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‘ LUINQFagstEbAde: EHAEYC.,

THIS ADJUSTABRLE RATE RIDER is made this .2208.... day of .FRUYMARY. .., .19 90, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable
The First Natfonal Bank of Des Plaines

Rate Note (the “Notc™ ) 1o, 000 n s L O R Oy A S s

.. {1he “Lender™) of the same date und covering the property described in

the Sccurity Instrument and located at:

.................................. 931 Rose Ave. Des Plafnes, IL 60018 e
{Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE AL.SO CONTAINS THE OPTION TO CON-

VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADIFIONAL COVENANTS, [naddition to the covenants and agreements made in the Security instirumunt, Borrower

and Lender further covenant and agree as follows:

A, ADJUST QLI RATE AND MONTHLY PAYMENT CHANGES

The Note prevides for rn initial interest rate of ...%:25,....%. The Note provides for changes in the adjustable

interest rate gand th: ponthly payments, as follows:
4. ADJUSTABLE [P FEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
The adjustable interest 7ate ( will pay may change on the first day of ... March s . !9..‘.3.?.... and on
that day cvery 12th month theleaditer. Each daic on which my adjustabie interest rate could change is calicd a “Change

Date.™
i{B) The Index
Beginning with the first Chunge Date, my adjustable interest rate will be based on an index. The “Index™ is the
weekly average yield on United States Trevsury securities adjusted to a constant malurity of | yvear, as made available by
the Federal Reserve Board. The most recent fadex figure available as of the date 45 days before each Change Date is

called the “Current Tndex.”
IT the Index is no longer available, the Note/t/older will choose n new index which is based upon comparable

information. The Note Heolder will give me notice of this choice.

{C} Calculation of Changes
Belore each Chang‘. Date, the Note Holder will eaisulie my new interest rate by adding ......2s75...
percentage points {..5002 %) ta the Current Index. Th='iote Holder will then round the resull of thls addnlmn lo

the necrest one-cighth of one percentage point (0.125%). Subi¢et to the limits stated in Section 4(D) below, this
rounded amount witl be my new intcrest rate unlil the next Chadge Date,

The Note Holder will then determine the amount of the montlify payment that would be sufficient to repay the
unpaid principal that } am cxpecied to owe at the Change Date in ful? on the maturity date at my new interest rate in
substantialiy cqual puyments. The result of this calculation will be the niw amount of my monthly payment,

(D) Limits on Interest Rate Changes .
The interest rate I am required to pay at the first Change Date will not be greavs: than Akes % or less than
7.2 %, Thercafter. my adjustable interest rate will never be increases) or/decreascd on any single Change

Dmc by more than two percentage peints (2.0%) from the rate of interest | have'teer paying for the preceding 12

months. My interest rate will never be greater than | 13.85. %, which is called tht ‘Maximum Rate”.

(E) Effective Date of Changes i

My new interest rate will become effective an eiach Change Date. 1 will pay the amount o, my new monthly payment
beginning on the first inonthly payment date after the Change Date until the amount of my montn}y payment changes
again.

{F1 Notice of Changes

The Note Holder will deliver or mail lo me a natice of any changes in my adjustable interest rate and vie amount of
my moathiv payment before the effective date of any change.  The notice will include information required by law to be
giver me and ailso the title and wicphone number of o person who will answer any guestion | may have regarding the
naotice. . o .
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option ta convert from amn adjustable interest rate with interest rate limits toa

fixed interest rale, as follows:
£, FIXED INTEREST RATE CONVERSION OPTION

(A} Option te Convert to Fixed Rate

I have a Conversion Optian that 1 can exercise unless | am in default or this Scetion 5{ A} will not permit me to do so.
The “Conversion Option™ is my option 1o convert the interest rate [ am required (o pay by this Note from an adjusiable
rate with interest rate limits to the fixed rate calcuiated under Section 5(B) befow.

