd day of FEBRUARY . 1990 ,and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, Deed to

Secure Dek+ (the "Instrument™) of the same date given by the undersigned (the “"Mortgagor”)
CAPL J. BURRELL AND BRENDA BURRELL, HIS WIFE

and covering the preperty described in the Instrument and located at:
1935 N.- PaTOMA AVENUE, CHICAGO, ILLINOIS 60635

(Property Address)

"the title ‘Secretary of Veterans Affairs shali be substituted for that of ‘Administrator of Veterans Affairs’and
the designation 'Department of Veterans Atfoirs’ shall be substituted for that of 'Veterans Administration’
each time either appears in the Deed of Trust/i: furtgage pursuant o the provisions of Section 2, Pub. L. No,

100-527, the Department of Veterans Affairs Act.”
IN WITNESS WHEREOF, the Mortgagor has executed (#is Rider,

xﬂMQ [ Q“WVU-—Q.Q (Seal) éwdu é“""”’(ﬂ ——{Sea)
ortgagor

CARL J. B@mm. Mortgagor BRENDA BURRELI
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VA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

z3rd day of FEBRUARY, 1990

and amends the provisions of the Deed of Trust / Mortgage, {the **Security Instrument®’) of the same date,
by and beiween

CARL J. BURRELL AND BRENDA BURRELL, HIS WIFE

, the Trustors / Mortgagors, and

MID-AMERICA MORTGAGE CORPORATION .
The Beneficiary / Morigagee, as follows:

Adds the following provisions:

TS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROYAL OF THE VETERANS ADMINISTRATION OR

ITS AUTHORIZED AGENT.

This loan is immediazely due and payable upon transfer of the property securing such loan to any transferee,
unless the acceptability ¢f the assumption of the loan js established pursuant to section 1817A of chapter 37,

title 38, United States ‘Tode.

A,

IN WITNESS WHEREOQF. Trustor/Morngagor has executed this VA Loan Assumption Rider.

Signature of Trustor(s) / Mortgagor{s)

Funding Fee, A fe2 zqual to one-half of 1 percent of the balance of this loan as of the date of
wransfer of the prazierty shall be payable af the time of transfer to the loan holder or its authorized
agent, as trustee for thie Administrator of Veterans Affairs. If the assumer fails to pay this fee at
the time of transfer, the {=¢ shall constitute an additional debt to that already secured by this in-
strument, shall bear inteies’ al the rate herein provided, and, at the option of the payee of the in-
debledness hereby secured Or any transferee thereof, shall be immediately due and payable, This
fee is automatically waived il 7= assumer is exempt under the provisions of 38 U.S.C. 1829 (b).

Processing Charge. Upon applicatisn for approval to allow assumption of this loan, a processing
fee may be charged by the loan ho'der or its authorized agent for determining the creditorworthi-
ness of the assumer and subsequentiy revising the holder’s ownership records when an approved
transfer is completed. The amount of vi«t7 charge shall not exceed the maximum established by the
Veterans' Administration for a loan 10 whicl:section 1817A of Chapter 37, title 38, United States

Code applies.

Indemnity Liability. **If this obligation is assun.es, then the assumer hereby agrees to assume all
of the obligations of the veteran under the terms ~7the instruments creating and securing the
loan, including the obligation of the veteran to ind(mnify the Veterans’ Administration to the ex-
tent of any claim payment arising from the guaranty ¢ insurance of the indebtedness created by

this instrument.”’

LRy

Lol [ Qe 00 Dot il

CARL J. BBRELL BRENDA BURRELL Cs
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To Reorder Call: Great Lakes Buainess Formns, inc.
Mationaily 1.800-253-0200 Michipan 1-800-388-2043

GLBF FORM aB48




UNOFFICIAL COPY

-l
i o]
o |
s
L
D
)




s

ings, shall be a furtherjlic Me‘nxiﬁhu‘der gY. and all such expenses shall -
become so much additi i ~T. ur 2 ] iw/ahy dedree foreclosing this mortgage.

THERE SHALL BE INCLUDED In any decree foreclosing this mortgage and be paic out of the procecds of any
sale made in pursuance of any such decree: (1) All the costs of such suit or suits, advertiaing, snle, and con-
veyance, including reasonable attorneys’, solicitors’, and stenographers’ fees, outlays for documentary evidence
and cost of said abstract and examination of title; (2} all the moneys advanced by the Mortgagee, if any, for
any purpose suthorized in the mortgage, with interest on such advances at the rate provided for in the principal
indebledness, from the time such advances are made; {3) al) the accrued interest remaining unpaid on the
indebtedness hereby secured; (4) all the said principal money remaining unpaid; (5) all sums paid by the
Veterans Administration on account of the guaranty or insurance of the indebtedness aecured hereby. The
overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor.

1f Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comnply with
and duly perform all the covenants and agreements herein, then this convevance shall be null and void and
Mortgagee will, within thirty days after written demand therefor by Mortgagor, execute B release or satisfac-
tion of this mortgage, and Mortgagor hereby waives the benefits of all statutes or laws which require the earlier
execution or delivery of auch release or aatiafaction by Mortgagee,

The lien of this instrument shall remain in full force and effect during any postponement or extension of
the time of payment of the indebtedness or any part thereof hereby securead: and no extension of the time of
payment of the debt hereby secured given by the Mort gagee to any successot In interest of the Liiortgagor shall
operete to relere, in any manner, the original liability of the Mortgagor.

It the indebt dness secured hereby be guaranteed or insured under Title 38, United States Code, such
Title and Regulatione irsued thereunder and in effect on the date hereof slall govern the rights, duties and
liabilities of the partes hereto, and any provisions of this or other instruments executed in confiection with
said indebtedness whicii ar inconsistent with said Title or Regulations are hereby amended to confurm thereto.

