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MORTGAGE 211-2

i
—

THIS MOR’I‘CJAGE{"Sccurf:y Instrumem*’)is givenon  FEBRUARY 2B .
19 90 The morgayor s ROI_@ALD JAY COHEN AND SARAH JO COHEN, HUSBAND AND WIFE

(' Borrower'" ). This Sccu ity Instcument is givento 18T CONCORD PUNDING, LTD.

which is organized and exisom@inder the laws of THE STATE OF ILLINOIS . und whose uddress is
1618 WEST ALGONQUIN. ROAD
HOFFMAN ESTATES, JLALINQIE 60195 (**Lender'').
Borrower awes Lender the principitcam of
ONE HUNDRED EIGHTY PIVCT THOUSAND AND RNO/100

NOTE IDENTIFIED

Dallars ' (L1.8-& 185,000.00 ). This debi is evidenced by Borrower's note
dnted the same date as this Security Instrumen (*'Nole''), which provides for monthly payments, with ihe full deby, if not
paid carlier, due and payable on MARCHE 4, 2005 . This Security Instrument
secures 1o Lender: (1) the repayment of the debt cvidenced by the Note, with interest, and all renewals, extensions and
modilications; (b) the payment of all other sums, with irierest, wmivanced under paragraph 7 10 prolect the security of this
Scecurily Instrument; and () the performance of Borrewer's covenants. and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mongage, giant and convey 10 Lender the rollowmg described propernty

_located in COOR County, Hlnois:
Lot 435..ARD THE SOUTH 1/2 OF LOT 436 IN "SCARSDALE", BEING A
SUBDIVISION OF PART OF THE WEST 1/2 CFf . THE EAST 1/2 AND PART OF
THE EAST 1/2 OF THE WEST 1/2 OF SECTION 32, TOWNSHIP 42 NORTH,
?ﬁg?go%é + BEAST OF THE THIRD PRINCIPAL MRPIDIAN, IN COOK COUNTY,

03-32-222-0G31
03-32~222-008

which has the addressof 429 SOUTH BEV ERLY AR'{E‘E\}!GGTON HEIGHTS

St1vet]

tinois 60005 “Property Address’');
Ilin 17ip Code) ¢ perly K

TOGETHER WITH all 1he improvements now or hereafier erected on the property, and all easemems, rights,
appusienances, rents, royalties, mineral, oil and gas rights and profits, water riglts and stock and all fixtures now or hereaficr
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the forcgoing
is referred 10 in this Securily Instrument as the *'Property.””

BORROWER COVENANTS that Borrower is lawfully seised of 1he estate hereby conveved and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title 10 the Property against ali claims and demands, subject (¢ any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constituie a uniform security instrument covering real propeny.

ILLINOIS — Single Fomily - FNMAFHLMC UNIFORM INSTRUMENT fonm 3014 12/83
@ -BFL} v VIMI RAORTGAGL FURNS » 13121293 BY00 » 16001471 729) Amended §/87
[ 2
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H Llender required mortgage insurance asx n condifion of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminnies in accordance with Borrower's nnd Lender’s written agreement or applicable law.

8. Inspection, l.ender or its ugemt may make reasonable entries upon and inspections of the Properiy. Lender
shail give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The procceds of any award or cliaim for damages, direct or cansequential, in contsection with
any condemnation or ather waking of any purt of the Property, or for conveyance i lieu of condemnation, are hereby
sssigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial inking of the Properiy,
uniess Borrower and Lender otherwise agree in writing, tlie sums secured by this Security Instrument shall be reduced by
the amount of the procecds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided hy (b) the fair market value of the Propenty immedintely before the 1aking. Any balance shall be
paid to Borrower.

I the Property is sbandoned by Borrower, or if, afler notice by Lender 1o Borrower that the condemnors offers 1o
make nn nwurd or acttle a clnim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender is nricharized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or
10 Vhe suimn secured bydhis Security Insirument, whether or not then due,

Unless Lendes o3 Borrower othierwise agree in writing, any applicalion of proceeds to principal shall not extend or
posipone the due date Hf *an monthly paymients referred 10 in paragraphs 1 and 2 or change the amoumt of such payments.

