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UNIFORM COVENANTS: Borrower and Lender covenant and agree as follows:

1. 'Pay:‘n'uh'l or'l’rlnclpul and Interest; Prepayment and Late Charges, Borrower shall proinptly pay when due the prin-
cipal of ond inturest on the dobt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes end Insurance. Subject Lo applicable law or to a written waiver by Lender, Borrower shall puy to
lender on the day monthily payments are due under the Note, until the Note i paid in full, a sum (“Fu:de’') equal to ane.tweifth
of: (4} yearly taxcs and aasessments which may attain prierity over this Security Instrument; (b) yenrly Jeaschold pnyments or
ground rents on the Property, if any; {c) yearly hazard insurance premiums; and (4} yearly mortgage insurance premiums, if any.
‘These iteme are called “oscrow items” Lender oy estimute the Funde due on the basis of current data and roasonabie eatimales
of future eacrow fems,

The Funds shall be held in pn institution the deposits or recounts of which are insured or guaranteed by z federal or state
agency {ncluding Lender if Lendar is such nn institution). Lender shall apply the Funds Lo pay the escrow items. Lender may
nol charge fur holding and applying the Funds, analyzing the account or verifying the uscrow items, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed by Lender in connection with
Borrower's entering inlo this Becurity Instrument to pay the cost of an independent tax reporting service shall nol be s charge
for purpopes of the preceding sentente Bprrgwpr am% Lepder may sgree in writing that interest shall be poid on the Funds, Uniess
an ugreemcnt is made or applicable Taw requires interest to be pni’d lénder shall not he requtired Lo pay Borrower any interesi.
ar earnings on the Funds. Londer shal) give to Borrower, without charge, nn annual accounting of the Funds showing credits and
debits to the Funcs ind the purpose for which each debit 1o the Funds was made. The Funds ure pledged as ndditional security
for the ‘miima sscurc by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds peyable prior to the due
datex of the escraw ilems shall exceed the amount required o pay the cecrow items when due, the exceas shull be, at Borrawer's
option, either promptly ripaid to Borrower or credited to Borrower on monthly payments of Funds. If the amount of the Funds
held by Lender ig not aufi2ie48 to pay the escrow items when due, Borrower shell pny to Lender nuy amount necessary 1o mnke
up Lhe deficiency in ane or mole dayments us required by Lender.

Upon payment in full of it 8:.ms secured by this Security Instrument, Lender shall pramptly refund to Borrower sny Funds
held by Lender, If under paragrajh /9 the Properiy is sold or ncquired by Lender, Lender shall apply, no lzter than immedintely
prior o the sale of the Property = 1t8 acquisition by Lender, any Funds held by Lender at the Lime of application as a credit
npaingt the sums secured by this Secuw ity Instrument,

3. Application of Paymenis, Unlers epplicuble luw provides otherwise, all pnyments received by Lender under paragraphs
1 and 2 shall be applied: first, to late charges sue nder the Notw; second, to prepayvment charges due under the Note; third, to -
amounts payable under puragraph 2; fourth, (o interest due; and last, o principal due, i

4. Charges; Liens. Borrower shall pay all vavaroassessments, charges, fines and impositions attributable 1o the Property
which may atiain priority over this Security instrome nt 4r.4 leasehold paymentis or ground rents, if sny. Borrower shall pay these f
ublh,utwns in the mannor provided in paragraph 2, or i Gt paid in that manner, Berrower shall pay them an time directly to w
‘the person owéd ‘payment. Borrower shall promptly furnish to-Lender all natices of amoante & he paid under this paragraph. —
If Borrower mapkes these payments diteetly, Borrower shall Gromatly furniah to Lender receipts evidencing the pavinents,

Borrower shell promptly discharge oy lien which has peioniy over this Seeurity Instrument unless Borrower: () uyrees
i writing o the paymont of the ohligation sacured by the: lien i s manner necaplable 1o Lender; by conteyts:in good fuith the
lien hy, or defends agninat enforcement of the lien in, legal proceediags which in the Lender's opinion operate to prevent the en-
Torcement of the lien or forfeiture of nny part of the Property; or (€} secuies from the holder of the lien an aipeement smiisfoctory
to lLender uuburdmutmg the Hen to this Security Instrument. ) Lender/drwrmines that any part of the Property is subiect 1o
a lien which may attain priority over this Security Instrument, Lender may give-Borrower a sotice identifying the lien. Borrower
shiall sotisly the Hen or take one ar more of the actions set forth above within 10-days of the giving of notice.

