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RIDER ATTACHED TO MORTGAGE TO: C.F. Chicago Federal Credit Union

DATED: February 20, 1990

This Mortgage is executed by the undersigned Trustee, not personally, but as Trustee
as aforesaid; and it is expressly understood and agreed by the parties hereto, any-
thing herein to the contrary notwithstanding, that each and all of the covenants,
undertakings and agreements herein made are made and intended, not as personal
covenant’, undertakings and asgreements of the Trustee, named and referred to in
sald Agreenent, for the purpose of binding it personally, but this instrument is
executed ard lelivered by the First National Bank of Evergreen Park, as Trustee,
solely in ths etercise of the powers conferred upon it as such Trustee, and no
personal ligbilicy or personal responsibility is assumed by, nor shall at any time
be asserted or enzo:ved against First Natilonal Bank of Evergreen Park, its agents
or employees, on acceunt hereof, or on account of any covenant, undertaking or
agreement herein or in 3sid principal note contained, either expressed or implied,
all such personal liabiliiy, if any, being hereby expressly waived and released by
the party of the second parc or holders of said principal or interest notes hereof,
and by all persons claiming Ly or through or under said party of the second part

or the bolder of holders, ownei Ov owners of such principal notes, and by every
person now or hereafter claiming 2.y right or security hereunder,

FIRST NATIOUAL BANK OF EVERGREEN PARK
not individuatly. but as Trustee under
Trust No, 10,70 '

Attest:
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/L TR B ey 8 4.‘--0", L
Land Trust Adminizfjfﬁ;r




UNOFFICIAL COPY -}




"UNOFFICIAL COPY d

RIDER ATTACHED TU Adjustable Rate Rider

DATED February 20, 1990 UNDER TRUST No. 10770

Executed and delivered by FIRST NATIONAL BANK OF EVERGREEN PARK not in its
individual capacity, but solely in the capacity herein described, for the
purpose of binding the herein described property, and it is expressly under-
stood and agreed by the parties hereto, anything herein to the contrary
notwithstanding that each and all of the undertakings and agreements herein
made, are made and intended not as personal undertakings and agreements of
the Trustee, or for the purpose of binding the Trustee personally, but
execrced and dalivered by the Trustee golely in the exercise of the powers
conferrsd upon it as such Trustee, and no perronal liability or personal
responsioliry is assumed by, or shall at any time be asserted or enforced
against s<id Trustee on account hereof or on account of auny undertaking or
agreement herein contained, either expressed or implied, all such personal
liability, if any being hereby expressly waived and released by all other
parties herets,.zad those claiming by, through or under theam.

FIRST NATIONAL BANK OF EVERGREEN PARK
not individually, but as Trustee Under
Trust No, 10770 .
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mmya‘max@mmsc Officer

ATTEST:

Land Trust Adminystra
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THIS ADJUSTABLE RATE RIDER is made this ...29TH, day of ... K @REMAYY s w19 98, and is
incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (ihe
“Security Instrument”™) of the same date given by the undersigned (the “"Borrower™) to sccure Borrower's Adjustable

Rate Note {the “Note”) 10 o fanka Shigaga. Faderal. Credit. Unian. ...

ceennrunneennns (the "Lender™) of the snme dnte and covering the property described in

ST Y T T T T TP Y PP P TP OFPIY ]

the Sccurity Instrument and located at:
Illincis 60619

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

AOWER MUST PAY.

8543 King Drive, Chicago,

PR R R Rt L T T R T T RSN R T PEYTR T
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ADDITIONAL COVENANTS. [n addition Lo the'covenants and agreements made in the Security Instrument, Borrower

and Lender further covenant and agree as follows:
A. INTEREST PATE AND MONTHLY PAYMENT CHANGES
The Note provides far an initial interest rate of . hAsQ..... %, The Note provides for changes in the interest rate and the

monthly payments, = (ollows:
4. INTEREST RATZ AND MONTHLY PAYMENT CHANGES

(A) Change Dates 20th
The interest rate 1 will poy may change on the Stxday of ... MAKSH. e e 19,21, and on that day
every 12th month therealler. Jdoch date on which my interest rale could change Is ealled a *Change Date.”