10. Borrower N7« Foleased; Forbearance By Lender Not a8 Walver, Extension of the time for payment or
maodification of smortizatior o the sums secured by this Security Instrument grawted by Lender (o nhy successor in
imerest of Borrawer shall noi-opiaale to release the linbility of the oniginal Borrower or Borrower's successors in interest.
Lender shall not be required 1o ~ommence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify aracriz2lion of the sums secured by this Securily Instrument by reason of any demand made
by the ariginal Borrower or Barrower's sticcessons in interest. Any forbearance by Lender in excreising any right or remedy
shall not be a walver of or preclude the (xer siss of any right or remedy.

11, Successors and Assigns Boun/; Joint and Several Liability; Co-signers.  The covenants and agreemenis of
this Security Instrument shall bind and benefit Zne successors and assigns of Lender and Borrower, subject Lo the provisions
of paragraph 17. Borrower's covenants and agreemenis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 15 co-vigning this Security Instrument only to mortgage, grast and convey
that Borrower's interest in the Propeny under theirias of this Security Instrument; (b) is not personally obligetied 10 pay
ihe sums secured by this Security Instrument; and (¢)arcoes that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regzircito the terms of this Seeurity Insiromem or the Note without
thai Borrower's consent,

12, Losn Charges. |f the Joan secured by this Sectirity Instrument is subject 10 a law which sets maximum loan
charges, and that Jaw is finally interpreted so that the intciesc or other loan charges collected or 10 be collected in
connection with“the loan exceed the permitied Jimits, then: (uY.ury such joan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted limit; and (b) any (suris already collecied from Borrower which eaceeded
permitied Jimits will be refunded 10 Borrower. Lender may choose *0 piake this refund by reducing the principal owed
under 1he Note or by making a direct payment to Borrower. 1f a refund (eduses principal, the reduction will be treated as n
partinl prepayment without any prepayment charge under the Note.

13. Lcgisiation Affecting Lender’s Rights,  If cnactment of expiratian of applicable laws has the effer of
rendering any provision of the Note or this Sccurity Instrument unenforceable { ccording to its terms, Lender. AL its Opra oy L
may require immedinte puyment in full of all sums secured by this Security instrument and may invoke any remed”
permitied by paragraph 19, I Lender exercises this option, Lender shall take the sier.x specified in the second paragraph ¢
poragraph 17,

14, Notices, Any notice 1o Borraower provided for in this Security Instrument sh=!Lbe given by dedivering it or by
mailing i1 by first class mail unless applicable law requires use of another method. The natice shall be directed to the
Property Address or uny other address Borrower designates by notice to Lender. Any notice ta Lender shall be given by
first class mail lo Lender's address stated hierein or any other uddress Lender designates by notice 1 2orrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower ar Lender wh ' given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal luw ara the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securitydrayumeni or the
Note conflicts with applicable Jaw, such conflict shall nat affect other provisions of this Security Instrunyen’-ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumant and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shal) be given anc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Bencficial Interest in Borrower, 1f all or any part of the Property or any
interestin it is sold ortransferred (or if s beneficial interest in Borrower is sold or transfesred and Borrower is not a natursl
person) without Lender's prior written consent, Lender may, ot its option, require immediaie poynrent in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

1T Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 10 days from the date the notice is delivered.or mailed within which Barrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to ihe expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument withoul further notice or demand on Borrower.

18. Borrower's Right to Relnstate. I Borrower mects certain conditions, Bosrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinsintement) before sale of the Property pursuant to any power of sale conlained in this
Security Instruinent; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defnult of any other covenanis or agreements; (¢) pays al) expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable altorneys' fees; and (d) takes such action as Lender may
reasonably require 10 assure thal the lien of this Security Instriment, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstalement by
Borrower, this Security Insirument and the obiigations secured hersby shall remain fully effective as i no ¢ccelesation had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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