.8 Huzard Insurance. Borrower sholl koep the improvements now existing or Feneafier erecled on the Property insured
agninst loss by fire, hazoarde included with the term “extended covernge” and nny otberazards for which Lender requires insur-
anen. This inuumncu shall be mnintained in the ameunis and for the periods that lander requires. The insurance carrier fro
viding the lnsurnncu shiull be chosen by Borrower subject to Lender's ppproval which alal) not be unreasonably withheld.

All insurance policies and renewals sholl be aceeprable to Lender and shall includé 1 standmrd morigage clause. londer
shadl have the righL 1o linld the palicies und rencwils. I' Lender requives, Barrower shall pmrr pily pive to Lender all receipts
of priid premiumu und renewal notiees. In the vvent of loss, Borrove: shall give prompt matu-e to iMa insurance carrvier und Lender.
Lamtter may make proof of foss it not made promptly hy Boarrower,

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied teoreiiccation or repair of the
Property damaged, if the rostoration or repair is cconomically feasible and Lender's wecurity is not lezserod. If the restoration
ar repair is not economically fensible or Lender's security would e lessened, the insurance proceeds shall b reolied to the sums
sevured by Lthis Security Instrinnent, witether or not Liven due, with any excess poid 10 Barrower. If Borrower sbundons the Praper.
1y, or does not gnawer within 30 duys o notice from Lender thot the insurance carrier has offered to settle a elisiy, then Lendey
mny collyct thy'insuyuncy procoeds. Londer may use the procecds 1o repair or restore the Property or Lo pay sums secured by Lhis
Security instrument, whethor or not then due. The 20-dny period will begin when the notice is given.

Unlens Lender and Borrower otherwino ugree in writing, uny application of proceeds o principal shall not extend or postpone
the due date of the monthly payments referred ta in paragraphs t and 2 or change the amount of the payments. If under poyagaph
19 the Proporty is acguired by Lender, Borrower's right to any insurancs policies and proceeds reauiting from damage Lo the Prop-
erty prior 1o Uie sequirition shell poss o Lendar o the extent of the sumn securod by this Security Instrushent immedintely prior
to thir ucquisition,

0. Preavevation and Malntennnce of Property; Leaseholds, Borrower shall not destry, damage or substantinlly change
the Property, sllow the Property 1o deteriorste or commit waste. If this Security lastroment is on s leaschald, Borrower shnll
coruply with the provisions of the lease, and if Burrower acquires fee title (o the Propoerty, the leasehold nnd foe titlo ahall not
merge unloss Londer agrees o thy merger in writing.

7. Protoection of Londor's Rights in the Properiy: Mortgage Insurance If Borrower fnilr to perforin the covenants and
nyrevinents contained in thix Security Instrument, or there is o legnl proceceding thet may kignificantly affoct Lender’s rights
in, thu Pmpqﬂ.} (such un o proceeding in bankrupley, probate, for condemnation or to enforce laws or regulations), 1then lonader
oy do'tand poay for whntever is necessnry 10 protect the value of the Property and Lender™s rigghts 1 the Praperty, Lendor's actions
may include paying any rums secured Iy o Jien which hae priority over this Securily instruiment, appearing in ceurt . paying vensonablo
attorneys’ fuen nnd entoring on the Property to make repairs. Althoupgh Lendes sy thke action ander this paragraph 7, Lender
does not luve 1o do so.

Any nmounts disbursed by Londer under thas pragraph 7 sball become ndditional delst of Burrower secured oy thin Seeurity
Inntrument, Unleas Bormower and Lender mpree W other terme of payment, these aimounta shall bear interent fram the date of
disbursomuont. sl the Note rate and shal) be payable, with interest, upon notice frotn Loender 1o Borrower requesting payiment.