* N

(B) The Index
Beginning with the first Change arte. my interest rate will be based on an Index. The “Index™ is the admidmaoeeagex

/;/2,{ JE MO KRR MK TS KOS 1t s X NP KO Y B ORI K K EASKAEXIGTXIX KR K i b B B ¥R MORSC gk ik ROtk LS
777 RavwemyecRmardx The most recent Index figurs available as of the date 45 days before each Chnngcfb%%lc Isv?nlllid gi_‘e e
; o Wa ree

“Current Index,” **average prime late published in the money rate column o
Journal, Midwest BEdition

If the Index is no longer available, the (No.c Holder will choose a new index which is based upon comparable
information. The Note Holder will give me nofice of this choice.

{C) Calculation of Chanyes
Before each Change Date, the Note Holder will ca'cuiate my new interest rate by adding oo
percentage points (.. ® ) to the Current Index. The Note Helder will then round the

resull of this addition 1o the nearest onc-eighth of one perceniag: point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rat< until the next Change Date.

The Note Holder will then determine the amount of the mieattly payment that would be sufficient to repay the
unpaid principa! that I am expected 1o owe at the Change Date in Ju'i on the maturity date al my new Interest rate in
substantially equdl payments. ‘The resull of this ealculation will be tlis-aew amount of my monthly payment.

B (D) Limits on Interest Rate Changes
§ The interest rate ] am required to pay at the first Change Date will not buoreniter than mevereeiB e % oF less than
cersseisernes 9..oveeenn P, Therealter, my interest rate will never be increased or decrered on any single Change Date by more

than two percentage points (2.0%) from the rate of interest 1 have been paying forthe preceding twelve months, My
interes! rate will never be greater than ..., 28 B,

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date, [ will pay the amous« of my new monthly payment
beginning on the first monthly payment dute after the Change Dute until the amount of my mon hly payment changes

]

again.
(F) Notice of Changes

payment befere the effective date of any change. The notics will include information required by law tojoc siven meand
also the title and telephone number of a person who will cnswer any question | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or n Beneficial Interest in Borrawer.
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of alt sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal [aw
as of the date of this Security Instrument, Lender also shall not excrcise this option it (a) Borrower causes to be
submitted to Lender information required by Lender 1o evaluate the intended transferee as il o new loan were being made
to the transferec; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumnption and that the risk of n breach of any covenant or ngreement in this Sccurity Instrument is accepiable to

Lender.
To the extent permitied by npplicable law, Lender may charge a reasonable fec as a condition to Lender's consent to

the loan assumption. Lender may nlso require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower wili continue to be obligated under the Note and this Security Instrument unless Lender releases

Borrower in writing.
Form 3111 1/85

CHC 5202 1/85

MULTISTATE ADJUSTABLE RATE RIDER~ARM 5-2—Single Family~=Fannle Mae Uniform Instrument

The Notc Holder will deliver or mail to me a notice of any changes in my interest rate and the amcun. of my monthly

Irall or any part of the Praperty or any interestinitis
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If Lender exercises the aption to requirs immediate payment ir full, Lender shall give Borrower notice of accefera-
tion. The notice shall provide a period of rot [ess than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument.  If Borrower fails to pay these sums prior 16 the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument witheut further notice

or demand on Borrower.
Borrower accepts and agrees to the Llerms and covenants contoined in this Adjustable Rate

By SiGNING BELOW,
Rider. First National Bank of Evergreen Park as
Trustee under Trust # 10770 dtd 7-18-89
and not persona}ly
& roppeosngflonns (Seal)
BY: //;V{—‘" ﬁ 62 - . -Borrower

