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THIS MORTGAGE (“Securit lnstm t' xs iven on ,HBBMAB.Y.ZL. avaveresssesssnans eereres
19" .0 Themrit gagoris 2 ERANGRSLR.MAG )1 a...&..MleEL.QR..ANP...GABELI.Q..M&GALLANEM...MRRIED
LTQLIOSEEA  MAGALLAN .5."......'..:.‘.............*@'Borrowcr!') Tlns Sccunty Inslrumcnn .
L MID=AMERECA  HORTGAGE .EORBPRATI QN wiin ETiuidigiiageitisi s mnnip iy ‘_,whlch is organized and: cms(mg
under the laws of .70 RS TATE: QELLIANOES .. i and whose addresss . 36l..FBQMTAGE..RQAD;.........
SZBURRERIDGE, 7 INQIS...... BAS2L....onene. .. (“Lender.
Borrow‘ owes Lendn zl» nnncipal sum of . THERTX: .ﬁ&\’ﬁﬂ HIHQB.SAND ANH(«.QQ.[ lD,O.:... heipiainseisassarsmmnersgeasesebgesii
N S LR Dol lars (10.8:8:3.0::0004 008X XXX This debt:iz, r.wdenccd by Borrower's note .
dated thc same datc -asithis 8<cu~ ‘tyflnstrument {*Note" ),twh:chj rovsdcs fo! mnnlhly paymcnts. wsth the full.debt.if nai
phid earlier;dueand payableord. i e MARCEL: Lesn 2 NI o1 Secunty lnsm.nrncmE
secures 1o Lender-l(a) the:repavzient. ofith .debt evidenced. by: thc Note:, ,wuh ,mtcrsl -and all;renesals, extensions and,:
modifications::(b); the'payment ofiall” .;;‘1msums,!W|th interestyadvanced:under. pnragmph 7-to; pratect the ;sccun;y 9(' :hls
SecurityInstrument; and'(c)ithe periorint.ace ol Borrower's. covenams -and agrecments under this Sccumy, Inst rument; and
the Note: For hi purpose. Borrower dos b—'ebyemongnge,r grant and convcykto Lender the following described property
2 o e ; iiniis enpebeaetas: County, Ithinois: .
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: CUMMING S«RESUdD VIbION; OE. LDTSL 25 TQ LS. 31 34
USIVE,:;IN \BLOCK 50 1IN IRONWO'&K)'R' S, ADDITION, BEING A SUBDIVISION OF THE
WEST HALF (1/2) OF THE NORTH“ESI}\{VA’ TER‘J (_1/)4),( QF SECTION «117|;:,T0WN 371 NURTH,,
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gas- nghts‘ andfproﬁts. .wutcr-nghls and: stock and al! ﬁxtures now oru.
ropcrty"AH rcplaccments am'i ‘adaitions shall also bccovered by this Secunly Instrumcnl‘!A!l of‘ the i

Security Inst"umcma‘s g“Propértyi!
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Copein ;Bonnowz:k,;COVENam‘s Ahat.;Borrowgr rs;lawful]y sejsed ol | amgc,\hc;cb}y_ ) nd, he.x
mortgagc.agram and; qqnvcy(thcf}‘roperty and;that the. I}rgpcrty is. uncncu ber ept, for,| encum yruqcés'ol"ﬂ:

Borrowsr. ;warramq nnd wr[! dc!'end‘ge_nera]fy the. tig) the; P;operty agnmst nlf clmms and de de.._ sub_]ect to any‘
cncumbrances of rccor‘ .
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.. Af. chdcr‘ rcq. rcd mortgagc méurance as a condition of makmg ‘the loan <ccurcd by. this Secunty Inqtrumcnl.
¥ Borrower shall pay the;, premmms requ;red to mmntam the insurance in effect until such time as the requirement for the
msumncc tcrmmntes in nccqrdan wﬂh Bormw:r s and Lender’s written agrcement or apphcnblc Iaw.
¥ 8. Inspl.\cﬂ llts agent mayiiﬁ'idké Teasondble entries upon:and;inspections-of the Property. Lender
shaII gwc Borrowar riotice at the time of or pnor or-toan mspcct:on specifying rcasonablc couse for the i Jnspecuon.
"'9, Condemnation. The proceeds of any-award of claim for damages, direct or consequential, in connection with
wnation of other taking of any:partof: theJPropcrty, or: for convcyance rinsiieu of condemnation, are hereby
nsslgned and shall be pn:d to Lcndcr. . £
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" _unless B_orrower and I..ender otherwise agrce in wnung. the. aums sucured by iha. i
LA Uthe amountiofthe mceedsmu!txphcd by, théfollowing, f‘racﬂoni (a} (thc_ tctai olint; of the sums secured immediately
" before the taking, divided By'(b) the fair market valoe'df the Property immedinidly before the ‘taking” Any balaned *hall be
pa:d to Borrower, -