The conversion can anly take place on s date(s) specified by the Note Holder during the period beginning on the first
Change Date and ending on the ifth Change Date. BEach date on which my adjustable interest rate can convert to the new

fixed rate is called the “Conversion Date.™

If I want 10 excreise the Conversion Option, | must first meel certain conditions. Those conditions are that: (i) |
must give the Note Holder natice that 1 wanlt to do so; (i) on the Conversion Date, | must not be in dofault under the
Note aor the Sceurity Instrument: {iii) by a date specified by the Note Holder, | must pay the Note Holder a conversion

Farm 3118 12/87
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1. Morigago's shall (a) prompily repair, restore of rebuild any buildings o impravements now of herenfier on the premises which mey
become da. o4 or be destroyod; (b) keep said premises in good condilion and repair, without waste, and free from mec anic's o1 wther licns
o1 claims for llen not expressly subordinated Lo the lien heseot; (¢) pay whern duc sny indebledness which may be secured by a lien o1 charpe on
the premises superior to the lien heseol, and upon request exhibil satisfactory evidence of the discharge of such prios lien 1o Trustee o o
holdess of the aote; (d) compiete within a reatonable time any building or buildings now or at any lime in process of crection upon suid
premises; (e} cemply with all requirements of law of municipal ordinances with respect 1o the premises and the use thercof; () make no
material alterations (n said premises except as required by law or municipal ordinance.

2. Morigagors shall pay before any penally attaches all general taxes, and shall pay special taxes. special assessmoents, water charges, sewer
service chasges. .and other charges against the premises when duc, and shall, upon writien request, furnish 10 Trustee or to holders of the note
duplicate receipis therefor. To prevent default hereunder Mortgagors shall pay in full under protest, in the manner piovided by siatuic, any tax

or sssesament which Mortgagors may desire to contest. . .
3. Mortgagors shall keep all buddings and improveinenis now or hereafier situated on said presmiscs insurcd against loss or damage by fuc,
lightning or wimistorm (lngﬂood damage, whete the lender It requited by law 1c huve its loan so insured) under policies providing for tnymcm

by the (nsurance companies of moneys sufficient either Lo pay the cost of replacing or repaising the same o1 1o pay in full the indebiedaess
secured heieby, all in companies satisfactory 10 the holders of the nole, under inswznce policies s.uy:blc. i case of loss o1 dxmnfc. 10 Trustee
for the benefit of the holders of the note, such rights 1o be evidenced by ihe standard mortpage clause 1o be attached to each policy, and shali
deliver all policies, including sdditionsl and renewal policies, to holders of the note, and in case of insurance about 10 expuc, shall deliver
renewal policies no1 Jess than len days prior 1o the respective dates of expiration.

4. In case of default therein, Trusiee or the holdess of the note may, but need not, make any payment ot perform any act hercinbefore
tequired of Mortgagors in any form and mannes deemed expedient, snd may. bul neod not, make full or partisl payments of principal o1
interest on priot encumbrences, If any, and purchase, discharge, compromise o1 settle any tax len o1 athes prios hen of title o1 claim thereof, oz
redeem from any tax sale or forfeiture affocting said premises or contest any tax ot assessment. All moneys paid for any of the purposes hesein
authorized and al) expenses paid or Incunred in connection therewith, including attoiney’s fees, and any other moneys advanced by Trustee or
the holders of 1the note to proteci the morigaged premises and the lien herool, plus rcasomabic compensation to Trustee for cach metier
conceming which action herein authorized may be taken, shall be so much additional indebiedness secused hercby and shall become
{mmediately duu and piyable without notice and with interest thescon at a rate equivalenl h;i_the post “ﬂl&ldl)’ mte ser forth in the note
securing this trusl deod, f any, otherwise the prematurity rate set forth thesein. Inaction of Trustee or holders of the note shall neves be
considercd as 8 waivar uf’nny right accruing to them on wccount of any default hereunder on the par! of Morigagors.