Trust i@er T&Q
Artests, Lo e ekt othor 4 Sent)
Borrower

Land Trust Adminigtrat

BEE ATTACHED BIDER FOR
EXECUTION BY TRUSTEE
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P MOMEGAGE < 1 B <=
THIS MORTGAGE _{“Security Instrument™} is given on ... EADEMBLY. 200 ..o e
19..90... The mor‘eagor is .. F3xBt. National Bank of Evergreen Park, Trustee, under Trust Agre
dated 7/18/89.. . known.as. Treak. d4.10770.... {“Borrower"). This Security Instrument is given to .. . Ehicago |
..... Pedexal..Cral ih . imdOm. .o e e ....“.,7\:.-hich is OEgani?.cd and cxisting
under the laws of .. &ha United States of Americ . 101 8. Cicero,
\t( ..... ChicBgo.. ILIGLBAG. .., PRy
‘ N\‘J Borrower owes Lender (ae principal sum of FAfty-Five Thousand and  no,lOQ =ro-oooioiomonmnoninnss
e mEEmEmen e nm o o mmmmeasn Dollars (US. $...25.,.000.08..........). Thisidebt is evidenced by Borrower’s note

dated the same date as this Secirity Instrument (“Note™), which;mvides for monthly payments, with the full debt, if not
paid earlier, due and payablcon .. ................FeRryary 20, 2003 .. ... .. ....... ThisSecurity Instrument
secures (o Lender: (a) the repayriest of the debt avidenced by the Note, with imerest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfirn arce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower aozs hereby morigage. grant and convey to Lender 1he following described property
located in ......... ST, Cook ... Zon YT B esiprremeneceecarnaensanennnnes COumty, Nlinois:
. !

Lot Twenty Sin (76 of Watietowrd Eaghteen e Adoertacan, laaumg alben Uk
Bariezes' Subdivicion of BHleoh Nilw (9 of +, A0 Vacfrela’s
Gebdivisiorn of Yhe West Half (1,30 of the bovtheaslt Guoy bec 10 L2 et
S Ll DM, dowmisbore B8 Mo ey Raiegie o5, East o1 the Ttard Francapald
P idian, i Deob Conrty s Tiaanes ..

PIN: 20-34-406-015

i iv chi
which has the address of ... 854 3K1anr1\.e ................................................. e e hrago R .
{Stieet) {Cty)
Winois ......... ﬁgﬁl&i}""?;&", ........................ {‘Property Address'™);
in Code

Tor iner Wit all the improvenents now or hereafter erected on the property, and all easements, rights.
appurtenunces, rents, rovaities, mincral, oil and gas rights and profits, water rights and stock and alf fixtures naw or
hereafler « part of the properts. Al replacements and additions skall also be covered by this Secunty Tnstrument All of the
Toregoing is referred toin this Security Insirument as the " Property. ™

BORROWER COVI NANTS that Borrower is lawfully seised of the eslate hereby comvered and has the nght 1o
mortgage. grant and convey the Property and that the Propeny ss unencumbersd. except for encumbrinces of record
Horrower warrants and will defend geneeally the ttle to the Property agasnst all climms and demands, subjgect ta sy
encumbrinces of record

THIS STCURITY INSTRUMENY combines umform cosenants for naiiona oy and non-umform covenanis with
limted vanations by Jurisdiction to constitute a3 unform security Hstrumen) cover ng real property

LLINDIS.—simgte Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form ICUL 901 10/86
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| UNOFFICIAL COPY

If Lender required morigage insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect unts} such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender™s written agreement or applicable law.

8. Inspection. lender or its agent may make reasonable entries upon ard inspections of the Property. Lender
shall give Borrower notice af the time of or prior 10 an inspection specifyving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequeniial, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of & 1otal 1aking of the Property, the proceeds shall be applied (o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and I.ender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, ar if, afler notice by Lender to Borrower that the condemnor offers o
make an award o2 seltle a claim for damages, Borrower fails to respond 16 Lender wethin 30 days after the date the notice is
given, Lender i au horized to collect and apply the proceeds, ot its option, either to restoration or repair of the Property or
to the sums secured iy this Security Instrument, whether or not then due.