. - H-the Property.is. abandoned by Borrower, or- if, aﬂcr notice by Lender to Borrowar that thc condemnor nl'l'crq to
makc an award or settle a claim for’ de.mnges, Borrower fails to rﬁpond to Lender within 30 days after the date the notice is
,given, Lender s msthonzed to collcct and nppiy thc Praceeds, at its oplion, either to restarntion or repair of the Property or

{6 the sums se-ure d by ‘this s Sccunly Inslrg\mcnf whcthcr or not then due,

Unless Lericr and Borrower, otherw:sé” ngrcc in: wrilmg. any applicatian of proceeds to principal shall not extend or

postpone the due drie »f the monathly pnyments refcrred to in paragraphs 1‘and 2 or'change the amount of such: payments,

" 10, Borrowg: ™iat Released; Forbearance By Lender Not n.Waiver, Extension of the time for payment or

+ modification. ol'mmO' dzrdon of the sums-secured’ by, this Security: Instrument. granted by Lender 1o any successor in

interest of Bormwcr sha! et operate to release the habﬂlty ol the original Borrower or Borrower's successor interest.

Lender. 1h nas berequifed 1o _commenge proceedmgs against any successor in intercst or refuse to.exténditime for

pnymcnt ‘otherwise modify um riization of the sums,  secured by this Securily Instrument by reason of ; any demnnd made

by the ongmal Borrower or Barrswer’s succ&ors xg tcrcst. Any forbeurance by Lendeér in exercising any right o remedy
shall no! be A waiver of or preclude th Sxercise of any: Aghtor remedy.:

L "Successors and. ‘Assigns Buv: ‘d -Joint nnd Several Lhﬂnl!ty. Ca-signcrs. The covenants nnd ngrccmcnn of
“this Sccurn!y Tnstrument shall bind and oenefit the successors and ass:gns of Lcnder and Borrower, subject to the provisions
of paragraph 17, Borrowcr s covenants &nc agr hements’ shall be joint and severali Any Borrower who co-signs this Sccurity
Instrument but does, not execute the Note. fn)l'ﬂ co-s1gmng 'this Security ]’mtrumcm only to mortgnge, grant and convey
that Dorrower's mlerest inthe PrOperty undc' Ab: terms of this Security Instrument; (b).is not personally oblignted (o pay
- the sums secured. by this Sccunty [nstrument' arid ‘c)ingrees:that Lender and any. nther Borrower may agrec {0 exiend,
modify, forbcnr.,or make any accommodations wisi ‘eeard to the terms.of this Sccurity Instrumenit or the Note without
that Borrower's consent,

12; Toan Chargm:, If the loan secured by this Secu -ty Instrument is subject to a lnw which sets maximum Eonn
charges, and that law is finally mterpreted so that the interest or other loan charges collected or to be collected in
coninection with’ the loan exceed the. permitted. limits, ther:.(:)) any such loan’ charge shall be reduced by the amount
necessary to reduce the chorge 1o the permitted limit; and (by ar.y sums already collected from Borrower which exceeded
-permitted- lxmm_w:ll be.refunded to. Borrowe.r.,Lendcnmay chousrito ,make this_refund by reducing the principal owed
under the Note or by making a direct paymentto Borrower. Ifa reurd 'educcs pnncmnl the reduction will be 1r¢.nlcd asa
pnrtml prepayment without any prepayment charge under the Ndtei, !, :

10313, \chnslntmn Affecting Lenter's. Rxghts. if cnactmcn o cxp)rat:on of? nrmhcnblc Taws has the' cchct ‘of
rcn crmg mw prov:smn "of” the Noté orthis’ Secunty"!nstrumcnt unenforcenb’e according to its terms, Lender, at its option,
mity’ require, mmcdiate paymcnl lin-full: oﬁnll i0ms secured. by this, Secur tytlnv.pmenl»and may invoke any remedies
pcnchd b[y. paragmph l9. IFLendcr cxcrc "s “this‘eption, Lcndcr shal] take the s*Shs cpecll’red injthe'second paragraph of
pamgrnph 7

woins sl  INptices.. | Any, notice (o Borrgw::_;mqyndcd for, jn thnq Securlty Instrurnént <halt hc gwen by delivering it arhy .

: mmlmg it by first, clnss n}ml unla;s npphcable Jow, rcqulrcs usc of aqot@er melhodf ae nohc‘c shall be dirccted (o the
Propcrly Addrcqs orany other address. Borrower aemgnntes by noilcc to Lender." Any nolice 1o Lc wdér'shali’bes gwén"by -
first.class mail to Lender's address stated herein or any other address Lender designates by iiotice to Barrower. Any nalice
pmwdcd foriin’ thh Security Instrument shnl] be dccmcd to have been given to Borrower or Lerder when given as prnwdcd
in thwpnmgraph ..... i STREITTS UGS G ] GAGE :

Govcrnmg Law' Severa‘blllty Th:s Sccunty Instrument s‘hnlf {x govemed by federn! Io @ and the law ofthe e
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