THE COVENANTS HERZIN CONTAINED shall bind, and the benefits and advantages shall inure, to the respec-
tive heirs, executors, adminirtrators, successors, and assigns of the parties hereto. Wherever used, the
singular number shall includz the olurel, the plural the singular, and the term “Mortgagee’ shall include any
payee of the indebtedness hereby sfcvred or any transferee thereof whether by operation of law or otherwise.

W the hand and sga the lforigagor, the day and year first written.
% A,\ﬁgﬁc . - s7dle. el
Lé%;q_gj AAARNIS e (GTALY A L et S—— [SEAL)

STATE OF ILLINOI -
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(d) The aggregats of the amounts payabie pursuant to subparagraph (a) and those payable on the note
secured hereby, shail be paid in a single payment each month, to be applied to the following items in
the order stated:

I. ground rents, if any, taxes, sasssaments, fire, and other hazard insurance premiums;
11. interest on the note secured hereby; and
I11. amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthiy payment shail, unless made good prior
to the due dste of the next paymert, constitute an event of default under this Mortgage. At Mort-
gagee's option, Mortgagor will pay a “late charge” not exceeding four per centum (4%) of any
irstaliment when paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such “late charge” shall not be payable out of
the proceeds of any sale made to satiafy the indebtedness secured hereby, unless such proceeds ars
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby,

[f the total of the payments made by the Mortgagor under subparagraph {(a) of the preced:ng paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, tsxes, and
assessments, oc insurance premiums, as the case may be, such excess shaill be credited on subsequent pay-
ments to be made by the Mortgagor for such items or, at the Mortgagee's option as Trystee, shall be refunded
to the Mortgagor.  If, however, such monthly payments shali not be sufficient to pay such items when the
same shal! become-uue and payable, the Mortgagor shall pay te the Mortgagee as Trustee any amount neces-
sary (0 make up the Adeficiency. Such payments shail be made ‘within thirty (30) days alter written notice
from the Mortgagee striting the amount of the deficiency, which notice may be given by mmil. If at any time
the Mortgagor shall tenier to the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entlir. indebtedness represented therebdy, the Mortgagee as Trustee shall, in computing
the amount of such indebtednce, credit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagrara (a) of the preceding paragraph. If there shall be a default under any of the
provisions of this morigage, resuiting in a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise afirc default, the Morigagee as Trustee shall apply, at the time of the com-
mencement of such proceedings ov.ut ihe time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under gaid subpe:czraph (@) as a credit on the interest accrued and unpaid and the
balance to the principal then remaining (inpaid under said note.

AS ADDITIONAL SECURITY for the paymeat of the indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, {ssues, and prodis now due or which may hereafter become due for the use of the
premises herelnabove deseribed. The Mortgryor shall be antitled to collect and retain all of said rentas, issues
and profita until default hersunder, EXCEPT ren's, bnnuses and royalties resulting from oil, gas or other min-
eral leases or conveyances thereof now or hereafter {1 eftrct. The lessee, assignee or sublessee of such nil, gas
or mineral leass ia directed to pay any profits, bonusey, r-nts, revenues or royalties to the owner of the indebt-

odness secured hereby.

MoxTaACOR WILL CONTINUOUSLY maintain hazard ins: s :ce, of such type or types and amaounts as Mort.
Zagee may from time to time require, on the improvements nov ¢ hereafter on said premises, and except when
payment for all such premiums has theretofore been made, he/:h:: will pay promptly when due uny premiums
therefer. All insurance shall be carried in companies approved v the Mortgagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto lors puyable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediate Ziatice by mail to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, and each livurince company concemned is hereby
authorized and directed to make payment for such loss directly to the Morgajee instead of to the Mortgagor
and the Mortgagee jointly, and the insurance procesds, or any part thereof, m7; s applied by the Mortgagee at
its option either to the reduction of the indebtedness hereby securad or to th( restoration or repair of the
property damaged. In event of foreclosure of this mortgage, or other transfer of title to the mortgaged property
in extinguishment of the indebtedness secured hereby, ali right, titie and interest o/ thy Mortigagor in and to
any insurance policies then in force shall pass to the purchaser cr grantee,

In TH® EVENT of defanlt in making any monthly payment provided for herein and ‘o the note secured
hereby, or in cane of a breach of any other covenant or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpsaid together with accrued interest therson, shall, at the election o e Mortgages,
without notice, become immediately due and payable.

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right immed)-
ately to forecloss this mortgage, and upon the fling of any bill for that purpose, the court in which such bill is
filed may at any time thersalter, either before or after sale, and without notice to the said Mortgagor, or any
party cisiming under said Mortgagor, and without regard to the solvency or inaclvency at the time of such
application for a receiver, of the person or persons Hable for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same shail then be occupied by the owner of
the equity of redemption, as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the renta, 1ssues, and profits of the said premlises during the pendency of such foreclosure suit and, in
case of aale and s deficiency, during the full atatutory period of redemption, and such rents, issues, and profits
when collected may De applied toward the payment of the indebtedness, costs, taxes, insurance, and other items
necessary for the protection and preservation of the property.

IN Case or ForECLOSURE of this mortgage by said Mortgagee in any court of law or equity, & reasonable
sum shall be sllowed for the solicitor's fees of the compiainant and for atenographers’ fees of the compisinant
{n such proceeding, and also for all cutlays for documentary evidence and the cost of a complete abstract of titie
for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee
shall be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and
charges of the attorneys or sclicitors of the Mortgagee, so made parties, for pervices in such suit or proceed.
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