Unless Leades und Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date Lfthe monthly payments referred to in paragraphs | and 2 or change the amount of such paymenis.

10. Borrower No. Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall ot Gperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required ' sommence proceedings against any successor in injerest or refuse 1o extend time for
payment or otherwise modify amsriization of the sums secured by this Security Inst-ument by reason of any demand made
by the original Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall nol be a waiver of or preclude the er.ercise of any right or remedy.

11. Successors and Assigns Borind; Joint and Several Liahility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beneit the successors and assigns of Lender end Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrecments shall be joint and several. Ary Borrower who co-signs this Security
Instrument but does not execute the Note: (a) s ¢o-sigmng this Security Instrumenit only to morigage. grani and convey
that Borrower's interest in the Property under 15¢ teams of this Security Instruiaent; (b} is not personaily obligated to pay
the sums secured by this Security Instrument; and /c)agrees that Lender and any other Barrower may agree to exlend,
modify, forbear or make any accommodations with<(gard 10 the terms of this Security Instrument or the Note without
that Borrower’s consentl.

12, Loan Charges. If the loan secured by this S>curiiy Instrument is subject to a law which sets maximum loan
charges, and. that law is finally interpreted 50 that the tiieiest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (=3 any such loan charge sha!l be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) aily sams already col.ected from Borrower which exceeded
permitted Jimits will b2 refunded to Borrower. Lender may choos< 1¢ make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refur:d sedduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. I enactment 'or expization of appiicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceabl: aconrding to its terms, Lender, at its option,
may require immediate payment in full of all sums sccured by this Security-Inurument and may invoke any remedies
permitied by paragraph 19. Il Lender exercises this option, Lender shall take the sions specified in the second paragraph of
paragraph 17,

14. Notices. Any nolice to Borrower provided for in this Security Instrumen? shallbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methodl. The patice shull be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any ncirce 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notico s Borrower. Any nolice
pravided for in this Security Instrument shall be deemed to have been given to Borrower or Len Jer v hen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal’laa and the law of the
jurisdiction in which the Property is located. In the event that any provition or clause of this Security Tastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instramest or the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirusaent and the
Note arc declared ta be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Notc and of this Security Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. [f al. or any parl of the Propesty or any
interest in it is sold or transferred (or if 0 beneficial interest in Borrower is sold or transferred and Borrower is not & natural
person) without Lender's prior written consent, Lender may. at its option, require immediate payment mn full of al) sums
secured by this Security Instrument. However, this option shall not be exercised by Lender of exercise is prolibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peneod
of not less than 30 days from the date the netice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [f Borrower (ails to pay these sums prior 16 the expiration of this period. Lender may invoke any
remedics permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior 1o the eartier of: (a) § duys (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant t. any power of sale contarned 11 this
Security Instrument: or (b) entry of a judgment enforcing this Secunity Instrument. Those conditinns are thal Horrower:
(n) puys Lender all sums which then would be due under this Sccurity Instrumer and the Nole had no acceleration
eecurred; (b} cures any defaull of any cther covenants or agreements: (¢) pays all expenses incureed i enforvmng this
Sccurity Instrument, including, but not limited 10, reas~:..ble anorneyy’ fees: and «d) takes such action as Lender may
reasonably require 1o assure that the lien of this Secwnty Instrument, Lender’s nights in the Property and Borrowsr’s
obligntion to pay the sums secured by this Security Instrument shall continue vnchanged. Upon reinstatement by
Rorrower, this Security Instrument and the obligations secured hereby shall remain fally effective as if no acceleration had
occurred. However, this right to reinslate shall not apply in the case of acceleration under paragraphs 13or 17
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