-
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U NOFFICIAL C@‘I‘_‘)"Yﬂem 010032262

NON-UNIPFORM COVENANTS, Borrower and Lender Mirthor covenant and ngree as follows:

19, Aceeloration; Romaedivs, Lender shad) give nolice w Borrower prior to gecelevntion fullowing Borrower’s breach of any
covennnt ar agrecmont. in this Sceurity Instrument (but not prior to acceleration under paragraphs 13 and 17 untoss applicahle
law provides othorwise). The notices shall specify: () the default; (b7 the nction required to cure the defudt; (0 o dote, not less
thun 30 duys fror (he dule the notice ik given to Borrower, by which (he default must be cured; and 1) thet Fiilure (o cute the
dofuult on or before (he dote specificd in the notice may result in aceeleration of the sums secured by this Security astrament,
foreclosure by judicial proceeding nnd sale of the Property. The notice sholl further inform Borrawey of the right to reinstiate afler
wseceleention and the right to mssert in the foreclosure proceeding the nan-existence of 4 defoalt or any other defense of Borrower
to meeeleration and foarvclosuse, I the defoult is not cured on or befare the dote specified in the natice, Lender st its option may
requbre immedinte payment fn full of 41l sums secured by this Sccurity Instrument without further demand and may forecioms
hin Security Instrument by judicial proceeding. Londer shall be entitled to collect all expenses incurred in puvssing the remedies
provided To this paragraph 19, including, bul not limited 1o, reasonsble sttorness’ foes and costs of tithe ovidence.

20, Lendor in Passession. Upon aceelerntion under paragroph 19 or abandonment of the Property and at any time prior
Lo the oxpiration of uny poriad of redemplion following judicinl sale, Lender (in person, by agent or by judicially appointed receiver)
shall be entitled 1o enter upon, tuke possession of and mannge the Property and o collect the rents of the Praperty including
thuse past due. Any rents coliceted by Lender or the receiver shal) be applied first to payment of the costs of management of Lhe
Property, . and pollection of renis, including, but not limited Lo, roceiver's fevs, premiums on receiver's bonds und rensonsble. mt-
torneys' foes, sl then 10 the sums secured by 1his Seeurity Instrument.

21, lh!llluun. Upcm payment of all sumes secured by this Sveurity Instrument, Lender shall release this Secarity Instrinnent.
withnut ehnrge to Zarrower. Borrower shall pay any recordntion costs.

22, Waiver of Homestend. Borrower wnives al) right of homestend exemption in the Property.

23, Riders toais Security Instrument. IF one or more riders are executed by Bormwer and vecorded together with this
Security lnstrument, e vovenanty and sgreements of each. #uch rider shall be incorporated into and shall amend and supplement
the covenupts and ngrosindats of this Security Insrument. os if the rideris) were 1 part of this Security Instrument. [Check np-
plicable box(es))

£] Adjustabic Rate Rider [J Condominivm Rider {3 24 Family Rider
(] Graduated Payment Riaer 3 Planned Unit Development Rider i
(3 Othents) tapecify]

Adjustable Rate Mortgage
Copversion Rider

BY SIGNING BELOW, Borrower uccepts and werers to the terms und covennnts contained in this Security Instrument and in
any riderts) executed by Borrower and recorded with it

{\ o2 Mitanel SN My G W L

. KENNETH W. HAMEL — Borrower KAY M. HAMEL —Borcower

—RBorrower - Bogrrower

1
State of Hlinois, C/QO K County s

1, THE UNDERSIGNED , a Notary Publie vy and for said county and state,
de hereby ceriily that )

KENNETH W. HAMEL AND RAY M. HAMEL, HIS WIFE

, personally known to me to be the same Personts) whose nameis) __ _ARE
subscribed to the foregning instrument, appeared before me this day in person, and ucknowledped that ___T30Y e
signed and deiivered the said instrument on _____ THEIR ___ free and voluntary act, for ﬂ(u user and purpeses vhierein set forth.

Given under my hand and official senl, this ._'?_)_(.-E___ day, of D

i

Natarg Publi¢

My Coniminsion Expires: {_ /D,qk-/ N R .‘ . ,' - ,V’J.r
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