<, The Trusie”. 01 the holders of the note hereby secured making any pay ment hereby authorized relating to taxcs of assossments, may do
s0 according 1c any. oill, siatement or ¢stimate procured {from the appiopnste public office without inquiry into the accurecy of such bill,
sistement of estimate = into the validity of any 1ax, assessment, sale, forfeiture, tax Jicn o1 titde or clainm) thercof.

6. Morigagors stall “ov each jtem of indebiedness herein mentioned, both principal and interesi. when due wcmdlnﬁ!o the terms hereof.
At the option af the ho'ders of the neie, and without notice 1o Mortgagors, all unpaid indebtedness sccuted by this Trust Decd shall.
notwithstanding anythinz 17 the note or m this Trust Deed 1o the contrary, become due and payable (2) immedisicly in the case of defawlt in
making paymen: of any (nstziment of K:tncipal o1 interest on the note, or {(b) when defaull shall occur and continue for three days in the
perfurmance of any other apie” munt of the Morigagors herein contained.

7. When the indebtedness hurzby secused shall become due whether by accelerstion of otherwise, holders of the note o1 Trusiee ihall have
the right to foreclose the tien neriat.in any suit 1o foreclose the lien hereof, there shall be allowed and included as additional indebtodness in
ihe decree for sale aill expenditures .0 expenses which may be paid or incurred by o: on behalf of Trustee or holders of the note for attorneys’
fees, Trustee's [ves, appraiser's fees, o/tlsys for documentary and expert evidence, stenographers’ charges, publication costs and costs (Whizh
may be estimated as to items 1o be # < pended after entry of the decree) of procuring ail such abstracts of title, title searches and examinations,
title insutance policies, Torrens certificatesand similus data and assurances with respect to title as Trustee o1 holders of the noie may deem o
be rcasonably nucessary either to protecu e w.ch-swit of to evidence 1o bidders at any sale which may be had pursuant 1o such decree the true
condition of the title 1o or the value of thiprinises. All expenditures and expenses of the natuse in this paragraph mentioned shall become o
much additional indebtednuss secured hereby and i—medistcly due and payabic, with interest thercon at a mte equivalent to the post maturity
Iate set forth in the note securing this trust deed | if a1y, otherwise the prematurity rate sci forth therein, when paid ot incurred by Trustec or
holders of the nile in connection with (a) any p ocecding, including probate and bankrupicy procetdings, (o which either of them shall be a
pany, cither as plaintiff, clulmant or defendant, by-iecacn of this 1rust decd or any indebtedness hereby secured; or (b) preparations for the
commencement of any suil for the foreclosure heredf ~er accrual of such right to foreclose whether or not actustly commenced; or (¢)
preparations for the defense of any threatened suit or ~roveeding which might affect the premises or the security hereof, whether o7 not

actuslly commerced.

8. The proceeds of any foreclosure sale of the premises shthhe distribuied and applied in the following order of priority: First, on acoount
of all costs and expenses incident 1o the foreclosure proceediigs, including all such items as ase mentioned in thr preceding paragiaph hereof;
second, all other items which under the 1erms hereof constitute selurd indebtedness additional 1o that evideniced by the note. with interest
theseon as herein provided; third, all principal and interost remail ing wnpaid on the note; fourth, any ovespius to Morigagors. their neirs, legat
represeniatives o: assigns, as their rights may appear.

9. Upon, or 4t any time after the filing of a bill to foreclose this (rus. deed, the court in which such bill is Tiled mey appoint a receiver of
said premises. Such appoiniment may be made c¢ither belore or after-ub, without notice, without tegaid to-the solwency of inselveacy of
Mortgagors at the time of application for such receiver and without regary 1e-the then valuc of the premises or whether the same shall be then
occupied a1 a homestead or not and the Trustee hereunder may be appoissed as such secejver. Such receiver shall have power to collect 1the
rents, issues and profits of said premises during the pendency of such foseclusur: sait and, in case of a sale and a deficiency, duting the full
stafutory period of redemplion, whether there be redempiion of not, as well 27 during any further times when Moiigagors, except far 1he
intervention of such receiver, would be entitied 10 collect such rents, issues and pratits, and all other powers which may be necessary or are
usua) in such cases [or the protection, possession, control, management and opers tiun of the premises during the whole of said period. T
Court from tim: lo time may authorize the receiver to apply the aet income in his lands in payment in whole or in part of: (&) The
indebledness secured hereby, o1 by any decree foreciosing this trust deed, or any Lax, sp :cial | ssessment o other lien which may be o1 become
25:;2:1 to the ben hereol or of such decree, provided such application is made priot to i oreclocdre sale; (b) the defiviency in case of a sale 2nd

ncy.

10. ffo action for the enforcement of the Lien or of any provision hereof shall be subjerc ¢ any defense which would nol be go0d and

availabie to the party interpositig safne in an action a1 law upon the note hereby secured.
11. Trustee . the holders of the note shall have the right to inspect the premises at all /eas7nable times and access thereto shal) be

permitted for thet purpose,

12. Trustec has no duly to examine the title, Jocation, existence or condition of the premisci, or.te inquire into the validity of the
signatures or the identity, capscity, or authonty of (he signatories on the note o1 tsust deed, not shall Trasiee be obligated (o record this 1rum
deed or 10 exerc:se any powes herein given unless expressly obligated by the texms hereof, nor be liabis Tor apy acts or omissions hereunder,
except In case of its own gross negligence or misconduct or thal of the agents of employees of Trustee, unc it may require indemnitivs
watisfactory to it before exercising any power hesein given.

13. Trustee shall release Lhis trust deed and the lien thereof by proper instrument upon presentation of -utiactory evidence that sl
Indebtedness secured by this trust decd has been fully paid; and Trusice may exccute and delivers a release hereof Lo 7ad a1 the request of any
peisan who shall, either before or sfter maturity thereof, produce and exhitul to Trustee the note, representing thin ~l indebiednrss herehy
secured has been paid, which representation Trustee may accept as true without inquiry. Where a relcase is gequesird o s sucotiser Lrustec,
such successOf tustee may sccept as the genuine note herein described any note which bears an identification rumber purporting to be placed
thercon by a prior trustee hereunder or which conforms in substance with the description herein contained of the notear. which purports to
be executed by the persons herein designated as the makers thereof; and where the release is sequested of the original tnusic” and it has neser
placed itz identification number on the note described herein, it may accept as the genuine note herein described any note which may be
presented and which conforms in tubsiance with the description herein contained the note and which purports to be execuied by the
persons herein designated as makers thercof.

14. Trustee may resign by instrument in writing filed in the office of the Recorder or Registiar of Titles in which this instsument shall have
been recorded or filed. Tn case of the resignation, inability or refusal to act of Trustce, the then Recorder of Deeds of the county in which the

emises are situated shall be Successos 1n Trust. Any Successor i Trau hercunder shall have the idential tile, powers and authoity as are
orain given Trusiee.

15. This Trust Deed snd all provitions hereof, shall extend to and be binding upon Morigagors and all persons claiming under o1 through
Mortgagors, and the woid “‘Mortgagors” when used hercin shall include all such persons and all persont liable for the payment of the
indebiedness or tny part thereof, whether or not such peisons shall have executed the rbie or this Trust Deed. The word “note™ when used in
this instrument shall be construed 10 mean *‘notes™ when more than one note is used.

16. Before releasing thit trust deed, Trustee or successor shall receive fof its senvices éc etermined by its raic schedule in effect when

QRD release decd s issued. Trustee, of succes: titled §o refpenfble (Ghpchlats ny other act o1 service priformed under any
@fgvistons of this trust deed. The ﬁ’oéisions ;%‘e TrugeAnd 'nJ 'of B ?ie@e
i g o g =

Lipwis shall be applicable to this trust deed.
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